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RECORDER'SUSE . .

Afer inQ, rolum 10 (iamo, Addresa, Zip):
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2200 _Madisen. SF
HKlamasta, "t:qlbdﬁr Abox
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THIS AGREEMENT mii and cntened';nto ‘this ___.2nd day of _. January
by and between,.- - Klamath County/Pure Project
hereinafter called the ﬁrstpany' id Klamgjz_b Fi & Loan Assoczation
hercmanercalled esccond party,‘“/I'IN'ESSE'IH ‘ o

On'desbout=-2o Februarv 10 o 519 ‘)3 Douglas A. Pope and Kezri "(,. Pope,

bemg the owner of the followmg descnbed pmperty m ; _"'..L._.._._ County, Oregon, to-wit:

Lot 4, ...ch_iesel -Tracts, -

(IF 8PACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVEHSE) PEEE

executed and delivered to the first party a certain -_.___’IlrusL_Daed and_Nnr_g
mongaqo truadeed cwwt.umﬂyeqrmmorotfmise\

(herein called the first party’s lien) on the property, to secure the sum of S.?JLQ..QD" ey which lien was:
r—Reco'd“d on_March 5, 93, Reco; lamdth. .. ' ___ County, Oregon, in
bookitged/volume No. .._.M93 it pagc 46782 L ‘andfor as fec/f'ue/mstmment/mICrofilm/reoepnon No. "
~m-=n--= (indicate which); » OSBRI e s e :
—-F“xledon o =rasree gy 1 ' . ~nm Of

"No. ——- — (mmcatew.ucn) . G L

-—Crcated byd su'cun y agreement, notice of wlnch was gwen by the ﬂlmg on : e : s 19 ,

ofa ﬁnancmg statemem in the oﬁicc of the Oregor [, Secretary of State [] Dept. of Motor Vehicles (indicate which)

where it bears file No; and in the office of the ______ of

- County, ' Orcgon, ‘Where it bears.. fce/ﬁlelmstrument/mxcmﬁlmlrecepuon No.

(mdxcate wluch) ,

Reference to the document so recorded or, ﬁled is heleby m e. Tha first party has ncvar sold or ass:g'led ﬁ:sl pany s lien and at all
times since the date thereof has been and now, is the > awner and holder thereof and, the debt thercby secured.

. The second pany is about to loan e sum of 3. 147 000 Q0. s~ to the p*escnt owner of the pmperty wnb 1gterest there-

on at a rate not excecdmg _»-_.6115 %, per annum, , be secured by. the

and_N ‘ — A A (heremaﬁercalled

B (Dolc&anyla:uuaganor
pertinent to this tmnsaciion)

5

9

the second party s lien) upo“ roperty, and is to be more than ,.‘.__..1.51;~....~.--Ddays §] years (indicate which)

from its date.

(OVER)




‘pasty’s lien o the licn about to b taken by the second party as above st forth, . . S L

;.. NOW, THEREFORE, for value received; aiid for ‘the pirpose ‘6F iridi ing thie“sécond party. to make the loan aforesaid, the
first party, on behalf of the first party and also,on behalf of the first party’s personal sepresentitives, successors, and assigns, hereby
covenants, consents and agrees to and with thesecond party and second party’s personal Tepresentatives, successars, and assigns,
that the first parly’s lien on the property is and shall aiways be subject and subordinate to the lien about to be delivered to the sec.
ond party as aforesaid, and that the second party’s fie in all respects shall be first, prior and superior to that of the fisst party, pro-
vided always, however, that if the sscond party’s Jien is not duly filed or recorded, of an appropriate financing statetnent witl respect
thereto duly filed within .______________ days after. the date herecf, this sqborrdipation-agrge‘n_xen}t'ghau be null and void and of no
force or effect. B ) : i Lo '

Itis expréssly understood and agreed_that,no:hipéhé‘réih oomamcdshaﬂ be construed fo change, alter or impair the first

induce the secand party to make the loga last réntioned, the first party hus agreed and ‘consented to subordinte, first

party’s lien, except as hereinabove expressly setforth, . .. =7 S e

In cbnstruing this subordination agreement, and where the context so requires, the singular includes the plural, and ali gram-
matical changes shall be made so that this agreement shall apply.equaliy to corporations and to individuals. .. v S

IN WITNESS WHEREOF, the undersigned has executed this agreement, If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors,
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L i:":ii:é Préesident:

T First Aﬁiéi’iﬁéﬁ""J'.‘iiifl;'e!":Ihsix'ra‘r{ce Company of Oreg

STATE OF OREGON, County of .._Klamath SRS, 141
This instrument was acknowledged before me op - - —— 19,

by -

is instrument was ackoowledged before me on .....January 2, ,19.98,
by Trudie Durant : oo .

as Vice President v ’
of ; ... First American Tiy\eAlnsgrancef Gompany of Orego_n

:Notary Pr O i
on expires

STATE OF OREGON: COUNTY OF KLAMATH : g5,

Filed for record at request of Amerititla SR the 12th da

of January AD,19__ 98 a__ 3322 o'clock ____ P, M., and duly recorded in Vo, —..Mes
of Mortgages onPage__949 ~

: ' R . - c Bemetha G,;,etsch‘ County Cleik

._'FEE




