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'RUST DEED, made this Yool day of L RECEMDET.
RUSSELL. MALLLOUE -and: LARRY W, CALDWELL .. .-

3 ; eriessainanssaseancansieranesd as Grantor,
ASPEN:TITLE. 6. BSCROW...INCuan. Oregon Corporation. — . . , as Trustee, and
it RUGAN :CHEVROLET. 0O . an:. Oredon -Corporatdon .. ..o SRR

. e e . e , as Beneficiary,
o WITNESSETH: o

Grantor irrevocably grants, bargains, sells and
.Klamagh 17 dese

conveys to trusiee
sl Counity, Ovegon; described a

Lots 16, 17 and 18 in Block 6.0fiINDUSTRIAL.ADDITION TQ THE- CITY
in-the County -of Klamath, State of -Oregon.
Tax Lot 100" 1 ‘ B
Tax Lot 6600

together with ali and singular the ‘Yenetents, hesecitaments and appur is and all ofhor }iél)ts theteiznto belonging or in anywise now
or kerealtor apportaining, and the rents, issues and-profits thereof and all fixturss now or hereaftor attached fo or used in connection with
the property. Co D LD Ly

FOR THE FURPOSE OF -SECURING PERFORMANCE ‘of each agresment ol grantor herein contained and payment of the sum

of . SIX_THOUSAND. SIX HUNDREDN, SIXTY SIX and.67/100 .= = = = =.=. . =.7.0.7.0

ooy moem m (860666587 m i i mL o T, Dollars, with interest thercon according to tho terms of a promissory
note of even dote herewith, payabla to bensiiciary or order and made by grantor, the 'i{hal payment ol principal and interest horeof, it
not sconer pald, {o bo due and payable .at..maturity..of. Note..... R :

The date of maturity ol the dobt secured by this instrument is the date, ntated above, on which the tinal installment of the note
becomos due and payable. :. .. - : R T e T LI R S .

To protect the sacurity of this trust deed, granior agress: S T LRI

‘1, To protect, presstve and maintain the property in good condition and:repair;: not. to remove or damolish any building or.im-
provement theroon; not to commit or permit any wastoe of the proposty. . R B IO R A . . .

2, To completo or restors promptiy and in good and habitable condition any building or improvement which may bg constructed,
damaged or destroyed thereon, and pay when duo all coats incurred therefor.: e )

3. To comply with ail laws, ordi, , regulations, cov ts, conditions and restrictions affecting the property; it the beneficiary
30 requests, to join in executing such financing statsments. pursuant to the Uniform Commercial Code as the benoliciary may require and
to pay for filing same in the propsr public otfice or offices, as well as tha cost of all llen scarches made by filing ofticers or searching
agencies as may be deamed dosirable by the beneficiary. Vo m s O e e . : i

4,.To provide and continuously maintain insurancs on the buildings now or hareatfer erected on the property against loss or
damago by tire and such othor hazards as the beneficiary may irom time to time require, in an amount not less than sinsurable,
writton in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered fo the bene.
ficiary ns socn as insurod; if the grantor shall fail for any reason to procuré any such insurance and to deliver the policies to the benoficiary
at least fittsen days prior to the expiration of any policy of insurance now or hereaiter pluced on the buildings, the beneliciary may pro-
cure the same at grantoc's expents. The amount collected under any fire or other insurance policy may bo applied by beneficiary upon
eny indebtedniess securad horeby and in such order as beneficlary may defarmine, or at optlon of benoficiary the entire amount 30 collected,
or any part thereof, may be released tn grantor, Such application ot release shall not curo or waive any default or notice of delault hero-
under or Invalidate any act dore pursuant to such notice.” . R o

5. To keep the property Iree {rom construction liens and to pay all taxes, ussessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessmants and other charges become past due or delinquent and
promptly deliver receipis therefor to beneticiary; should the grantor tail to make payment of any taxes, (s, insurance premil
liens or other chargdea payable by grantor, eithor by direct payment or by providing beneticiary with funds with which to make such pay-
mont, beneficiary may, at its option, make payment ‘fhersot, and the amount so paid, with interest at the rate set torth in the note
secured horeby, together with the obligations described in paragruphs 6 and 7 of this trust deed, shail be added to and become a part of
tho debt secured by this trust deed, without waivor of any rights arising irom breach ‘of any of the covenants hereof and for such payments,
with inferest es aforesaid, tha property hereinbefore described, us well as the grantor, skall be bound to the same extent that they are
bound for the paymsnt o} the obligation herein described, and all such payments shall bo immediafely dus and payable without rotice,
and the nonpayment theraof skall, at the option of the beneficiary, render all sums secuced by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. ' . . . . - .

6. To pay all costs, fees and sxpensos of this trusé including the cost of title search as well as the other cests and expenses of the
trustee incurred in connectian with or in enlorcing this obligation and trustee’s and attornoy’s fees actualiy incurred.

