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' {N'CONSIDERATION of thi indebtedness lieréif recited and the tr
= TO SECURE'{o Lerder:’ : Db ‘ T oo o i R RIS SR R Mt L S
‘(1) ' The repaymient of allindebtednass dua'dnd (6 biecomé dué urder itions of the LOANLINER® Home Equity:
_ Plan Credit Agreement and Truih-in-Lending Disclosures made by Borrower and dated the same day as this Deed of Trust; and’
il mb’dlﬂcaﬂoﬁs’.'amendmé’nts,'e‘Xlaﬁsions’ana tenawalsthereo! (rerein “CreditAgreemeht’?):Lender has agreed lo make
advances to Borrower underthe terms of thd Credit Agresmient, which advances will be of a revelving nature and may be made,
" repald, and remade from time totime:Borrower and Lendercontemplatea series of advances to be secured by this Deed of
Trust. The total outstanding principal balance owing atany one time urder the Credit Agresment (not including finance charges.
! thereon at & rate which may vary from time to'timé; and aréy other chidrgés and collectioncnsts which may be owing fromtime
o time under the Credit Agregment} shall not excesd: FOLLY ‘Thousand :Dollars :
(640,000 00 -y That sum is referred tohierein as the Maxiinum Principal Balance and referied toin the Credit Agrsement
as the Credit Limit. The entire indebledness under the Cradit Agreement! if riot soonier paid, is due and payable 25~ -
' yoars trom the date of this Desd of Trust: U S S L -
o' paymiént of all uther sums adv 8d
“chardes théreori at d rate which 1y 8a in'tho ¢ \
(3" Thia parlormarica of the covenants ‘arid agraemiants ¢f Borrowst areinyconta f1agk B
¢ BORROWER Ifévocably grants ditd Conveys 10 Trastos, In trisst:with polwer of sals; foliowirig described
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‘ d of the s tharighitic graht dnd corvey ths Property;
and that ths Propeity is unencumbered, excapt for encumbrances of record. Borrower covenants that Borrower voarrants and will defend
generally the titie to the Property agalnst all claims and demands, subject to encumbrances of racord. I ptert s
Borrower and Lender covenant and agree as follows: ‘ SRR IR SR -
1. Payment of Principal, Finance Charges and Other Charges. Borrower shalt promptly pay when dus all amounts borrowed
under the Credit Agresment, afl finance charges and applicable other ges and collection costs as provided in the Credit Agresment.
[T 27 "Fundsfor Taxes and Insurance. Subjectto g Londer, at Lerder's aption, may require Borrowor to payto Lender
an the day monthly payments of prinéipat and fif é’qn@ar;(bé@ge,dgA@reg’;mg{it‘,‘ until all sums secured by this
:Deed of Trust ars pald in full, a sum (herein “Fupds’'yequ: {oone-tws} b,qf'thqy,(early faxes and assessmonts (including condominium
‘and planned‘uni‘t‘develqpment,asse,ssmems, It any) which may attaln priority'over this Dized of Trust, and ground rents en the Property,
itany, plus ora-twéllth of yéarly prémium installmonts for hazard insurance; all s réascnably éstimated initially and from tima to tims
by Lender on the basis 6t asSassments and bills'and réasonable ebtimates thareof. Borrdwer shabl iét be cbligated to make such payments
of Funds to Lender 10 the extent that Botrowss makes suich paymente'fo tha fioider'of 4 prior mdrtgage or deed of trust if such holdér.
‘is an Institutional Lender. )
o If Borrower pays Funds to Lender, the Funds shall be hald in an Institution the deposits or accounts of which are insured
ar guaranteed by a Faderal or state agency (including Lender.if Lender is such an institution): Lender shall apply tha Funds to pay sald
taxes, assessments, insurance premiums and ground rents. Lender may not ¢charge for so holding and applying the Funds, analyzing
said account or veritying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicabla
law. permils Lender to make such a charge. Borrower and Lender may agree’in writing at the tims of execution of this Dead of Trust
that interest on the Funds shall ba paid to Borrower, and unless such agreement is, made or applicable law requires such Interest to
be peid, Lender shal; not be required 10 pay Borrower any interest or earnings 6n the Funds. Lender shall give to Borrower, without charge,
pose for whish each debit to the Furds was made.

