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THIS TRUST DEED, riade this D12 0y .- day of Mannary... i iy 19..98..., between
! A4 hut with full

TN , as Grantor,

,» as Trustee, and

--Peter Joseph.Barone..and.Alexander. Samagyd,.not.as: tepan ommo:
'.mrights_'nf.'“‘scmivqrqh-{n S B s e g C -

Aspen.Title. & Eserow,. Ing.. ... . :

~Brian. L..Qurtis. and. Dolores. Gurtiss: bushand..and. vife. .xigh ip..

- tessaerespetensesenioesdacann, . » as Beneficiary,
Granfozj irrovocably grants, bargdains, sells and conveys to trustes in trust, with power of sale, the property in
Klawath. oo . County, Oregon, dese T AT B

Lots 3,: an&-ly Ai.n'Block"kS.(»)”, “of "t;he‘ S\mplemental Platof :zi}pep Vist:a Lo the City
~of Klamath Falls,. according to the official plat “theredf on Tile: in the office
of the County Clerk of. Klamath:County, Oregon. - .. . ..o . ;. .. .. . ..

together with all and singular the ¢ td, heredit, ts and appurfonances mnd ail other: rights-thereunto balonging or in anywiss now
c;; herealter #ppertaining, and the rents, issues and profits thoreo! and el fixtures now or hersnttar attached to or used in connaction with
the property. . . o o PR T R TE T R Pp R L S . . }
. FOR THE PURPOSE OF SECURING. PERF ORMANCE of each agreomont, of grantor herein contained and payment of the sura
ofIwelve..,-.Thousand.—.Fiv.e...Hundr:ed...audt.m,.’.lOQ.- : - )

,;.,.,(.3.12.,.5.0,0.‘90) : i s i Dollars, with'interest. thereon according to tho terms of & promissory
note of even dafe herewith, payable to benoficiary or order-and made by. drantor, the final payment of principal and. interost hereof, if
not sooner. paid, to bo dus and payable Jaﬂu*?fy ,‘-‘2 g D, 2000 L e - :

The date of maturity of the dobt socured by this, instrument is the data, siated ahove, on which the final installment of the noto
bocomes due and payabls. Should the grantor either agrae to, attempt (o, or actually esll, convey, or.assign all (or any part)} of the prop-
erty or ell (or any part) of grantor's interest in it. without, first obtaining the writtan censent or approval of the beneliciary, then, at the
benoticiary's option*, all oblijations socured by this instrument, irrespectiva, of the. maturity dafes expresied. therein, or herein, shall be-
cor;w immediately due and payable, The exocution by grantor of an earnsst. money- agresmont®t doos not constitute a sale, convayance or
assignment, . . A S VIR R o I’

To pratact the sacurity of this truat deed, grantor agrees: T SR . .

t.-To protect, preserve and maintain the property in good condition. and repair;.not. to remove.or demoelish any building or im-
provement thoreon; not ta commit.or permit any. waste of tho property, - ... . .. R S . .

2. To complate or rectore promptly and in #ood:arxd Labitable condition any building -or improvement which tmay be consfructed,
damaged or destroyed thercon, and pay when dus all costs incurred. thoretor, U e - o : s

3. To comply with all Jaws, ordi; . regulations, cov conditlons and restrictions afiecting the property; if the beneficiary
50 requests, to juin-in executing such financing statements pursuant - te ¢he Uniform Commaercial Code. as tho -beneficiary :nay require and
to pay for tiling tame in the proper public offics or- offices, as. well :az the cost of all lien.searches made by filing olficers or searcking
adencies a3 may bs deemed detirablo by the benoficiury.. .. - . L vl e .

4. To provide and continuously -maintain. insurance on the buildings now . or hersaffer eracied on tho P'°P°’;Ezf§i""fr{§{ff§d
damage by tire and such other hazards as ihe baneliciary .may from time to time require; in an amount not leas than W
writton in companies acceptable to tho beneliciary, wiil loss payablo fo the latter; all pelicies of insurance. shall Do delivered to the bene-
liciary a3 soon us insured; if the grantor shall tail for any raason to precure any such insurancs and. to deliver the policies to the bancticiary
at least titteon daya prior to ths expitation of any policy of insurance now-or hereafter pl buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collocted andas any tire or- other ingurance  policy may ba applied by benoficiary upon
any indebiedross sscured heroby and in such order a2 bonsticiary may dotermine, or at option of beneticiary the entire amount so collected,
or any part thoreof, may be relsased to grantor. Such application or reloase shall not cure or waive any default or notice of default here-
under or invalidale any act duno pursuant 1o such nctice.: -+ - . L Lo [P

