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CHARLES: F:.WEBB AND MYRMA K. WEBB,: OB,

' e orinassanages ' . . - , as Beneficiary,

, as Trustee, and

. Grantor itrevocably grants, bargaing, selly ar ’ 91 tnust, with power of sale, the property in
~flamath. ' Couniy, Ocegon, od g8 L N R

SEE. LEGAL SESCRIPTION MARKE). EXEIBLT A", ATTACHED HERETO. AND. BY .THIS ..

REFERENCE MADE A PART HEREOF°AS THOUGH FULLY SET FORTH HERELY.,:..

togother with ull and sinigular ‘the ¢ to, horaditiments arnid apptirtenances and'all ‘othss tighta thereunto belonging or in anywise now
a“rI horeafter appertaining, and tho rents, lesies and vrolits thersot and all tixturos now.or hereafter attached fo or used in connacticn with
tho property.,. .. e . . B - . . ; i )

, as Grantor, -

. I;‘OR THE PURPOSE OF SECURING PERFORMANCE of each agr_eemgrl,tpl grantor herein oanthingd .and payment of the sum
of . THIRTY, SEVEN THOUSAND FIVE HUNLRED' AND NO/100wmr o e :
ST (837,500, 09) seined il Dollars) with intecest thareon according fo the terms of a promissory
note of even: date herawith, payable to boneliciary or otder and mads by grantor, the linal paymént of principal and interest hereat, it
not rooner paid, fo bo dus and payable . DEY. terms of NOte: 9P [ N SR - ' :

The date of matuzity of the dobt socured.by. this instrument is the date; stated: ahove, on. which. the final installmsnt of tho nofe
becomes due end ‘payable. Should the grantor either agdree. to, attempt to, or actzally ssll; convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in itawithout“iirst;obfnlning:fhe written consent or approval of the beneticiary, then, at the
benoliclary's option®, all obligations secured by this instrument, irregpective of the maturity dates expressed thorein, or herein, shall be-
coms inumnodlate!y dus and payabls.. The exacution by grantor of-an sarnest. money:agrosment®* does not constitute a sale, conveyance or
assignment, ... . i St R e e e, B . .

To protect the socurity of this trust doed, grantce afress:: - o e A :

1. To protect, preserve and maititain the property in ‘g0od condition and repair; not to remove or. demolish any building or im-
provement therean; not to commit or permit nay.waots of the jropeety, . ool o T T DA -

2. To zomplsie or rasters promptly and in good und habitebls ‘condition any building or improvernent which may be constructed,
damaged or destroyed thareon, and pay whon duo all costs'incurred therefor. - . A

3. To comply with all laws, ordinances, refulations, covenants, conditions and restrictions affecting the property; if the Leneliciary
20 requests, fo join in executing such ti ing stat is- ntito the Uniturm Commarcial Codo as tho bensficiery may require and
to pay for filing same in the propar public office or officss, as well a3 the cost of ull lien searches mads by filing otticers or searching
agencios as may ba devmed desirablo by-the boneticiary, - B ISP S : W :

4. To provide and . continuously maiﬂtainimumnce'on;tho buildings noiw’ or herealtor - erectad on the property, ngainst

Qss or
damage by fire and such other hazardn as tho Bensticiary may from time to time roquire; in an amount not less than s.Ansurable v al

wiitten in c i ptabla to the beneticiary, with loss ‘payablo to the latter; all policies of insurance ahall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and 10 deliver tho poiicies to the beneficiary
at least filteen dsys prior to the eapiration of any policy of insuratice now or hereafter-pluced on the buildings, the bensficiary may pro-
cure the samo at drantor’s expesnse. The amount collected under cny fire or other iinsuunca"policy*:ﬁey be applied by beneficiary upon
any indebtedness sacured hereby and in such order a8 banoticiary may detsrmine, or at ‘option’of beneficiary the entire amount so collected,
or any part thereof, rmay bo relsased to 4rantor. Such application or release shall not cure*or waive any dafault or notics of default here-
undor or invalidate any act done pursuant to such notice, ' . oy e s oo
5. To keep the property fres from consiriection liens and-to pay - all taxes, assessments and other charges that may be levied or
assossed upon or agalnst the property bofore any part of such taxes, mssossments and other chasges become past due or delinquent and
promptly deliver receipts therefor 1o benaficiar 7 should the ‘grantor tail to make payment of any taxes, : 13, insurance premiums,
licns or other charges payable by grantor, either by direct payment.or by providing beneliciary with funds with which to make such pay-
1nent, benoticlary may, at its option, make payment - therast, and the amount so- paid, with'interest’ at the rate sot forth in the note
secured hoeroby, together with the obligations described in paragraphs 6 and 7 of this trust déed, shall be added to and becoms a part of
tho debt secured by this trust deed; without waiver of any rights srising Irom breach of any of the covenarits hereof and for such payments,
il 1 reinbefore described, as well a8 the drantor; shall-be bound ‘to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall'be’ immodiately dus snd payable without notice,
and the nonpayment thereof zhall, at the option of tho beneticiary, render all sums sscuted by thia ¢rist deed immediately due ard pay-
able and constituts a breach of this trust deed, o L iR - SRR e o
6. To pay all coits, foes and oxpensey of this trust including the cost of title ssarch as well as the
trustse incurred in connoction wi :

