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IWHEN HECORDED MA!L TO

'Cradh Central Procenslng
401 Dserwood Park Btv s
Jacksonvmg, FL 32256 -

“THIS DEED ()F"I'RUST("Sccuntylnstrumcnt Y is' mnd's e .mcgfanicr;s

NORMAN L. CE “TL; AND LINDA CECIL, HUSBANDANDWH'E et e ("Bormrewer”).
The trusteeis ~_~ KLAMATH COUNTY'HTLE e - P et ("Trustee").
The beneficiary is _ EquiCredit Corporationof Or, "~ " " BN
which is organized and existing wsider the Taws'of - Qragon” "7 FT s T v and hose:
address iy mmwkmmmmmmm&mmﬂﬁm e ("Lender™).
Bormwcr, owes Lender the principal sum of __'_FIFTY-SEVEN IHQQSANQ QQLLAﬂ_s_a_nd QGENTS " Dollars
(US. 5__-_ 5700000 ) 'ﬂus debt' is vxdcnccd by Borrower’s note dated the same dnte ‘as this Security Instrument
("Note"), which provides for monthly puymems wnth ll dcbt i not paid carlier, duc and pajublc on’ !gp,gg[g 15,2013 v
This Sccurity Instrument sceures to, Lender! (ay the’ repavment of the cvxdenccd y the Note, with interest, and all renewals
exiensions and modifications of the Noté; (b) the paymcnt.s( of alfothi : i rcst, udvanced under paragraphs 3 and 6 to
protcct the sccumy of this Security Instrument, end (c) the perfonnam:c of Bonowcx‘s covcnants and agmcments under this Security
Instrument and the Note. For this purposc Borrower mevocably grants and veys ‘o ’lmstec, in trust, with pcwer of sale, thc
following described property located in “ Klamiath : County, Otcg(m. ’

LOT 12 IN BLOCK 6 OF FIRST ADDITION TO KELENE GARDENS, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF '
KLAMATH (‘OUNTY , OREGON. i

vananons by Junsdxc on *o constxtute a umfom secunty ms(xumcnt covcrmg real pmpexty

UNII‘ORM COVENAN’I‘S Borrower und Lender covemmt and agres as follow ‘ B ‘
1. Paymcnt of Princlpal and Infcrest; Prepaymeni 1 T shall proxrp y‘pay when due the pnnclpal‘
of anid muvest on the ‘debt évidenced by the Mote and’any 'prepayment‘charges “late charg f and "’ any othcr charges fces and
assessmentr due under the Note and this Security Instrument, . o
" 2. ‘Application ‘of Paymcats. Unlcss upphcabic faw p dcs othexwx.,c, a]l paymems rcccwcd by Lender inder pamgruph 1
shall be applied: ﬁrst, to any prepaymcn! charges due’ undc- the Now <ccond 16 mtcrcst duc‘ thu'd fo prmcxpnl due; to any Tate
charges; and lnst, to any othe” charges, fees, and assessmcnts ‘due undcr the Note and tlus Secumy Instrumcnt
' 3. Charges; Liens.’ ‘Borrower shatl pay all taxes; assesknicnts; charges, fines and anposmons attributable to the Propr-rty wluch'
may altain priority over this Securily Instrument, and Ic:\sehold payraents or ground rents, if any. Borrower; shall pay them on time
directly fo the person owed payment. Bormwcr s‘mll pmmptly furnish to Lendcr al! nofices of amnums to bc pmd under this paragraph.
IfBorrower makes thesc pnymcr\ts dxrcc.ly, Borrower s}mll pmmptly "umxsh to Lendcr n':cexpts ev1denc1ng the payments.