Boriower covenants that Borrower is lawfully seised of the eslate hareby conveyed and fias

an annual accounting 8f the Funds showing credits and debits to the Funds and the pu
The Funds are pledged as additional security for the sums secured by this Doed of Trugt:~ -+ g
© T itthe amount of the Funds held by Lander, together with the future menthly installments of Funds payable prior to ths due
dates of taxes, assessmants, insurance premiums and ground rents, shall excesd the amountrequired to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such axcess shall be, at Borrower's option, oither promptly repaid to Borrower
or credited to Borrower on ronthly instalimenta of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assassments, Insurarice premiums and ground rents as they fall.due, Borrower.shall pay:to Lender any amount nacessary to make up
the dsficiency in one or mars payments as Lender mayrequire.. . ..., .- - E7e G LT D
R Upon payment in full of all sums zecured by this Desd of Trust, Lendes shall promptly refund to Borrower any Funds held
by Lender. It under paragraph 22 hereot ihe Property is sold or the Propaity Is ctherwise acqulred by Lender, Lendsr shall apply, no
later than immediately prior to the sale of the Preperty.or.its.acquisition by Lendsr, ary Funds held by Lender at the time of application
as a credit egainst the sums secured.by this-Deed ot Trust. ; ., ., SN s s i g et
© -3, ‘Application of Paymonts.:Unless.applicable.law provides otherwise,all payrnents recelved by Lender.under the Credit
Agreement and paragraphs 1 and 2 hereof shall be'appliad by Lender firat in payment ¢f amounts payable to Lander by Borrower under
paragraph 2 hereof, second, (in the erdar Lender chooses) to any finance charges, ather charges and colloction costs owing, and third,
to the principal balance under the Credit Agresment,,........ LG T e e

4. Prior Mortgages and Doads of Trust; Charges; Liens. Borrower shall perform all of Berrower's obligations under any
mortgage, deed of trust or other security agreement with a lier which has priority over this Deed of Trust, including Borrower's covenants
to make payments when dus, Excapt to the extent thas any such charges or impositions are to be made to Lender under paragraph 2,
Borrower shall pay or cause to be pald all taxas, assessments and other charges, flnes and impasitions attribuitable to the Property which
may attain a priority over this Deed of Trust, ang leasehold payments or ground rents, if any, Within five days after any demand by Lender,
Borrower shall exfiiblt 1o Lender recelpts showing that ali amounis dug under this paragraph have been paid when'due. =~ =

5. Hazard Insurance. Borrower shall kesp the improvements now existing or hareafter erected on the Proparty insured against
loss by fire, hazards included within the term “*extendod coverage,” floods, und such other hazards as Lender may require and in such
amounts and for such pericds as Lender may . 5 in wri sif rwise, the policy shall provide insurance

i iance percentage stipulated in the
hazard insurance policy, and the amount of co ; i Balance plus the full amount of any
lien which has priority over this Daed cf Trust.

The Insurancs carrler providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shali not ba unreasonably withheld. All insurance pollcles and renewals thereof shall bo in a form acceptabls to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to ho!d the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agresment with a lien which has priority
over this Deed of Trus:. s

In the event of loss, Borrower shall give prompt notice to the insurancs carrior and Lender. Lencer may make proof of loss
if not made promptly by Borrowar, All insurance proceeds are hereby assigned to Lendur and shail be pald to Lender to the extent of
all sums secured by this Deed of Trust, subject to the terms of any mortgage, deed of trust or security agresment with a lien which has
priority over this Deed of Trust, Unless Lender and Borrower otherwise agree in writing, Insurancs proceeds shall be applied to restore
or repair tha Property, if it is aconomically teasible to do so. )

It the Property Is abandoned by Borrower, cr if Borrower falls to respond to Lender within 30 days from the date notice is
malled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender Is authorized to collect
and apply the insurance proceads at Lender’s option sither to restoration or repair of the Praperty or to the sums secured by this Deed
of Trust,

6. Preservation and Maintenance of Prope:ty; Leaseholds; Condominlums; Plannzd Unit Davelopments. Borrower shali
keap the Property ir. good repalr and shail not commit waste or psrmit impairment or deterioration of the Property and shall comply with
the provislons of any fease If this Dsad of Trust is on aloasehold. ii this Desd of Trust is on a unit in a condorminium or a planned unit
development, Barrower shall perform all of Borrower’s obligations undor the declaration or covenants creating or governing the
condominium ur planned unit development, the by-laws and regulations of the condominium or plannad unit development, and the
constituent documents,

