‘Document: - Trust Dead ca

Grantor: . George W. Prigmore Il and Alicia M. Prigmore
Beneficiary: .~ Duane and Janie Halmrast ‘

Trustee: - Robert A. Smejkal, Attorney At Law.

After recording, please fetufrijto Dﬁéﬁéiaﬁd‘;ﬁniélHélm:ra'ét o
in care of AIC at 321 Goodpasture lsi\and-Rgad}, quehe,'OR 97401.

TTIRUSTOERD

This trust deed is made on Januzry 15, 1988, between Geargo W, Prigmors Iif and Alicia M. Prigmore fka Aflcia
M. Bostick, as Grantor, Robart A. Smejkal, Attomey” At Lq»_v,‘asf»Truslee, ‘and Duana: G. Halmrast and Janie V.

Halmrast, husband and wife or the survivor, "a_s Beneﬁglary:' PRSP

.7 Witnesseth:

Grantor imevocably grants, bargains, sells and conveys to Trustee. in trust, with power of sale, the property in
Kiamath County, Cregon, dascribed &s shown in Exhibit "A,” attached hereto and by this reference made a part
heraof, together with all and singular the tenements, hereditaments -.and ‘appurtenances and all other rigitts _
thereunto belonging or in anywise now or hereafter appsrisining and the rents, issues and profits thereof and all
fiiures now or hereafler atlached to or usew in connection with sald real estate. For the purpose of securing
performance of each agreement of Grantor hereln confained and payment of the sum of one hundred twenty-five
thousand and nc/100ths dollars ($125,000.00), with interest thereon according to the terms of a promissory note of
even date herewith, payable to Beneficiary or order and made by Grzntor, the final payment of principal and
interest hereof, if not sooner pald, te be due and payable January 15, 2000. The date of maturity of the debt
secured by this instrument is ths date, stated above, on which the final installment of said note becomes due and
payable. In the event the within-described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or allenated by the Grastor without {irst having obtained the written consent or approval-
_of the Beneficlary, then, &t the Beneficiany’s option, all obligations secured by this instrument, irrespeciive of the
maturity dates expressed thereiss, or hereln, shall become immediaiely due and payable.

To protect the security of this trust deeq, Granfor agi’ees: .

