-Pacesettor Corporatio
712775 KR Marx’street”
Portland; Oregon.’

| 51‘198 -

I, (we), the undersigned - LFON_AND PATRICIA DURBAHM o T o
(hereafter “Mortgagor” whethier onc or. more) “do -hereby mortgage’ and ‘warrant to The. Paceserter
Corporation, a Nebraska corporation, 1/k/a  Pacesctter ‘Products, Inc., (hereafier “Mortgagee”),
its successors and assigns, that property lcgally described-as: .- 0 o 7 ¢ ' : ’

Lot 2, Block 13, Fairview Additvid@':#‘z,:Kl.aimatﬁ Falls

(hereafter the “premises”) to secure payment of a certain Rg:taily'AIns‘t:dlmeﬁt’ Sales Contract

Number 30118 , dated : uDec}.émbei:‘r 8 ,"19*"‘97 - :,'h;iving an Amount Financed

of § _6700.00 together with Finance. Charges provided therem 'ghégcafté;' the “indebtedness”).

e};), 7057 SM-IOL.OR-BNG




The Mortgagor covenants with' the: Mortgagee, while this Mostgage  remains in f

1.~ Topay the indebtedness represented py above-desceibed Retail: Installment. Sales Contract -
together with all finance charges provided thereini:in tie time'and manser thérein described.

2. To pay all taxes, assessments, water.rates and other charges that may be levied or assessed upon
or against the premises within 30 days after the same shall become duéiand payable. o

3. To keep all the improvements erected on-the premises continualiy intact and in good order and
repair and to permit or suffer no waste of said premiscs. SRR R

4. If default shall be made in the payment of the indebtedness, or:any part thereof, or in the
performance of any of the covenants and agreements contained . in the said Retail Installment Sales
Contract-and/or herein contained, the entire indebtedness secured hereby remaining unpaid shall at
once become due and collectible if the Mortgagee so elects, without notice of such election.

5. In the event the ownership of the premises or any part thereof becomes vested in a person other
than the Mortgagor, Morigagee may deal with such successor or successors in interest with
reference to this Mortgage and the indebtedness hereby secured in the same manner as with the
Mortgagor, without in any mannes vitiating or discharging the Mortgagor’s liability hereundes, or
upon the indebtedness hereby secured. ‘ '

Mortgagor hereby waives any and ali rights Mortgagor may have’ pursuant to Oregon Revised
Statutes §88.040, commonly referred to as the “One Action Rule.” Mortgagee may take action against
Mortgagor and with respect to any security given by Mortgagor to Mortgagee under this Mortgage, the
Retail Installment Sales Contract or otherwise in any order or simultancously as Mortgagor may deem
prudent, B I S : :

Dated this_ﬁ___,_day of D5C€M6é‘:@ I' -','1'9, ANy

THE PACESETTER CORPORATION ' o ) i . '
a, Nebraska corporation - o, SN ‘), DM/’LM /207 5//ao 7

ORJGACOR DATE |
By: 4 S 1 UL P /L
MOTHY ToMMEewP ‘ e

State of Oregon - o - s
comyor K LamaTdl __ §s
.- 'The foregoing Insirument was acknowledged before me on th'Ls_.L.S___day of

b@_;__ 19 q-l.‘by LEOM . D%ﬁ i"fﬁ/”! , the above
dg'slgxmarcd MQ pr(s)., e

,  oowser | nouyrae JCAMD G
NOTARY PUBLIC - OREGON | | Printed @e/jéSS:é"_' &L TANS  sue 0B

COMMISSION NO. 059107 . , /__ i o
MY COMMISSION EXPIRES NOW 4, 2006 My commiafon expires. [ { — Y = Z 60 q

ACKNOWLEDGMENT GOF NOTARY PRESENCE Lol
1{¥e) herehy conflrm that the Notary Public whose name appears within
did personalty appear, sign and seal this document In my (our) presence. -

Initlals: %&7 Buyer 7&' . Co-miycr ;

¥

STATE OF OREGON: COUNTY -OF KLAMATHE.‘V ss '

Filed for record at request of Paceéeﬁtér, Corp. o the | 13th day
of _January AD,1998 _a___1:16 - o'clock P-M., and duly recorded in Vol __ M98
SR e wio. o Mortgages'C sonPage” 1050 .

‘ CLs . -4, BemetaaG. Lagsch, County Clerk

FEE $15.00 .. - By 764&&‘/9/,47 N 220

Tof