7. To appear in' and defond any action or proceeding purporting to atlect the security rights or powors ot beneficiary or {rustee;
and in any suit, action or praceeding in which the beneficiary or trustee may appear, incliding any suit for the foreclosure of this deed,
to pay all cosis and axpenses, Including evidance of title and the begioticiary's or’ trusteo’s attornoy’s foes; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall ba fixed by the trial court ‘and in the ovent of dn appeal from any judgment or decrse of
tho trial couri, geantor further agrees {o pay such sum ag tho appoellate court shall adjudge reasonable as the beneficiary’s or frustee’s at-
torney’s fees on such appeal. Lo T :

It is mutually agreed that: . S T e L )
8. In the event that any portion or all of the property shall be taken under the right ol eminent domain or condemnation, bene-
ticiary shall have the right, if it so elocts, fo require that all or any pcrtion of ‘tho monies payable as compensation for such taking,

PR T

MOTE: Tho Trust Desd Act provides that e trustes héreunder must he elther an oftomay, whe It an aclive memher of the Oregon State Bar, a bank,
trust company or scvings and foan aizeclation authorired ¥ Busiiiess under the laws of Oregon or the United Statas, a title insurance company autho-
tized te insure Hils 1o real property of this state, irs fubsldiaries, uffiliates, cgents o - Gronches, the Unitsd Siates or any agoncy thareof, or an ascrow
agant lcensad undsr ORS 696,505 fo 695,508, '~ 7 U Ul e ot o v L ' : '

_for record on the.........day
o R : b S ey 19, at
epace peserven L ..., and recorded in
B FOR book/reelfvolumaWo.......
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2 : 282 'of the amount required. fo pay )l réssdnable coats, sxponzes and aboiney’s £33 necousarily paid or incurred by ‘grantor
in such proceedings, shall be paid'to bensticiary:and applled by it {irst upon:any reasonablc coits and expenses and attorney's fees, both
in ths trisl and appellats courts, necessarily paid or incurréd by bensliclary in such procsedings, and the balancs applied upon the indebted-

ness sccured Noroby; and grantor agroes, at ifs own expense, to fake such actions: and exscufe such. instruments as shall be necsssary

in obtaining such comy tion, prociptly up benoficiary's roquest. : ) ) )

| 9 °At any tims and frem fime to Hime upen writfed request of benoliciary, payment of its écs and presentation of this dosd and -
the note for endorsement.(in case of fuli reconveyances, lor cancellation), without affecting the.liability of.zny person for . ths payment, of
the indecbtedness, trustee may (o) consent to.the making.of any map or plat of the property; (b) ‘Join ir granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this: deed ‘or the lien or ‘charge . thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may bo describud as the “person.or persons
legully entitled thereto,” and the recitals therein.of any.matters or tacts shall be conclusive praof of the fruthiulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5. Lot e e ' : '

10. Upon any. detault by grantor hereundor, berneticlary may at any time without notice, either in person, by agent or by a receiver
to ba appointed by a court, and-without regard to the adequacy of any security lor the indobtedness hereby secured, enter upon and take
possession of the property or any part thoreot, in its own name zue or otherwise collect the rents, issues and profits, including those past
duo and unpaid, and apply the same, less costs and oxpenses of oparation and collection, including reasonable attorney's foes upon any
indebtedness sacured hareby, and in such order as baneficlary may dstermine. S

11. The entering upon and taking possession of the property, the collection of such rents, issuss and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damago of the property, and the appiication or rolease thereof as
aforesaid, shall not cure or waive any default or notice of default hereund. or invalidate any act done pursuant to such notice.

12. Upondsfault by grantor in payment ol any indebtodness sscured hereby or in grantor's perfor: : of any agr her Jer, time
being of the essence with respect to such payment and/or porformarce, the beneticiary may declare all sums eecured hereby immediately
due and payable. In such an event tha beneliciary may elect to proceed to foreclose this trust deed in equity us a mortgage or direct the
trustes fo loreclose this trust deed by udvertisement and sale, or may direct the trustee ‘fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary. elects to forocloss by advertisement and sale, the bene-
ficiary cr the trustee shall execute and cause to be recorded a written notice of delault and elzction to sell the property to satisty the obliga-
tion socured hereby whereupon the frustee shall fix the time nd place of sale, give notice thereof as then required by law and proceed
to foreclose thia trust deed in the manner provided in ORS 86.735°2086.795, " U e T T

13. After the trustee has snced forecl, 0 by adverti, ent and sale, and ‘at any timo prior to 5 days before the daté the
trustee conducts the sale, the grantor or any cther person’ 3¢ privileged by ORS 86.753, may cure the default or defaults. If the delault
consists of a failure to pay, when due, sums vecured by the frusé deed, the default may be curod by paying the entire amount due at the
time of the cure other than such portion es would not then be due had no default occurred. Any other defaulf that is capable of being
cured may be cured by tendering the performarice required under the obligation or, trust deed. In any case, in addition to curing the de-
fault or defaults, the psrson effecting the curo shall pay to the beneticiary el costs and oxpenses actually incurred in enforcing
the obligation of the trust deed togsther with trustee’s and atfornoy’s fecs not exceeding the umounts provided by law. )