- 5. To keep the property. fres from construction lisns and-to pay all iaxes, assessments and other charges thai may be levied or
assassed upon or against the property beiore any part.of such taxes, aszossmenta -and other. chardes become past due or delinquent and
promgtly deliver recoipts therefes to beneficiary; should the drantor fall to make payment of any taxes, assesaments, insurance prermiums,
liens cr other charges payable by grantor, oitker by direct payment or by praviding beneliciasy with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and .the amount 0. paid, with interest at the rate sst forth in the note
secured heroby, together with the odligatizns described in paragraphs 6 and 7 of this frust deed, shall bo added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from.breach of any of tha covenants hereat and for such payments,
with interest ns aloresaid, the property koreinbefore describsd, as well .as.the grantor; shall- bo bound to the same extent that they are
Eound for the payment of the obligation hersin described, and all such psyments shall :be.immediately dus and payable without notice,
and the nonpayment thersol shell, ot the option of the beneficiary, ronder all camsa sscured Ly this trust desd imunedintely due and Day-
able and corstitute a breach of this trust deed, S - . e . .

-6. To pay all costs, fees and oxponsss of this trust including the cost of title soarch as woll as the other costs and expenses of the
trusine incurred in connection with or in enforcing .this obligation mixd trustoe’s and attorney' s loos actually incurred. -

7. To appear in and defend any action or procouding purporting to'aticct tho security .tights or powers of heneticiary or trustes;
and in any euit, action or procseding In which the beneticiary or-trustae may nppear, including any sui¢ lor the foreclosure of this dead
or any suit or action related to this Instrument, including but not lmited o its validity and/or. onforcoability, to pay all costr and ex-
penses, including evidence of title and tka bensticiary's or trustee's Gttorney fess; the amount of attorney fecs mentionsd in this para-
graph 7 in ali cases shall bo tixod by the trinl court and in the event of an appsal from any judgment or. decree of the trial court, grantor
{uzthor afireen to pay wuch aum at the appellate court shall adjudge roavonable as the boneticiary'y or frustec's attorney lse3 on such appeal,

It is mutually ogreod that: - S o : : ;

8. In tho event that any portion or all of thavproporly ghall bo taken under the tlf)htA of em]nbnt domain or cbndemnatr’on, bene-
ficiacy shall have the right, if it so elects, -t require that all cr eny. portion of tho monies payable- as compensation fer such taking,

NOTE: The Trust Daed Act pravidas thet tha husse heraunder must bs elthar an gitormey, whn Is su actlve membar of ths Oregon Stals Bar, a bank, trust company
or swlrg3 end loan associstion suthorized to do business under the lzws of Oragon or tha Unlted Statot, & title Insurince comazay authorized to (nsura title to rea!
ersparly of this stats, s subsidiarios, 2ifillates, agents of branches, tho Urlicd Statos or any agancy theraol, o7.0n essrow agant licensed under ORS 655.505 to £95.585.
*WARNING: 12 USC 17013 reguletas and may profiihlt exerclos of Mg aption. o e st o L

*"The pubiisher suggests thet sueh an ayrbmant addrass the fssve of obtalning banoficlury's sonisnt ta complsts deteil,

L)

alu




whicli*aro It ‘exceas of ‘the dribint ragalied #8158y all | E&bi&bloft&é?s}’é’iﬁ&n‘a@fand{ Hotnsy’s 1ewn niecossarily prid or incuired by grantor
in wuch procwedings, shall:be Baid t6 bensticlary siid ‘Gpplisd by:it '4irst-tipon any reasonable costs and sxpenses and attorney's foes, both -
it the triel and sppellate courts, t iy paid oz incurrad by beneliclary in such procesdings; and: ttie.balance applisd.upon tha indebted-
ness accured hereby;iand grantor. agraes; at-its own expenss; fodlake mich: nctlons;and; axocute: such:instrinvemis: as shall be nocessary
irn.cbtaining tion, promplly, upon: bansticlary!s requests - iz, o :
Helary, paymont.of-ite.leés and-presontation of. this deed. and