mzxts sole dlscreuon, pay such chm'ges nnd

4. Ha.zard or Property Insuk'ancc. Bomnvcr ﬂhﬂ“ kccp cjxmprovemen no

, cxu;n cd covcmgc* and 2 y othcrhmrds, mclud.ng flocds, o ﬂoodm,,,
for which Lcnder requlres msumnce ’I‘lus .nsurance sh&‘ "

insurance carrier providing the insuranice shali bé chosen hy ‘Borrower *ub;ect to Lender's’ apprbvul 'whxch shall not be unreaaonablv
thhheld In the event Borchr fmls to mmntam hamrd insurance (mrludmg any required flood msm'ance) m an ‘amount sufﬁment to
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Al insurance policies and renewals shall be acceptable io Lender and hall inchué a standar ortgage claise; * Lender shall
have the right to hold the policies sid TenewalsF L der! equm:sBmmmsballpmmptly give.to Lender a]] receipts of, paid
premivms and reniewat notices. In the event of Joss, ower shall gi rotice to the j carier and Lender. Lender may

nwi:eﬁi&':f‘bi’ﬁaséifﬂétﬁlhdg Protiiptly by Borrow s e B
iisurance proceeds shaj] be applied o' restorution or repair of the
fe iblc_and;Lcndex‘sﬁt.:ux}'_ty_ is not lessened. If the Testoration or repair

o e, h o proceds sl b aplid 0t suns seupeq by this
t then due, with any excess paid to Borrower. 'If Borrower zbandons the Property, or does not answer
Lender that the insurance carrier has offered to setile o claim, then Lender may collect the insurance

procezds. Lender may use the proceeds to repuir cr restore the Property oz to pay suris ‘segired by e Pood of Trust, whothen or oo
then due. The 30-day period will begiit wher is give T L

proccedéto fmx’\ xiﬁél 'é}i‘z‘{ll:ndt_éxtcnd or postpone the

K _léf_xfdpntl of the payments. If under paragraph 20 the

oceeds ;gﬁu_iping from damage to the Property prior to
ust immediately prior to the acquisition,

¢ Property; Borrower's Luan Application; Leasekolds,

_ 7 unless extenuating
10/, damage.or impair the. Property, allow the
ifany forfeiture action or '
of the Property o oth

previsions of the lease. If Borrower
> shall not merge unless Lender agrees to the merger in writing,

6. Protection of Lender's Rights in the Property.. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal Proceeding that may significantly affect Lender's rights in the Property, including, without
limitation, a proceeding in bankruptcy, probate, fogcqugxppgﬁqr}x Ws or regulation, then Lcnd:r may do and
pay for whatever js necessary to protect the value of the Property ender's rj e Property. Lender's actions may include

i by a lien which hag prriority over this rument, in
perty to make repairs, Although Lend

Any amounts disbursed by i . 6 shall becos itional debt of Borrower secured by this Security
Instrument, Unless Botrower and Lender agrec to ¢ ms “of payment these nts shall ‘bear interest ‘from the date of

disbursement at the Note rato and s '”q; Borrowcr requesting payment,

ition ‘of makin 3 the loan secured by this Security

fetain these payments as a loss reserve in lieu of mortgage insurance, reserve pay may nc uired, at the eption of
Lender, if mortgage insurance coverage (in the amount and for the penodthat Lcnder requires) provided by o msmcr epproved by

Lender again becomes available and is obtained, Borrower shall pay, the Premiums reguired to maintain mortgage Insurance in effect,
or to provide a loss Teserve, until the requirement for rxfértgage'iﬁstgfmibq'_éxla}x 1nfz§9cdfdax‘1_ééfiviile,§hy Titten agreement between
Borrower and Lender or agplicable law, |~~~ 0 1o Es, U S o D
8. Inspection. Lender or j ric nandmspccuons of the Property. Lender shall give
Bpfrowcrpoﬁccat‘thqyﬁmg'p[oi-”' an inspection specifyir  reasenable ¢ ”fo'r',tl;‘gjxllspf:cﬁo‘n.., L _ _ .
" 9. Colidemnation. " v eds of uny, award T claim for damnges, direct or .consequential, in connestion with any
cendemnation or other taking t of the Propesty, or for convevamc of u‘:'on’c;:lc‘rmjaﬁon,':gré_‘herebx'gslsigned and shall be

paid to Lender. . o S . . s o
'"Inlhcvcvcntofatbtal“4"'  the Property, the proce: 5l be applied to ,secu&ed‘by!hi_sSec-irityIns{tnuncm,

whether or not then due, with s paid to Borrowe ' Property in whiciy the fair market
value of the Property imm '