(1) To protect, preserve and malntain sal! property In good condition and repalr; not to remove or demofish any building or irmprovement thereon; not
{o commit or parmk &ny waste of sald property; (2) Te completa or restore prompily and In good and workmanlike manner any building or Improvement
which may ba conatructed, damaged or Gestroyed theran, and pay when due all costs fncurred therefor; (3) To comply with all laws, ordinances,
requiations, covenants, cond'tions and restrictions affecting eaid property; If the Bensficlary so: requests, to Join In exesuting such financing
statements pursuant to the Uniferm Commercial Code a3 the Beneficlary may require and to pay for filsg same in e proper pubiic offica or offices.
as well as the cost of all lien searches mads iy filing officers or searching agencles 2s may be deemed dasirable by the Renaficiary; (4) To provide
and continuously maintaln insurance on the bulidings now or heraafter erscted on tho sald premises againet loss or damage by fire and such other
hazards as ths Benaficlary may from time to tlne require, in an zmount no less than the fulf insurable replacement valua of sald Improvements written
In companies acceptable to the Benaficiary, with loss payabla to the latter; af! policies of insurance shail ba delivered to the Bleneficiary as soon as
insured; If the Grantor shall fall for any reason to procure any such insurance and to deliver sald policles to the Beneficlary at feast fifteen days prior to
expiration of any poilcy of insuranca now or haereafter placed on sald improvements, the Benaficlary may procure the sume at Grantor's expense. The
emount callected under any fire or other Insurarnce policy may be applied by Beasficiary upon any indsbledness secured hercty and in such order as
Beneficlary may determine, or at the option of the Bencfictary, the entire amount so collected, or any part theresf, may be released to Grantor. Such
application or release shall not cure or walve any default or riotice of default hereunder or invalidate any ect done pursuant to such notice; during the
term untll the promisscry note has been pald in full, Granter shall malitaln public liability and property damage insurance with mits of not less than
$150,000.00 for injury tc ons person and $250,000.00 to two or more percons In pne occurrence, and In no casa less than 350,000.00 for dzrzge to
Properly; such insurance shall cover ail risks arising directly or indirectly out of Grantor's aclivities on or any condition of the property, whether or nt
velated to an occurrence caused or contribuied to by Benaticiary's alleged negligence; and shaill protect Beneficiasy and Grantor 2gainst claims of third
persons; auch policy shall ba wiilton In such form, with such other torms and by such Insurance companies reascnably acosplable to Beneliciury,
Grantor shall deliver to Bareficlary certificates of sovarago froin each Insurer contalning a stipulation that coverage will not be canceled or diminishad
without a minimum of thirty days’ wiitten nolice to Beneficiary; (5) To keep zaid premises frea frem construction ¥ens 2nd to pay all laxes,
assessmants and other charges that may be lovied nr astessed upon or agalnst sald property before any part of such taxes, assessments snd other
charges becomes pasi due or definquent or in any manner cause interest of peralties to be charged thereon and promptly deliver Teceipts therefor to
Benefictary; fallurs in perfcrmance of the foregoing shall constitute 8 defautt heretnder and under the promissory nolte secured hereby; should the
Granitor fail to make payment of any taxes, assessments, insuiance premiums, lleng or other charges payable by Grantor, either by direct payment of
by providing Benaficiary with funds with which to maka such payment, Bensficiary may, at ity option, make payment thereof, and the amount <o paid,
with interest at tha rala set forth In the nota sacured heredy, together with the obligatiens described In paragrapis eb and saven of this trust deed,
without walver or any rights arising from breach of any of the cuvenants hereof and for such paymants, with interest as aforesald, tha property
hereinbefors described, 28 well as the Granter, shall ba bound to the 'sama extent that they are bound for the payment of the obligation harein
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. ‘il costs end expensa, inchuding. evidanis of tie and tha Beneficla/'e of Trusteo's
“aMtomey's f2es; the amount of attornay’s feeb mentisned In this parngrapty scvan in'el cases shall ba fred by e iris! court end In tho evert of an -
appeal from any judgment or Getres of the il court, Grantor further egrees to pay such sum s the apheliats court shall acjudge reasonable es the
Baneficiary’s of Trustee's attorney’s fees on such eppedl, 1T 1S MUTUALLY. AGREED THAT: (8) inthe Gvent thet any partion or all of sald propeity
shat ba taker: undar the right of eminent domain or condemniation; Banaficiary shail hava th right, if R so i#iects, to require that alt or any portion of the
monies payable as compensation for such taking, which are In excess of the amount. requied to pay alf raosoniable coets, expenises and altomey's
fees necusss:lly pakd or Incurred by Grantor In such proceedings; ehall be paid to Beneficiary und mpplled first. Gpon- ariy reasonable costs and
expenses and attomeys fees, buth i the trial and appeiiate cotits, necessariy pald or incuirred by Beneficiary In such procoedings, and the balance
appiied tpon the Indebledness secured harehy, énd Grantor agress, at fis wn aipénge, to fake such.actions and execule such Instruments es shall -
be nesessary In ablaining sush compensation, promptly upon Bensficlary's request, {9). At any time and from time o me upsn writien request of
Boneficlary, paymant of its fees and prezentation of this doed and tha nele for endorsefment (In the case of reconveyancas, for canceliation), without
