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[DEED OF TRUST] *

THIS DEED OF TRUST is made this . STH ~ dayof = JAWUARY, 1998, - among the Grantor,
VLINDKGDI‘CKSO!I ) S e ) ST

" (herein ‘‘Borrower™’),
AMERITITLE R ‘
_ S . eI “.(hereiun *‘Trustee’”), and the Beneficiary,
UORTGAGE ONE, INC., AN OREGON CORPORATION - L

a corporation organized and
existing under the laws af 'THE STATE OF OREGON i
whose addressis 10220 SW GREENBURG RD#111, PORTLBRD, CR’ 97223

(herein ‘‘Lender™).
BORROWER, in consideration of the indebtedness herein recited and the trust hcrein created, mevocably grants and conveys
to Trustes, in trust, with power of sale, the following described property located in the County of
KLAMATH, : - State of Orcgon'

SEE LEGAL DESCRIPTION ATTACHED . HERETO MD HBD-'. A PﬁR‘I! HE'REOF.

_RP #: 3513-02900-01000

which has the address of 48850 SYCAN ROAD, BEATTY L
[Strect] o . BETRN ()
Oregon 97621 (herein * 'Property Address™), '
[21P Code}

TOGETHER with all the improvements now or hercafter erccted on the property and all easements, rights, appurienances and
rents (subject however to the rights and authorities given herein to Lender o collect and apply such rents), all of which shall be deemed
to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, togcthcr with said property (or the
icasehoid estate if this Deed of Trust is on a leasehold) are hereinafier referred to as the *‘Property™;

TO SECURE te Lender the repayment of the indebtedness evidenced by Borrower’s note dated

JAHUARY 5, 1998, and extensions and renewals thereof (herein ‘*Note’”), in the principal sum of
us. $40,000.00, with interest thercon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sconer paid, duc and payable on JANURRY 12, 2018, the payment of all
other sums, with interest thereon, advanced in accordance herewith to proteci the security of this Deed of Trust; and the performance
of the covenants and agreements of Borrower hercin contained.

Borrower covenants that Borsower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warzaats
and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender coverant and agree s follows:

1. Payment of Principal and Intevest. Borrower shall prompﬂy pay when due the pnncrpalandmterest indebtedness evidenced
by the Note and late charges as prov:dcd in thc Not —~——

i
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2, Funds for Taxes angd Insurance, Subject to applicable Inw of a writien waiver by Leader, Borrowsr shall pay to Lender on -

_thedsy monthly payments of principal and teis paidin full, 2 sum (herein ““Funds**)
= annedunitdevelopment assessments, if: any)
it any, plus one-twelfth of yearly premivuin
mortgage insurance, if any, all as reasonably
y s and reasonable estimates thereof, Borrower
obligated to make such payments of | orrower makes such payments to the holder of

a prior mortgage or deed of trust if such holder is an institutional lender, o -

If Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are i
guaranteed by a federal or state agency (including Lend¢r if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground reris. Lender may not charge for 5o holding and applying the Funds, analyzing
said account or verifying and compiling said assessments andbills, unless Lender pays Borrowerinterest on the Funds and applicable
law permits Lender to muke such a charge. Borrower and Lender may agrec in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires suc)
be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without

i howing credits and debits to the Funds and the purpose for which cach dcebit to the Funds

itionat sccurity for the sums secured by this Deed of Trust,

nder, together with the future
of taxes, assessments, insurance premiums and ground rents, shali exceed the amount required to Pay said taxes, assessments,
insurance premiums and ground rznis as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shail not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shail pay to Lender any amount necessary to
make up the deficiency in one or more payments as Lender may require,

Upon paymeri in full of all sums secured by this Deed of Trust, Lender shali promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hercof the Preperty is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property orits acquisition byLender, anyFunds held by Lender at the time of application
as a credit against the sums secured by this Deed of Trust, .

3. Application of Payments, Unicss applicable law provides otherwise, all payments received by Leader under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in Ppayment of amounts payable to Lender by Borrower under paragraph
2 hereof, then ¢o interest payable on the Note, and then to the principal of the Note, .

4. Pricr Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priori i including Borrower’s
‘ovenants tomake payments when due, Borrower shall payorciusstobepaidall taxes, i i
attributable to the Property which may attain a prieri is] ground rents, if any,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereaficr erected on the Properiy insured against
loss by fire, hazards included within the torm “extended coverage,” and such other hazards as Lender may require and in such
amounts and for such periods zs Lender may require, ) :

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shali not be unreasonably withheld, All insyrance policics and renewals thezeof shall be in a form acceptable to Lender and
shall include a standard morigage clause in favor of and inaform acceptableto Lender. Lender shall have the right to hold the policies
and rencwals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust. o : .

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. :

Ifthe Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date nctice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sumg secured by this Deed
of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominivms; Planned Unit Bevelopments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Deed of Trustis onaleasehold. Kfthis Deed of Trustis onaunitin a condominiumor a planned
unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

thenLender, atLender’s option,
rneys’ fees, and take such action
] rtgage insurance as a condition of making the Ioan secured by this
pay the premiums required to maintain such insurance in effect until such time as the requirement for
accordance with Borrower's and Lender’s writien agreement or applicable law.
ph 7, with interest thereon, at the Note rate, shall become additional
i fTrust, Unless Borrower and Lender agree to other terms of payment, such amounts
shall bepayable upon notice fromLender toBorrower requesting payment thereof, Nothing contuined in this paragraph 7shall require
Lender to incur any expense or take any action hereunder, .