EREE P

mimediately, béfore m{:’t’n]dj;g is equal tglorgr ban the gmount of the's ired by this Security
Instrument immediately before the taking, uniess Borfower andLendcromerv.'xse agree in wi the sums secured by this Security
Instrument ‘shall be reduceqd by the amount of the procecds multiplied by the following fraction: ~ (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property im;nediatclyﬁé{?ri: the taking. ' Any balence

shall be paid t6 Borrower, In thé event of a partial taking of the Property in which the fair market value of the Property immediately
after the taking i ¥éss than tha o, nt of the sams cured i cly bef. *r:e'thé'mkihg,ﬁnlés's'Bqﬁﬁﬁier'ﬁnd Lender otherwise agree
in writing or unless appli ab other provides, he proc h‘l‘gu'bé‘;ppbﬁjcd”to" the ‘surmis. secured by this Security Instrument
whether or niot the sums are thén due, - D R S L

" Ifthe Property is abmrxdpxicd‘by‘ Borrower, or if, after / Lender to B , the cendzinnor offers to make an award
or seitle a claim for damages, Borrower fails to respond 1o Lendeér with n 30 days afer the date f & notice is given, Lender is authorized
to collect and apply the proceeds, at its option, 'Testoration or r of th or 16 the swes sectired by this Security
Instrment, whether or no then due, * - . v T e

Unless Lender and Borrower otherwise agree in writing, any spplication of

due date of the monthly payments referred 1o in paragraphs 1 and 2 or'chinge the
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. orrower Nof,Rélee!xiasc(‘i; Fn:l"b‘eamhcen}iy Lender N?t '] ‘;W’s}ivgr. {Ex{cns
S, TR et e Birhae ite SRR Tl Y oy BU XIS
amortization of the sums'secured by this u friment granted by Lender'to
B€ to réleasc, in agy manincr, the 1iabiiity Borro
i ...-'d.'..' AR I TN

of remedy’ "

s Secuy

2 nd, Lo Borre ns of peragraph 16.

Borrower's covenants grid agreements shall be joifit and & . * Any Borrower wh ! is Security Insfrum t but does not
exscute the Note: (a) i co-signg thi Seirity i i chivey il Bortoviers interét i the Phogeriy
er th s of this Seciirity umeén isn ured b'y'ythisﬁslbcudty‘ I'nsinmwng;'and ©
ccommodations with regard to the terms

12." Loan _/Ch‘a'vrg'cs. I 1 by this S 2 1z ch séts maximum loan charges, and
that faw is finially interpreted so that the interest o other foan ¢ ' ection with the foan exceed the
permitted limits, then:” () any siich loan charge shall be r nt'ne ¢ charge fo the permittéd limit;
and (b) any sums already collected from Borrower which exceed ili be refiinded to Borrower. ' Lender may choose
to make this refind by reduicing the principal owed nider hé Note making 2 direct payment to Bomrower. If 2 refund reduces
principal, the reduction will be treated as a partial ‘payment Without ahy prepayment charged under the Note. - * " 1

13. Notices. Any notice to Borrower provided for in this Secunty Instrument shall 1 by delivering it or by mailing it by
first class mail unless applicable Taw requires use of another method  The fotice : to he Property Address or any other
address Borrower designates by writtea notice to Lender, " Any rigt ender, sha first class mail to Lender’s address
stated herein or any other address Lender designates by potice 6 Borrower. Any riotice provided for in this Scourity Instrument shall be
deemed to have been given to Borrower o Lender when given as Provided in this paragraph,’ |- N

14. Governing Law; Severability, This Security Instrument shall be governed by fedcral faw and the law of the jurisdiction in

which the Property is' located. In the event that any provision or c}dﬁsc of this Security Instrument or the Note conflicts with applicable
trument andthe Notcare decl d to Igé‘scv'mblé.'
15. Borrawcr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -
16. Transfer of the Property or a Bencficial Interest'in Borrower. drt of

sold or transferred (or if a'benieficial interest in

. IfLender exercises, this option, Lender _slm_ll_givg Borrower noticz of a
than 30 days from the date the notice is delivered o mailed within whi
Instrument. I Borrower fails to pay these sums prior to the expiration of this

period, Lendet my

Security Instrument without further notice of demand of Borrower, :
17. Borrower's Right to Reinstate. If Borrower meets certain
this Security.Instrument discon

b M 1o acceleration h d occurred; (b) cures any defauli. of any other. covenants or
agreements, () puys all expenses incurred in enforcing this Seaurity Instrument, including, but not fimited to, reasonable attorney’s
fees; and (d; takes such uction as Lender may rcasonably require to assure that the lien of this Security Instrument, Lende’s rights in the
Property