afieciing the Habllity of any persen for the payment of tha indsbtedreas, Trustes may (a) consent to the making of any map or plat of sald propetty; ()
Join In granting eny ezsement o creating eny restriction thareon; © join In'zny. sukondination or other agraement affocting this deed o the ien or
charga thereof; (d) reconvay, without warranty, tfl or any part of the property. Tha grantee in sny recotveyance may be describad as the “person of
nesons legally entitied therein,” and the racitals thereln of any malters or facis shall ba conclusive proof of the truthiulness thereof. Trustee's fees for
any of the services mentioned! In this paragraph shall be not less than five dollara; {10) Upon any default by Grantor hereunder, Beneficiary may at any
tima without notice, efther In person, by agent cv-by a receiver to be appeinted by a court, and witaout regard o the adequecy of any securlly for the
indebtedness hereby secured, enter upon and take possesasion of scld property or any part thereo, In #ts cwn nama aua or otheswise coliect the rents,
Issues and profits, including these past due and unpald, and apply tha same, less costs.and. expenses of operation and collection, including
reasonable attomey's fees upon any irdebtadness secured hereby, and in such order-es Beneficiary may determing; (11) The entering upen and
taidng possesaion of said property, the collection of such rents,. issues and profits,or the procesds of fire and other insurance policies o
compensation or awards for any taking or damage of the proparty, and the application or releaso thereof as aforesald, shall not cure er walve any
default or nolice of dafalt theraunder or Invalldate any act dona pursuant to such notica; {12) Upon cefautt by Grantor in payment of eny indebtedness
secured hereby of in his perfermance of any agresment hereuncer, tim2 being of the essence with respect to such payment and/or performance, the
Beneficlary tay declare all eums secured hereby immediately due and payable. In such an cvent the Beneficlary at nis election may proceed 1o
foreclose this trust deed In equlty as a morlgage o direct tha Trustee to foteclose this trust deed by advertisement and sala, or may direct the Trustee
to pursua any other right or remedy, cither at law or in equily, which the Beneficlary may have. In the event the Beriaficlary elects to foreciose by
advertisement and sale, the Beneficlary or the Tristee shall exesute and cause to be recorded his written notice of default and his election to sell the
sald described real property to safisty the obiigation secured hareby whereupon the Trigiea shal fix the tima and place of sale, give notice thereol as
then required by taw and procead tc foreciese this trust deed In the manner provided In ORS 88.735 fo 86.765; (43) After ihe Trustea has commenced
foreclosure by adverisement &nd ssle, and at any iime prior to five days before the dato the Trusion conducts the sals, the Granlor or any other
person so privileged by ORS 86,753, may curo the defuult or defaults. If tho defsult conelsts of a fallura te pay, when dus, sums socured by tha trust
deed, the default may be cured by paying the entire amount due at the time of the curs other than such portion as would not then ba due had the
default not ceourred. Any other defautt tha! Is capatle of being cured may be cured by tendering the performance required under the obligation or trust
deed. In any case, In addition to curing the default or defauits, the person efiecting the cure shali pay to tha Beneficlary all costs and expenses actually
incurred In enforcing the obligation of the trust deed together with Trustee’s end attornay's. feas not excoeding the amounts provided by faw; (14)
Otherwise, the sale shall bs held on tha date and at tha time and place deslgnated In the notice of sale or the tima to which said sala may be
postponed as provided by faw, The Trusteo may sall sald property efther In cne parcai or tr sopanate percels and shall sell the parcel of parcels at
auction 1o the highest bidder for cash, payable at the dme of sals. Trustes shall deliver to the purchaser its dead In the form as required by law
convaying the property so zoid, but without any covenant or vwarranty, express of impiled. The sacitals In the dsed of any matters ef fact ehall be
conclusiva proof of the truthfulness thereof, Any person, excluding the Trustes, but Inciuding the Grantor 2nd Benafickaiy, may purchase at the sals;
(15) When Trustes selis pursuant to the powers provided hereln, Trusteo shall apply the procesds of sala to payment of (1) the expenses of sale,
frrciuding the compensation of the Trustes and a reasonable charge by Trustee's atiomey, (2) to the obligation eecured by the trust deed, (3) to all
peraons having recorded llens subsegquent to the inferact of the Trustze In the trust deed as thelr Interest may appear in the order of thelr priority and
(4) tho surplus, if any, to the Grantor or to his successor In interest entitied to such surplus; (16) Beneficlary may from time to time 2pooint a
successar of successors to any Trustes name hereln or to any sucsessor Tnistee appolnted hereundar. Upon such appeintment, and without
conveyance to the succeasor Truatee, the latter shall be vested with alt title, powers and duties conferred upon any frustes herein named or appointed
hereunder. Each such appointment and substitution sheli ba mada by written instrument executed by Benaficlary, which, when recorded In the
mortgage recerds of tha county or cuunties in which the propery is situated, shall be conclusive proof of proper appointment of the successor
Trustee; {17) Trustea accepts this trust dead when thia deed, duly exscuted and acknowledgad, Is made a public record as provided by law. Trustes
s not cbligated to notify any party heseto of pending sida under any athaer daed of trust or of any action or proceeding In which Grantor, Baneficiary or
Trustee shall ba & party unless such action or proceeding is brought by Trustee; S S .

