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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 5, 1928, BETWEEN Edna Edith Simpson, with rights to Survivorship, (referred {6
below as "Grantor"), whose address Is 1416 Gary Street, K!amam Falls, OR - 97603; and ‘South Valiey Benk & Trust (referred to below as
"Lender"), whose address Is P O Box 5210, Kiamath Falls, OR 97633,

MORTGAGE. Grantor and Lender hava entered Inlo & mnrtgage dated January 5, 1993 (ths "Mor‘lgage“) recorded In Klamath County, State of Orsgon
as follows: .

Recorded In the office of the County Clerk of Klamaih (,ounty, Oregon, in Volumao Mss page 494 microfilm #56091

H'Eéu_ PRGPERTY DESCRIPTION. Ths Morigage covers lho followlng described raal propmty (lho "Raal Properly") located In Klamath County, State
of Cregon:

Lot 24, NEW DEAL TRACTS, eccording to tha stficlal plal therect on fils ln (hs ofﬂce of the Counly Clerk of Kilamath County, Oregon,

The Real Properly or its addrass Is commanly known as 1416 Gary Street, Klama"xh Falls, OR 97603. Tho Resl Properdy tax -
Idenhﬁcatlon number i3 3809-035CC-~07200. : )

MODIFICATION Grantor and Lender hereby mod“y lhe Mortgage as follows:

Extend the Maturity date fo Docember 15, 2007.
Revisa the payment schedule,

Adjust the Interest raie to equel SVBAT Prime rale plus 1.5% polms, (a reducllon o! 50%) fixed on an annual basis, wl!h addltlonal
provislons for annual adjusiments I necessary. :

CONTINUING VALIDITY. Except as exprassly modified abovs, the torms sf the original Moﬁgage shall remain unchanged and In full force end effect.
Censent by Lander fo this Modification does not waive Lender's right o require slrict performance of the Morigage as changed above nor obligate
Lender lo make any future modificalions, Nothing in this Modification shall constitule a satisfaction of the promissory nale or other credit agreament
seeured by the Morlgage (the "Nota™). It is the intention of Lender to relain as liabls all parfies to the Morigage and ak parties, makers and andorsers to
the Nole, Including accommodation parties, unisss a party i3 expressly released by Lender in wiiling. Any maker or endorser, including
accommodalion makers, shall nol bo released by viriue, o! this Modlfication. - If any person who signed the orginal Morigage does not sign this
wiodifization, than all persons signing below acknowladga that this Modificalion Is given canditionally, bassd on the rapresentation 1o Lender that the
non-signing person consenls to the changes and provisions of this Modificalion or olherwlse wiil not be released by it. This waiver applies not only to
any Initial extension cr maditicalion, but also to all such subsequent acions.

EACH GRANTOR ACKNOWLEDGES HAVING READ AI.L THE PROVISIONS oF THIS MDDIFiCATlON OF MORTGAGE, AND EACH GRANTCR
AGREES TO ITS TERMS.

GRANTOR:

Edna Edam sxmpsqn

LERDER:

Souih ey Banlds Try / /

Autho"‘iaad ..er

STATE OF %ﬁﬁﬂ/}

COUNTY OF /%/M%—

On this day before me, the undersigned Notary Publie, personally appoarad Edna Edith S!mpsnn. lo me kncwn to be lhe individual dasenbed in and
who execulad the Modification of Morigage, and acknowledged Ihat he or she signed the KModification as his or her fres and voluntary act and desd,

for ths uses and purposes therein mentiorsd.
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COUNTY OF K&.Cl/vm&j\,

On this. | 7 day ‘o U IO B % o T 5@# N - Public, personally appeared

SITOT Ut A a4~ - and knowrldo me to-be the e e 8 agent for the Lender
that executed the within ana foregoing instrument and acknowlsdged sald Instrufiofitio;he: 0 LY gc! anid doeed of the said Lender,
duly authorized by the Lender through its board of directors or otherwise, for tha nd; d, 6hd on oalh stated that he or
she is auihorizad fo execule this sald Instrizment and that the seal atfixed s the corgorala38alof sald }

b tUne TN Tgho, i VO pedinga ML Fells

Notary Public in and for the State of OJ\S-Q(’X\ My commlsslan expires 7-27-9 9
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STATE O” OREGON: COUNTY Or KLAMATH ss :

Filed furrecord at request of South Valley Bank - _the 13th daﬁ

of January AD.,19 98 a4 1:16 - oclock ___P.M, anaduly recordedinVol. ___ M98
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