9.~ At any time and front tithe-to fime upon writlen raquest-of-bo
tho nate for endorsement (in case of ull reconveyancos, for cancollation), without aflecting.the liability of any:percon for ths payment of
the indabtedness; trusteo may €a) consont to the making.of any.map or plat of the property; (b).join in granting any ossemant or crest-
ing any restriction thereon; (¢) join in any subordination or other agreement alfecting this desd or the len or chargs thereot; (d)
‘recanvey, without warranty, all or any. part of the.property: The grantee in any reconveyance may be described as the “‘person or persons
legally entitled thersto,” mnd the recitals thetein ol any. matters oz facts shall be conclusive prool of tha . fruthtulness. thereof. Trustee's
fers for any of the services mentioned. in this paragraph shall be not less than 85, .. v oo o - :

10. Upon any default by grentor hereunder, bansiiclary may at-uny timo without. notico, either in. perscn, by agent or by a receiver
to bo appointed by & court, and without vegasd to the adequacy of any security for the indeLtedness hereby secured, enter upon and take
possestion of the property or any pust thereot, i its.own name.cue; or.othenvise collect tho ronts, issues.and protits, including those past
due and unpaid, and apply the same, less costs and.expensea of oporation .and collection, including reasonable atiorney's fees upon any
indebtedness sscured hersby, and-in such order as bsnoliciary may determine. ... ... . - S

11, The ontering upon and taking possession of the property, the collection of such rents, issues &nd profits, or the proceeds of fire
ard other insurance policies or compensation or awards for. any-taking or damaga-of the property, and the application or release thereof as
aloresaid, shall not cure or waive any default or noti £ di It hr Jar-or Invalidate ariy act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness socured hereby. or int grantor's performanca of any agreement hereunder, time
boing of the essence with respsct {o such payment andfar perlormance, tho beneliciary may declare ali suma secured hereby immcediately
due and payable, In such an event the bensliciary may slect to proceed to foraclase this trust deed in oquity as a mortgage or direct the
trustee to foreclose this trust deed by advertisamont and. sale, or may direct. tha trustes to. purcue any other right or romedy, oither at
law or in equity, which the bensficiary may. have. In the event tho heneficiary elects to {crecloss. by advartizement snd sale, the bone-
ticiary ar the trusice shall sxecuto and.causs to be tecorded.a written. notice of default and election to soll the property to satisfy the obliga-
tion secured hereby whareupon the trustes shall fix the time and placo of sale; give notice thoreof as thon reguired Ly law and proceed
to forecloso this trust deed in.the manner provided in ORS 86.735 to 86.795, - . L P T . . .

13. Alter tho trustes hor cormmenced foreclosure. by advertisoment and sale, and at any time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS:86.753, may cure tho default or defaults. 1f the defaulté
consists of a iailuce to pay, when due, sums secured by the trust deed, the dsfault may. be cured by pazing the entire amount due at tho
time of the cure othar than such portion as would not then ba due had no default occurred: Any other default that is capable of being
cured may be cured by tendering the porformance required under. the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person eflecting tho cure. shall: pay to the:beneliciary  all .coste.and expensay. actually. incurred in enforcing
the obligation of ths trust deed together with trustoo's and-atfornsy’s feos not . eitcesding the amounts provided by law.

14. Othorwise, the sale shall be hold on ths date and-at the time: and. place derignated in the notice of sale or tho time to which
the sals may be pestponsed as provided by law. The érusteo may soll the property.sither.in one parcel or in-ssparate parcels and shall sell
tho parcel o¢ parcels at auction to ths highest bidder for cash, payable at ths time of sale. Trusies shall deliver to the purchaser its deed
in form as required by law convsying the properiy so sold, but without any covenant or warranty, #xpross or implied, The recitals in the
deed of any mattars of fact shall be conclusive proof of the truthfulness thereof. Any. porson, excluding ths trustes, but including the
drantor and bosieticiaty, may purchase at the salo, | - i oot st vl e e i L o . o

15. When -trustse sells pursuant. to.the powers provided: hersin, trustee skaill apply the procoeds of sale tc payment ot (1) the ox-
penses of salv, including the compensation of the_trustos and.a reagonable. chargde by trusies's sitornoy, (2) to the obligation secured by
the trust deed, {3) to all persona having recorded liena substquont to the interest of the trustee in the trust deed as their interests may
sppear.in the order of their priority and (4) the surplus, if any, to tha: grantor or.fo.any. succossor in interest entitled to such surgplus.

