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- frire ''. ESTOPPEL DEED '
; ' i, MORTGAGE ORTRUST DEED . -

THIS INDENTURE between :RODELt T Ear: T
hereinafter called the first party, and . Richard P, Unger :
hereinafter called the second party; WITNESSETH: :

Whereas, the title to the real property hereinafier deseribed is vested in fee simple in the first party, subject to the lien of a
mortgage or trust deed recorded in the Records of the county hercinafter named, in book/reelfvolume No. 297 on page
ZTZ55____, andfor as fee/ﬁle/inmvmicmﬁlm/reception No. ¢4/ %% . (indicate which), reference to those Records
hereby being made, and the notes :md-indebtednéss"secured'by:thé mortgage or trust deed are riow owned by the szcond party, on
which notes and indebtedness there is gow owing and unpaid the sum of § £.55F, 22 _, the same being now in default and the
mortgage or trust deed being now subject to iramediate foreclosure; and whereas the first patty, being unable to pay the same, has
tequested the second party 1o accept an absolute deed of conveyancs of the Propezty in satisfaction of the indebtedness secured by
the mortgage or trust deed, and the second party does now accede to that request;

NOW, THEREFORE, for the consideration hereinafter stated (which includes the cancellation of the notes and the indebted-
ness secured by the mortgage or trist decd arid the surr nder thereof marked “Paid in Full” o the first party), the first party does
hereby grant, bargain, sell and convey unto the second party and to secorid party’s heirs, successors and assigns, all of the following

’

described real property, with the tenements, ﬁ,ereditghxé;its_]@nd appurtenances thereunto belonging or in any way appertaining, situ-
ated in .__Klamath" ‘ - County, State-of:__ Oregqq e s to-wit:

.

FE o P W \

Lot.9,. Block-132;: Klamathpf‘alls:;Eorest;‘lEstate_s «Highway 66 .

Unit,: Plat #4, according: to-the: officialiplat thereof,; : on

file in the.off iceof-the County, Clerk,:Klamath County,
-.Oregoni-: s : ; R R Rt
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The‘true and actual consideration for this cbnvayancb’, is'$ SO with ORS93.030.) ..o
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TO HAVE AND TO HOLD ths ‘sime unto the secorid party and'second pasty’s heirs, successors and ‘assigns forsver. @

And the first pasty, for first party and first party’s tieirs and fegal ‘represehtatives, docs covenant to/and with the second party
and second party’s heirs, successors and assigns, that the first party is lawfully ssized in fee simpli(}? lh’t;.;property, free and clear of
encumbrances except the mortgage or trust deed and not otherwise except (if none, so state) --—-. OALE

that the first party will warrant and forever defend the above granted premises, and every part and parcel thereof against the lawful
claims and demands of all persons whomsoever, other than the liens above expressly excepted; that this deed is intended as a con-
veyance, zbsolute in legal effect as well as in form, of tie title to the premises to the second pasty and all redemption rights which
the first party may have therein, and not as a mortgage, trst deed or security of any kind; that possession of the premises hereby is
surrendered and delivered to the second party; that in executing this deed the first party is not acting under any misapprehension as
1o the effect thereof or under any duress, undue influence, or misrepresentation by the second party, or second party’s representa-
tives, agents or attorneys; that this deed is not given as a preference over other.creditors of the first party, and that at this time there
is no person, parinership or corporation, other ihan the second parly, interested in the premises directly or indirectly, in any manner
whatsoever, except &s set forth above.

In construing this instrument, it is understood and agreed that the first party as well as the second party may be more than
one person; that if the context so requires the singular includes the plural, and that all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the first party has exesuted this-instrument. If firat:party;is a corporation; it has caused its name
to be signed and its seal, if any, affited by an officer-or.cther persen duly-authatized to do so by order of its board of directors.

Dated _MAMAR : L1928, o

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY: DESCRIBED 1N: 2
THIS INSTRUMENT I8 VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUSMENT, THE PERSON
: TITLE TO THE PROPEATY SHOULD CHECK WITH THE APFRO-
d iNG DEP, RIFY APPROVED USES.
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINSY FARMING OR FORE
PRACTICES AS DEFINED IN ORS 30.930.-- ~ -~ ~
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STATE OF OREGON: COUNTY OF KLP;MATH ‘s8, ‘ :
* Filed for record at request of __ ____Richard Unger the 13th day :

of January AD,1998 _ at_ 1:16:  o'clock __ P. M. anddulyrecordedinVol. ___ MO8 .
. “of _ Deeds ‘ onPage 1054 = . ..

T : :Bemetha G. Latsch, County Clerk
FEE  $35.00 e oy K sdlin.  Resos