7. ProtectionofLendar's Securlty. If Borrower fails to perform the covenants and agraements contained in this Deed of Trust,

y action or pracesding is commenced which materlally atfects Lender's interest in the Propsity, then Lender, at Lender's option,
upon notice to Borrowsr, may make such appaarances, disburse such sums, including reasonab
i g g s disbursed by Lender

Borrower and Lerder agree to other terms of 8
payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any ex any action hereunder. Any
action taken by l.ender under this paragraph shall not cure any breach Borrower may have committed of any covenant or agreement
under this Dead of Trust. Borrower agrees that Lender is subragated to al! of the rights and remedies of any prior lienar, to the extent
of any payment by Lender to such lienor. ]

3. Inapectlon. Lender may make or cause 1o ba made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therafor related to Lender’s interest in the Property.

9. Condemnaticn. The proceeds of any award or clalm for damages, direct or consequential, in connection with any
condemnation or othar taking of the Property, or part thereof, or for conveyance In lieu of condemnation, are hereby assignad and shali

ba paid to Lender, to the extent of any indebtedness under the Credit Agreament, subject to the terms of any mortgage, deed of trust
or other security agreetsnt with a lien which has pricrity over-this Desd of Teust, .. 270 s B .
... 10 Borrower Not Reloased; Forbearance By Lender Not & Walver. Extension of the time for payment or modification of
amontization of the 84ms sacured by this Deed of Triist granfed by Lender t3 &ny BUCCessor in intérést of Borrower shall not operate
{0 1etease, In any manner, tha tlabillty of ifie orlglal Bomowsr and Barrower's successors in Intarest, Lenider shall not be fequirad to
cormenca procecdings agalnst such siicsessdr o rafusé fo @xterid tire for payment or othénvisa modify amortization of the siims seciied
1 by this Deed of Trust by reason of any demand made by the original Borrower ang Barowser's successors n interast, Any forbearance
PAGE 2 T i




Vel AN N : : : R Loy
by Lerdet ln exsreising amyright oritomady herelsrisdrs Citbried aﬁa’rﬂedﬂy.dppﬂce.bzéf law;:shalbxiot bea walver ofor precluds
thecexorcias ofany-gichiright orremeddy; s fisige 0k Byt ool SRS GRS T e b e Tl i g i

11, Succassors and Asslans Bound; Joint and Saveral Liabliity; Ca-slgners, The covenants end agreements heralif contatned
ghall bind, and the righta hereundersha ingra ta:tﬁoraspact!vaéucoﬁssbrsahd;ass}gns of Leéndsr.any Borrower: subjgtets e provisions
ofipatagraph 21:hereof; Al 'oovanantwﬂd;étgreerﬁems?otsBorrowenehalt Any:Borfower
of Trust, but does not exacute the Credit Agreament;(a)'léfcd-'signln'g'thls o
In the Proparty to Trustserunder tho terms of this Dagd of Trisst; (!

Deed of Trust;:and (cyagrous that 'L'ender’ahd‘ahy':cthergB’orfow'ér‘héreUn tbaar, ormake anf other
accommodations or amendments with ragard to the terms of this Deed af Trust or the Gradit Agrasment;without that Borrower’s consent
and without releasing that Borrower or modifyingthis Deed of Trust aso that:Borrower's interest in the Property,

-~12.- -Notice. Excoptior any notice required under appl = Jo !_am’tg be givenin another manner; (a) any notice to Borrower provided
i} C

for in this Deed of Trusi shall be given by delivering jor by.m: alice.by certified mail addressed to Borrower at the Property

Addrese or at such other address as Borrower may 1ate by notice i  Lends 83 providad » and (b) anv notice to Lender shail

ba givan by cerlified maif fo Lendor's address statad hars

't 8uich othe . 8ddress'as Lander | nay designate by notice to Borrower
I ' Sr.given toBorrower or Lendér when given

as provided Hereln. Any natice provided for In'this Dede of :
in the manner designated horein. o :
13. Governing Law; Severabliity. The state and Jocal laws applicabis to this Desd of Trust sh

n,0rto |
rust shall ba med
BTSSR TN et aey :
Zocailaws : s Desd of shali quthevlaws,oftne jurisdiction in

which the Property is located. The foregoing sentenca'sHall it limlt'the‘applléébllityof'Feder‘al law 10'thi&' Dedd of Trist In the avent
that any provision or ¢lays S : redit Agreement conflicts with applicable taw, such conflict shail not affect other

e Credit Agreement which can be given effect without the conflicting provision, and to this end the

s Deed of Trust and the.Credit Agreement are dsclared to be 8everable. As used herein, “cogls,” “‘expensss” and