>, '

“including any suit for the foreclosure of this deed
dity and/or enforceability, to pay all costs and ex-
the amount of attorney fees mentioned in this para-
graph 7 in ali casas shall bo fixed by the tri d in’ ront any judgmant or decree of the trial court, grantor
furt'tor adrees to pay such sum at the appellate court shall adjidge reascnatle as the boneticiary’s or trustso's attornoy fees on such appeal,

Itiamutuullﬁagreed!hat: R R P G Lo T A,

8. In tho avent that sny portion or all of the property shall ba taken under the cight. of inent d Ia or cond, tion, bene-
ticiary shail have the right, if it co elects, to-requirs that all-or ,any-portion‘of- the monies ‘payable’as .compensation for such taking,
NOTE: The Trust Daed Act providez 1hat the trustoe: heraunder mu company
or savings end isan association authe : ' r . 1 fitle to real
progerty of this elate, i1 subsidiarics, clieg, 2 i !

*WARNING: 12 Y3C 1701)-3 raguintes and may grohlbil exareise of this ootian, o T T e e e e [
**Tha publishier suggests that such an agrasment acdrees the lzzie o abtrining boreflclary's tonsent n complada dstali, < v ¢ ¢
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which'ace’In sxcous 'f 'Eho ‘amotinf reduired Yo' pay ‘all féasoriably tosts) expe ari ney’s fovs nacdssarily paid or incurred by grantor
inaach proceedings, shiall ‘be paid ‘to beneticiary and apgliéd by iEtirst upon costs and expénses and attorney’s fees, Poth
In the'trial and nppellate courts; fiececui iy pald o7 incurced. by bensticlary in guch proteodinigs; uid’ ifie balanée applied upen the indébled-
ness’ secured heraby;sand grantce agroes; et it iown axponso;ite’ fuke suckiiietions and: ecsoiits! buch’ instrizments as shall:bs necesiary -
in_obtaining such compensation, promptly upon bonsticigry’s. cagquests .28 ¢ ik L I R T
<9, At any time and from time to time upun writton request-of: beneticiary; paymont of ity lees and: pressntation of this desd "and
the note for endorsement (in case 'of tull-reconvayincas,-for cancollation); without vtieoting. the liakility of any psrsos: for the payment of
the indebtedness, trustee may (a) consont tc the making ol 'eny map or plat of the property; (b) joiri in granting any earement or creat-
ing any restriction théreon; {¢) join in any subordination or other agroement atlecting this deed ar the lisn or charge thereof; (d)
reconvey, without warreaty, all or any part of the propértyi The drafitse in any reconvoyznte may be described as ths “person or persons
legally entitied theroto,” and the recitals therein of auy. matters or facts shall’ be conclusive préof of the fruthfulness thereof, Trustee's
{ees for any of the ssrvices mentionsd in this paragraph shall be not léss than 8§57 11 7timis e et o o : : :

" 10. Upon any default by granter hérounder, boneficiety' may ‘at ‘sny tims withouf notice, either in person, by agent or by a receiver
to be appointed by a court, and without rugard to tha adequacy-of any security: for the indebtedness hsroby secured, enter upon and take
possassion of the property or any part theraot, in'ita own ninma sub or othéewise colloct the rents, issuay and prolits, including those past
due and unpaid, and apply ths same, less costs and expenses-of cperation and - collsction, including reasonable attorney's fess upon any
indebtedness secured hereby, and in such order au heneliciary may determine, - . -1 0 o :

11. The entering upon and taking posssssion of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other Insurance policies or compencation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not curo or waivs any default or notice of default hereurder or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in paymont of any indebtednsus secured hereby or in grantor's performance of any agreement hereunder, time
being of the essonce with respect to such payment and/or ‘périormance, the beneficiary may declare all sumns secured hereby immediately
due and payable. In such an event the beneficiary may elect to jiroceed fo foraclose this trust dood in equity. as a mortdage or direct the
trustee to foreclose this trust deed by advertisement and-sals, or may diract-the trustee to pursue any other right or remedy, citker at
law or in equity, which the beneficiary may have. In the event the beneliciary electe to'foreclose by advertiserment and sale, the bene-
ficiary or ths trustee shall execute and cause to be recorded: a written notice of ‘detault and élection to scll the proporty fo satisiy the cbliga-
tion secured hereby whireupon the trustee shall fix the time and place’ of ‘sale, give - notice ‘thereot as then required by law and proceed
to foreclone this trust deed in the menner provided:in-ORS 86.735 10 86.795. « - R - :