16. Bonsliciary may from time to time appoint a or s to any frusteo named hsrein or to any successor frusfee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutles conferred upon any trustee hereln named or appointed heretinder, Each such -appointment and- subatitution shall be
made by writton instrument exocuted by bensficiary, whick, when recorded in the mortgage records of tho county or ccunties in which the
propecty.is situated, shzll be conclusive proof of preper appointment of the:succaszor. frustee, . ;

17. Trustos accepts this trust when this dsed, duly.exscuted.and. acknowlsdged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or.cf any action or proceeding in which grantor,
beneliciary or trusteo shall be & party unless such action or pr ding. ia brought by trustee, ’

Tha grantor covenants and agrees to and with the beneticiary ami the beneficiary’s successor in intsrest that the granfor is lawlully
seized in foe simple of tho real property and has a valid, unencumbered title theroto, excapt as may: be st forth in an addondum or exhibit
attached hereto, ard that the grantor will warrant and forever defend the snme agsinst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coveragde as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, dlso protect granfor’s inferest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not.pay.any claim made by.or against grantor, Grantor may later cancel
the coverage by providing evidencs that granior han:cbiaitied property.coverage-elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. 1f it is so added, the interest rate on the underlving coniract or loan will apply to it. The effective date
of coverago may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensficiary purchases ray be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for, property damage coverage or any mandatory liakility insurance re-
quirements imposed by applicadle law.. . T T .

The grar.tor warranis that the proceeds of the loan ropresonted by the above described note and this trust deed are:

(aj* primarily for g-antor's parsorial, tamily or housohold purposes {cvs Important Notice below), :

(b) for an organization, or {even if drantor is & natural person) aro for business or comunercial purposes,

This deed applies to, inuroa to the bonetit of and dinds. all parties hereto, their hoirs, Ioj'atoes, devisees, adminigtrators, exec:tors,
personal representatives, successors ard assigna, The term bericliciary shali mean the holder and owner, including pledges, cf the coniract
secured hereby; whether or 1ot named ds'a benoliciary hereiny, « ¢ E R S S .

In construing this trust deed, it is understood that the grantor, trustee sndfor boneliciary may each be more than onv person; that

il the context so roquires, the singular chall bo taken to mean and iriclude thé plural, and that gonorally all grammatical changes shall be
made, assumed and implied to make the pravisions herecl apply equally to corparations and to individuals. . .

IN WITNESS WHEREOF; the grantor has executed this instrument the day. and year first above written.
* JJAPORTANT NOTICE: Delete, by lining out, whichaver wurreaty (e} o (b) 12 - :
not applicakle; 17 warranty {a) is applicable und the benoficiary is u croditor
as such word Is dufined in the Teuth-in-landing Azt and Regulotion Z, the
baneHclary MUST comply with fhe: Act-and Regulation by meling requi d .
fisel ; for this purposo uso Stevens-Nosi Form No. 1319, ur eguivalent.
If compliance with $he Act Is not required, disrogard this fotize. - B
e "STATE OF OREGON, County of :z.:Klamath .z

‘This instrument was acknowledged before me on..January..12

by Peter.Joseph. Barone.and.Alexander.Somogyi
SRS R e pvas acknowledged before meon ......o.........
DR QFF A e e
SUSK MARE CAMFBELL ). i
e Ak G g : R
MY COMiSSIBN EXPIRES MAR 01 10881 - K )
: , -.‘: . gy YRR ' 8 /7,7 LC B

vy o

- B i LA B
L e -2 Notary Public for Oregon .. My comniission uxpires 3=:1-98
E ', REQUEST FOR FULL RECONVEYANCE (To be Used cnly whon obligations have been peid.)’ - a
STATE OF OREGON: COUNTY OF KLAMATH : 55, e ’ : Lo )

Filed for record at request of . . .First.Amevican Tiile . |
of __: January _AD;19_98° '@t 3137 To'clock
St of U T Mortgages

i the__i3th
£ M., and duly recorded in Vol. _____198
onPage . 1074 =

A/J ernetha G. [etsch, County Clerk

5
FEE . $15.00 b e
’ CT e et e e

. By i

{