“‘attarneys' fees Includa ali {o the'extent not prohibited b d herein.” -
14. FUEL; bl

- 13, war's Copy. Borrower shali be furpishada ¢o
at the time of execution or after racordation heraof, !+ Gt Ty I R A N

16. Rehabilitation Loan Agreement. Bor.‘owerﬂshgl.l,tplﬁll all of Borrower's obligations under any home rehabilitation,
improvement, repalr, or other loan agresment which Borrower may enter into with Lerdar, Lender:ail: 1d0r's option; mayrequire Borrower
to execute and deliver to Lender,inaform acceptable to Lendar, an assignment of any rigfits fiS r defenses: ich Borrower may

.y, >

S
17.  Walver of Homesteaq Exemption. To the extent permitted by law; Borrow “hersby
exemption as to all'sums secured by this Deed of Trust. 9 CLOS 0 3, o % )
18.  Walver of Statutes of Limitation, Borrower hereby walves, to the ful!&' eit’taﬁf‘;ié’rrﬁhté&'ﬁy lalw; Batutesot imitation as a dsfense
10 any demand or obligation secured by this Deed of Tryst.
18, Merger. There shall be no merger of tha intergst or Bstate created by this Deed of Trust with any other interest or ostate in the
Property at any fime held by or for the benefit of Lendsr in any Capacity, without the written consent of Lender. BT I BE
£3c1 - 20, Natice of Transfer of the Property; Advances after Transfer. Borrower shall give notica o Lander, as provided in paragraph

12 heraof, prior to any sale Or transfer.of all or.part.of thg Praperty.or.any rights in the Property. Any person to whom all or part of the
Proparty o.any right in the Propaerty is,sold o transferred.also shall ba obiigated to give notice ¢ > Lendsr, as provided in paragjaph.12
hereof, promptiy after siich transfer, e by e e St T
Even if Borrower transfors the Property, Borrower wili continue 1o he obiigated
8ss Lender releases. Borrower In writing. As a condition to Lsnder's consent to an
the releass of Borrower, Lender may require that the person to whom the Property is transferred si
to Lendsr and Lender may impose an assumption fee. The assumption agreement will not entitle
under the Credit Agreement.

21. Transferof the Property. Subject to appiicable law, Lender shalf haye therightto accelerato, that Is, to demand immediate
payment in full of all sums secured by this Martgage or Deed of Trust, it Borrower, without the writter consent of Lender, sells or tfransfars
all or part of the Property or any righte in the Property.

if Lender axercises the option to accelerate, Lender shail give Barrower notice of accaleration in accordance with paragraph
12 hereof. The rotice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower falls to pay those sums prior to the expiration of sush period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitteg by paragraph 22 hereot.

22, Detault; Termination and Acceleration; Remedies, Each of the fallcwing events shall constitute an event of default
(“‘event of dafault”’) under this Daed of Trust: (1) Borrower commits fraud or makes a material misrepresentation in connection
with this Deed of Trust or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or
{3) Borrower’s act r'srights in the Property secured by this Deed of Trust. If an event
of default occurs, provided for in this Deed of Trust and prior to acceleration, Lender
prior to acceleratlo give notice to Borrower as provided In paragraph 12 hereot gpecifying: (1) the event of default; (2)
the action required to cure such event of dsfault; (3) a date, not less thon 10 days from the date the notice is mailed to Borrower,
by which such event of default must be cured; and (4) that failure to
In the notice may result In acceloration o
Inform Borrower of the right to reinstat
an event of default or any other defens
the date specified In the notice, Lender, at Lender's option,
immediately duo and payable without further demangd and m, wer of sale and any other remedles permitted by

nder shall be entitied to coliect all reasonable costs and expenses incurred in pursuing the remedies provided
in this pbaragraph 22, Including, but not limited to, reascnable attornays’ feos.
it Lender Invokes the Power of sale, Lender shall axecute or cause
nder’s election to cause the Property to b
perty or some part theraof ig located, Len
prescribed by applicable law to Borrower and to the other persons pres
as may be required by applicable law, Trustee, without demand on Borrow
bidder at the time and place and undar the terms designated In the noti
a3 Trustae may detormina. Trustes may postpone sale of alior
and place of any previcusly scheduled cals, Lender or Lender’
Trustee shall deliver to the purchaser Trugtes's deed conveying the Property so
warranty, expressed or Implied. The racitals in the Trustee's deed shall be prima facia evidence of the truth o? the statements
made therein. Trustee shall epply the praceeds of the sale in the following order: (a} 1o all reasonable costs and expenses of
the sale, Including, but not limited to, reasonable Trugtae’s and attorneys' fees and costs of titls evidence; {b) to el sums securad
by this Deed of Trust; and (c) the excess, If any, to the person or peraons legally entitled tharsto,