8. Inspection. Lender may make or cause tobe made reasonableentries uponand inspectionsof the Property, provided that Lender
shall give Borrower notice priortoany suchinspection specifying reasonable cause therefor related to Lender’sinterest inthe Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Praperty, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust,

10. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Decd of Trust granted by Lender to any successor ininterest of Borrower shall not operate
t6 release, in any manner, the liability of the original Borrower and Borrower’s successors in interest, Lender shall not bz required
{o commence proceedings against such surcessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borzowver’s successors in interest, Any.
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fotbearance by -nder in exercising any right or Iemedy he'reundc;, (v)’r\oﬂ;egwx_se affoided byappncablei‘;aw,' shall not be a waiver

T ot o exccis o any such ightor sty
| e Several Labllity; Co-signers. The covenants g

n
14. Borrower’s Co

or after recordation hereof,
1S, Rebabilitation

8 breach of any covenant or
ecured by this Deed of Trast,
pecifying: (1) the breach; (2)
ce is mailed to Borrower, by
specified in the notice may
otice shall further inform

graph 17, including, but

notice of the occurrence

notice to be recorded in

d. e shall give notice of sale in the manncy

and to the other PErsons prescribed by applicable law. After the Iapse of such time

asmay be required by applicable law, Trustee, without demand op Borrower, shall 3¢l1 the Property at public auction to the
i i and under the terms designated in the notice of the sale in

€xpressed or implied, Th
therein. Trustee shal) apply the proceeds of the sal le costs and expenses of the sale,
including, but not limited to, reasonabie Trustee’s ang attorneys® fees sad costg of title evidence; (b) to all sums secured by
this Deed of Trust; and (c) the excess, if any, rsons legally entitled thereto,

18. Borrower’s Rj i i

19. Assignment o Rcceiver;LeudcrinPosse;slon.
assigns to Lender tha rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and-retain such rents ag they becomg due and payable,
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o ! herchl or abandonment of the Property, Lender, in person,
1 bi toener upon, take passession of aiid mansage the Property and to collect the 1t
- including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management ;
of the Property and collection of rents; includinig, but not limited to, receiver’s fecs, premivms on receiver’s bonds and reasonsible
attorneys’ fecs, and then to the sums secured by this Deed of Trust, Lender and the receiver shall be liable to account only for those
rents actually received. S o e T

20. Reconveyarce. Upon paymentof all sums secured by this Deed of Trust, Lender shall request Trustes to recenvey the Property

and shall surrender this Deed of Trust and all riotes evidencing indebtedness sccured by this Deed of Trust to Trustee, Trustee shall
perty without warranty and withont charge to the person or persons legally entitled thereto, Such PErson or persons
shall pay all costs of recordation, ifany, ' ,

21. Substitute Trustes. Inaccordance with applicable Jaw, Lender may fromtime to timeremove Trustee and appointa successor
trustee to any Trustee appointed hereunder. Without conveyance of the Preperty, the successor trustee shall succeed to all the title,
power and duties conferred upon the Trustee herein and by applicable law,

22. Use of Progerty. The Property is not currently used for agricultural, timber, or grazing purposes.

23. Attorueys’ Fees, Asused in this Deed of Trust and in the Note, * “attorneys’ fees’ shall include attorneys’ fees, if sy, which
shall be awarded by an appeilate court. : '

REQUEST FOR NOTICE OF BEFAULT '
AND FORECLOSURE UNDER SUPERIOR.
MORTGAGES OR DEEDS OF TRUST |

Borrower and Lender request the holder of any mortgage, deed of trust or other'enciumbrance with  lien which has priority over
this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default under the
superior encumbrance and of any sale or other foreclosure action. E Tl T

IN WITNESS WHEREOF, Borrower has execited this Deed of Trust,

K[‘Wﬂ% ‘ : County s:s‘v: :

STAg’?ﬁ?ifORfﬁ%I’ day of N }@ A
L“u/\dza_ G ,f"i»'ctf.é-%ij_;]

going-instrument fo be : A\~ Voluntary act and decd.

w'{ ' ‘.qol §  personally appeared the above named

)

My Commission Bxpff683a - OFFiciar o
CECNL B
maoamm@%ﬁﬁ%‘)ﬁ;ﬁm

1
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The SE1/4 of Section 29, Township 35 South, Range 13 East of the Willamette Meridjan,
-Klamath County, Oregon, : Co ,

EXCEPTING THEREFROM that portion of the SE1/4 of Section 29 Township 35 South, Range
§3 East ?{f tlée#\sﬁ’xélfxmene Meridian, Klamath County, Oregon, lying,\Vesterly of Indian
ervice Road #S-61.' . c

AND ALSO EXCEPTING THEREFROM the Souther! '880'fe¢s of that portien of the SE1/4 of
Section 29, Township 35 South, Range 13 East of the, 1llam¢tte Meridian, Klamath

County, Oregon, lying East of Indian Service Road #S-61. .

STATE OF OREGON: COUNTY OF KLAMATH : s,

Filed for record at request of Amerititle

of

 the 14th day

January AD,19.98  a__3:46 o'clock. P M., and duly recordedinVol. ___ M98 -

of ___ _ Mortgages '

onPage_ 1260 - .

R 7/ Bepnetha G, ‘ch,.CountyClcrk
o By*m 2B 1W/

e e e e e s et

$30.00