14. Otherwise, the sale shall ba held on the date and At the time and placy designated in the notice of salo or the timo to which
the sale may be postponed as provided by law. The'frustea may soll the property sither in onie parcel or i separate parcels and shall sell
the parcel or parcelr at euction fo the highest bidder for cash, payabls at the timo of sale. Trustes shall deliver to the purchaser its deed
in form as required by law . conveying the property. 5o sold, buf without any covenant or warranty, express or implied. The recitals in the
dsed of any smatters of fact shall ke conclusive proot of the truthiulness thereof. Any person,” excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale, e S c Lo

15. When frustes sells pursuant to the powers provided horein, trustes shall apply ‘the proceeds of sale to payment of (1) the ex-
penses of sale, including the tion of the trustee and' a reasonabls chargde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having rocorded liens subssquent to the interest of tho frustée in'ths trust deed as their interests may
appear in the order of their priority and (4) the surplus,’it'any, to the grantor or to any successor in interest entitled to such surplus.

16. Boneliciary may from tims to time appoint a ] or r8 1o any trustee named herein or to any successor frustee
appointed hereunder. Upcn such appointment, and without conveyance fo the successor frustes, the laiter shali be vested with sl title,
powers and duties conferred upon any tiustee herein’ 1 or appointed ler fer. Each such appcintment and subsiitution shall bs
made by writien instrument executed by beneticiary, which, when recorded in the mortgage records of the couaty or counties in which the
property is situated, shall'be conclusive proof of proper nppoiric: nt of the successor trustee, T T

17. Trusiee accepts.this irust when this dsed; duly exacuted and acknowledged, is made a public'record as provided by law. Trustes

is not obligated to notify any party hereto of pending sale urder any other deed of trust or of any action or. proceeding in which dranfor,
Leneliciary cr. trusteo shall bo a party unless such action or proceeding is brought by trustes, | 0T

.. Ths grantor covenants and agrees to and with the beneficiary end tha'bbhoﬂclary'srqubcogsor:in.ir_itéi’esf that the grantor is lawlully
seized in foa simple of the real properly and has a valid, unencumbercd tiile 'tlhdi'e'to;‘__’e'xcépt ‘as.to.a Trust Deed
in favor of Gary J. Turner,of which “this Trust-Deed ‘isjunior and:
subordinate o T L .
and that the grantor will warrant and lorever dotend the same against all porsons whomsnaver, oo .

Thio grantor warrants that the procesds of the loan represented by the above doscribad note and this trust deed are:
- {a)* primarily i lor grantor’s personal, family or household: purposes (300 Imiportans Notice below), - :

(b) - for an organization, or (even it grantor is.a natural person) are for business or commorcial rurposes. .

This deed applies to, inures to the benetit of and binds all ‘parties hereto, their- hoirs, logatecs; devicses, admini. rators, tors,
personal reproseatatives, successors:and assigns,. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or:not named as.a beneliclary Leroir .. o s RES P Rt : .-

In construing this trust dsed, it is understood ‘that thegrantor, ¢rustee and/or beneficiary may eacl: be more than cne pesson; that
if the context 8o requires, the. alngular shall be taken to mean and. includa: the plusal, and:that-gonerally all grammatical changes shail be
made, sassuined and implied to mako the provisions: hereof.apply equally to corporations and to individusls.

IN WITNESS WHEREQF, the grantor has exccuted this instrument the day and year first above written.

v . [ (s

* IMPORTANT. NOTICE: Defeta, by lining ovt, whichever warranty {a) of {5).4s 1
nat applicable; if worrunty {a) Is applicabla and the banoficiary. is.q creditor,
as such word'is defined In the Trufa-In-lending Act and ngylaﬂqq &, the -

bensficlary’ MUST. cotmply with tho Act and " Regulall “by! LRLIT
disclosures; for this purpose use Stevens-Ness Form No. 1319, or aquivalent.
1 complicinco with-the Act Is not required, disragard this: notlcs. SN

'STATE OF OREGON, Couniy of ) s,

This instrument was acknowledged before me on ... Mua.«fl
by...Bussell.Mailloux.and.larry. W..Caldwell

This instrument was acknowledged bofors me on .

7 NUTARY PUSLIC.-OREGON.
COMNVISSION NO, 060516
COMMISSION EXPIRES MAR. 22, 2001
SRS SN N T S ST AT T TN

R REQUEST FOR FULL nsco’fa\rtmﬂce u'o’ bs‘oiigvan!y when obligstons have baan paid.)
STATE OF OREGON: COUNTY OF KLAMATH | 55, - R B

Filed for‘reclbf‘d,at feiqt;ést‘dff . ©_aspen Title & Escrow
of ' 'January

: e i the___12th — day
AD,19 38 _a_ " 2:i49 " oclock _P.M.,and duly recordedin Voi. ___M98
of Mortgazes — ___onPage 912"

N ‘ S o Bemietha G. Legseh, County Clerk
FEE 315 e g i Gl y

: o2z/