23. Borrower's Right to Relnstate. Notwithstandlng Lender’s accaleration of the Sums sacured by this Daed of Trus: due to
Borrower’s default, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued
at any tims prior to the earlisr to occur of (i) the fifth day bafore the sale of the Property pursuant to the power of sals contained in this
Deed of Trust or (identry of ajudgment enforeing this Deed of Trust if: {a) Borrower pays Lander all Sums which would bs then due under
this Deed of Trust and the Credit Agreement had no H (]

have agairist parties who supply iabor, matarials O services in connection with improvemepts made. (o the Propeny:: }
vaives the benglit of the homastead

! paragraph 22 hereof, including, butnot limited {0, reasonable

ably require to assure ihat the fisn of this Daed of Trust, Lender's

and Borrower's obligation to pay the sums secured by this Deed of Trust shali continue unimpaired. Upon such

payment and cure by Borrower, thig Deed of Trust and the obligations secured heraby shalt remain in full force and effect as if ng
accolnration had occurred, :

24.  Reconveyanco, This Doed of Trust secures a revelving line of ¢redit and advances may bs madse, repaid, and remada from
time to time, under the terms of the Credit Agreement, When Borrower (1) has paid ali sums sucured by the Dzed of Trust and (@) has
requasted that the revolving line of credit be canceled, Lendsr shall request Trustee to reconvay the Property and shall surrender this
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oo 98 »Bubsifiute: Trustesliln acctrdancs: whhwpplicaﬁle !awa,l.enmv ey frony tlma»todlm fEMove . rusted and appc!nta
successor trustee to any Trustee appointed hereundsr Withdutconveyance of. ms Rroperty; the:suc0ssso tmstee sha,i succeed to.all
the title, powenand:duties contarred uponiedrustes:hicreln and; :by-epplicabile fawimasipA %

2 2601 sUse of Pronerty. The!Property ie:not. surrently used: fon agricuttural, timber or grazing purgoses.

104t 27« Attorneys' Fera. As usedinthls Deed.of Trustand intha Cradit Agragment; “attornoys’ fees shaliincluds anomeys Sees,
if-any,; which:shall. beawardad by an: appe!late court! 1 fai pall sifi toemar ot of Iy

sl 2 REQUEST O NOTICE OF DEFAULT ©
'AND FORECLOSURE UNDER SUPER(OR
"MORTGZ\GES ORTDEEDS OF TRUST

iyt

“l Borrower and Lendar request fhe holder of any. mo;tg ¢ ,glg _
ovér this Deed of Trust 1g dive Notica to Lerider, at Leridgr's addrass st
the suparior oncumbran i) and of any sale or o{ ¢

har forecfdsure éu.tion.
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EXHIBIT -"A"

The Easterly rectangular 100, 0 feet of Lots 15 and 16 in Block
48, HILLSIDE ADDITION to. the City of Klamath Falls, in the

County of Klamath, State of Oreqon, nere partlcularly described
as follows. o Lo

Beginning at the most Northerly corner of said Lot 16; thence
Southeasterly parallel to Haskins Street 100.0 feet to the
Southeasterly corner of said Lot 15; thence Southwesterly
along the Southerly line of Lot 15, 100 0 feet to a point;
thence Northwesterly and parallel:to Haskins Street 100.0 feet
te the Northerly line of said Lot 16; thence Northeasterly
,106 0 feet to the p01nt of beglnnlng.u.

CODE 001 MaP 3809 28CD TL 4000

STATE OF OREGON: LOUNTYOFKLAMATH %

Filed for record at requcé‘.l of. : Aspen T:Ltle 5 Escrow the 13th day

of January ' AD,19_98 iat - 11:09 -~ o'clock - A, M.,auddulyreconiedm\’ol M98 .
of Mortgages =~ .~ onPage 985"

S o L g R etha G. v,t‘sc_h.CountyCIerk
FEE $30.00 : o [ TR -\ INELA Y % .97/, 207 A