7 WARNING

Unless you provide us with ovidence of the insurance caverage as required by our contract or Inan agreement, we
may purchase Insurance at your exponse to protect our interest, This insurance may, but nead not, also protect
your interest. If the coilateral becomes damaged, the coverage we purchase may not pay any claim you make or
any claim made against you. You may later cancel this coverage by providing evidence that you have obtained
property ctverage elsewhere. You are responsible for the cost of any Insurance purchased by us. The cost of this
insurance may be added to your contract or loan balance. If ihe cost is added to your contract or lean balance, the
interest rate on the underlying contract or loan will apply to this added amount. The effective date of coverage may
be the date your prior coverage lapsed or the date you failed to provide proof of coverage. The coverage we
nurchase may be considerably more expensive than insurance you can cbtain on your own and may not satisfy
any need for property damage coverage or any mandatory liability insurance requivements imposed by applicable
law. The Grantor covanants and agrees to_and with the Beneficiary and those claiming under him, that he is -
lawfully seized In fee simple of said described real propérty and has a valid, unencumbered title thereto and that .
he will warrant and forever defarid the same, against all.persons whomsoever; any default’in any encumhbrance
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Also, this trust deed is intended to sscure all re’1oans Vances ! :ay he ‘made during the time: -
this obligation is ottstanding, up to an additionial twenty percent of the riginal face amount stated herein. .-
and alec any acvances made in accordance wi ths'covenants of thi ament to protect collateral, Any -
such advances shall bear interest from the. date made and at the rates g4t forth in the promissory note
hersinabove referredto. . R R R i S

The Grantor warrants that the preceeds of the !can;represgmed‘by.Ithejabov_e*descnbed noie and this trust deed

are for an organization or, even.if Grantor IS a natural. person, are for business or commerclal purpcses. This trust

deed applies to, irures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators,

executors, personal representatives, tiuccessors ‘and assigns. The teim Beneficiary shall. mean the holder and

owner, including pledgee, of the coniract secured. hereby, whether ‘or not named s ‘a Beneficiary herein. In

construing this deed and whenever the coniext so requires, the masculing gender includes the-ferninine and the
* neuter, and the singular number include the plural e e o SR

fﬁerélrijabpve written. .

N Aduaramne.

‘Alicia M. Prigmore fka Alicla

ostick
’ State of Oregon e
County of Wafridth Lane

This instrument was acknowledged before me o ___
Eﬁgmore fka Alicia M. Bostick. - "

1 FOTARY PUBLIC- -
/| COUMISSIONNO. S04508
Y CORANSION EXFIRES SEPTEMBER 22,

: o -~ REQUESTFOR FULL RECONVEYANCE

To Robert A, Smejkal, Trustee: T e e D R e :

The endersigned is the legal owner and holder of all indebtedness ‘secured by the foregoing trust deed. All sums -
secured by said trust deed have been fully-paid and satisfied. You ‘are hereby.directed,.on payment to you of any
sums owing to you under the terms of said trust deed pursuant to statute, to cancel all evidences of indebtedness
secured by said trust deed, which aredelivered to you herewith: together with sald trust deed, and to reconvey,
without warranty, to the parties designated by the terms:of said trust deed the estate now heid by you under the

same. Mall reconveyance documents to Grantor at PO Box 35, Crescent Lake, OR 97425,

Dated

-Beneficiary:




Parcel I: . A parcel o‘ Iand lo.ated in the NE 174 HE- 1/4 of Sectionrl Tovmship 24 South,

Range 6 East of the Hinamette ‘Heridian, Klamath 60unty. Oreoon, being
more: particu'tarly describecl as follows' RN L

Beginning at'a point on:the Sect"on Hne';:omon to Sections 1 and 6,
said point bears §. 00°05'12" H.y 748,21 feat vom the. Northeast _carner’ of sa‘ld

Section 1;. thence N. 85°04711" W, 72. 34 feet to & point, tl'ence R 16"\19 55" E; 255 91

feet to a point; thence N. 00"05 12 E.'244.41 feet to the po{nt G beginning, with
bearing bas d on Survey #4065. ’

Parcel 2:

STATE OF OREGON: COUN"’ OF KLAN'ATH 55, -

Filed for record at request of . First American Title ___the

14th

of January " AD.,19_98 ai i 1:15 " oclack. PM., andduly recorded in Vol __ M98
of - Mortgages R onl’age 131707

day

-

' B s s Bemetha G. L (aCh CountyClerk
FEE $25.00 _ P LU S 74#%7 :