Note {together with this Security. Instrument)
may be sold one or more times without prior notice to Borrower, 4 sale may result in a change in the eatity (known as the "Loan
Servicer”) that coltects monthly payments due under the Note and thiz strur 50 ‘

2 Loan Servicer unrelated to a sale of the Note.. If there s a change of the Loan Servicer Botrower. will b giver written notice of the
change in accordance with paragraph 13 above and applicable faw, The notice will state the name and address of the new. Lomn
Servicer and the address to which payments should be made. The notice will also contein any other information tequived by applicable
. law. } L R R Bt s g L

19, Hazardous Substances. Bomowd: shall ‘not cause or permit the’ presence, use, disposal, storage, or release of any
* Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else to do, anything affecting the Property that is
in violation of any Environmental Law. Tke preceding two sentences shall not apply o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to norma} residential uses and to maintenance
of the Property. _ :

Borrower shall premptly give Lender vrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or privnl}; party, ix_xvplviﬂ'githg Pfogé;;ty and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, If Borrower léams, or, nouﬁeg by any governmental or regulatery authority, that any removal or
other remediation of any Hazardous Substance affecting the Property is nzeessary, Borvower shall promply take all necessary remedial
actions in accordance with Environmental Law, '

As used in this paragraph 19, "Hazardous Subsythn;e;;"\m:e‘mgse substances dafined as to:gc?'or hazardous . substances by

Environmental Law and the fdllowing substﬁgccs; ,"ggs'/qulij‘i: k ne, other flammable 'or toxic petroleum products, {
and herbicides, volatile solvents, materials containing asbe, maldehyde, and radicactive materials. As used in tha paragraph

19, *Environmental Law” means federol Taws dnd laws sf the jurisdiction Where the Property is located that relate to health, safety or
environmental protecticn, B S : L S

NON-UNIFORM COVENANTS. Borrower and Lender f'gﬂher covenzat and agree ss follows:
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STATE OF OREGON, ____ Klamath " Countyss;

On this 9th dayof January, 1998 , before me, the unders*gnad, a Notary Pablic in and for
the State of Oregon, duly comumissioned and sworn, pc.rsonnlly appeared __NORMAN L. CECIL AND LINDA CECIL, HUSBAND AND WIFE
, to me known 1o be the individual(s) described in and who executed
the foregoing instrument, and acknowledged to me that - they sxgn:d and sealed the saxd mstnnncnt as__their __ freeand
voluntaty act and dzed, for the uses and purposes thercm mennoncd ’

WITNESS my hand and official sal affixed the day aiid year in this ccmﬁcate above wnttcn

My ccn’nmssmn expires: 3, / _9 g’ | (\ %M " MML( m D W ,

. Notary Public in and for the Stats of Oregon rmd_mg at

OFFICIAL

W

SUSAN MARIE CAN'P
NOTARY PUsLIC . ORE(%-:P’IL
uOMM!SSION ND. 032456
10N EXPIRE MAR 01, 1598

'REQUEST FOR RECONVEYANCE ©
(To be Used Only When Notc Has Been Paldy. .

TO: TRUSTEE

The undersigned is the holder of the Note and the owner of all cther indebtedness secured b ths Deed of Trust, The Note,
together with all other indebtedness secured b ﬂus Deed of Trust has been paid in full.: You are hereby directed to cancel thet Note ind
this Deed of Trust, which are hereby delivered to you, and to recor.vey, without warmnty, all the atate how hcld by you under this Deed
of Trust to the person or p«:rsons legally entxt]ed toit.

DATED:

Space Balow Ig Qne for Rcco;dlng Information

STATE OF OREGON: COUNTY OF x{LAMKI'H S5,

Filed for record at request of First Americ'an Title the l4th day
of January AD,19.98 _at__- '9:35 o'clock. P.M., and duly recorded in Vol. __ M98 .
of Mortgages ___onPage_ 1088 -
: BT - s /Bemetha G. Letsch, County Clerk

FEE $30.00 ‘ s - . By / : /

Form #1172 Or (10/56) R L A “ PageSofs