13, A#ter the trustee has d forecl e by advertisement and zale, and at any time prior to 5 days betore the date the
srustee conducts the sale, the grantor or-any other person so privileged by ORS 86.753, may cure tho detault or defaults. It the default
consists of a fnilure to pay, when due, sums secured by the trust deed, the default 'may be cured by paying the entire amount due at the
tims of the cure uther than such portion as wouid not then be due had no défeult occurred. Any other default that is capable of being
cured may be cured by tendering the performasica required. under-the obligation or frust deed. In any'case, in addition fo curing the de-
fault or defaults, the person elfecting the ctirs shall pay to the ‘bensficiary allcosts’and “éxpanses actually incurred in enforcing
the obligation of tho trust desd together with teustos’s and aftorney's less not exceeding the amounts provided by law.

14. Otherwirs, the sale shall be held on ths date and af the timo-and place designated in the notice of salé or the time to which
tha sale may be postponed as provided by law. The trusiee may sell the.property eithor in oiie parcel or in sesparate parcels and shall sell
the parcel or parcels af auction to the highsst bidder for cash, payable at the time of sale. Trusteo shull daliver to the purchaser its deed
in form as required by law conveving the property so sold, but without &ay covenant or warranty;'express or implied. The recitals in the
deed of ony matters of fact shall bo conclusive proof of:the truthiulness thereol. Ary person; excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale, - - el et ety [ ST .

15. Wlien frusteo sella pursuant- to tho powsre providud hesein, tiustee shall upply the proceeds of sale to payment cof (1) the »sx-
penses of sale, including the compensation cf the trusiee und a roeasonsble charge by triatee’s attorsiey, (2) to ths obiigetion secured by
the trust deed, (3) to all porsons having recorded liens subsaquent o' tho interast of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the susplus, it any, to tho grantor or to any successor in inferesi entitled to such surplus.

16. Boneficiary may Iromn time to tims appoint a succsssor or successora to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to ths successor trusteo, the latter shall bo vested with all title,
powers and duties conlerrad upon any trustss horoin d.or appointed het for. - Each- such appointment and substifution shall be
made by written instrument executed by bensficiary, which, when recorded in tie. mortgage records of the county or counties in whick the
property is situated, shall be conclusive proot of proper appointment. of the trustee. o :

17. Trustee accepts this trust. when this deed, duly executed and ack ledged, is made a public record as provided by law. Trustee
is nct obligated to notify any party hereto of pending sale urder any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with ths beneliciary ard the benelficiary’s successor in inferest that the drantor is lawifully
seized in foe simple of the real property and has a valid, unencumbered title thereto, ‘excep? ‘as may be set forth in an addendum or exkibit
attached hereto, and that the grantor will warrant and forever defend the sams againat eil persony whomsoover.’

WARNING:. Urnless grantor provides benisficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may. purchase insurance. at. grantor’s. expense to protect bene-
ficiary’s interest. This insurance may, but need nof, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may. not:pay: any. cla_z'mAmade by or-against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained ‘property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan belance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liakility insurance re-
quirements imposed by applicable law.

Tho grantor warrants that the procecds of the loan represented by the above describod note and this trust doed are:

(2)* primarily for grantor’s personal, lamily or household purposes (see Important Notice below), *

(b) for an organization, or (evon it grantor is a natural poreon) are for businwss or commsrcial purposes.

This deed applies to, inures to.tho benetit of and binds all parties hereto, their heirs, legatees, devisses, administrators, executors,
personal repressntatives, successors and assigns. The term beneliciary shall mean the holder &nd owner, including pledgoe, ot the contract
secured hereby, whother or not named-ns 4 beneliciary herain, o L e SR

In construing this trust deed, it ie understood that the:grantcr, trustes and/or beneficiary may each be mwore than ons person; that
it the contoxt so requires, the singular shall be taken to mean and includo the plural, and that genorally. all grammatical changes shali be.
made, assumed and implied to mnke the provisions hereof apply equally to corporations and to individuals, '

. IN WITNESS WHEREOF; thé grantor has executed this instriiment the day year first above written.

* PAPORTANT NOTICE: Dolets; by linina out, whichever warranty (a} o¢ (b} Is : T D et 'A}/ %/’2 st

not opplizable; If werranty {a) is applicable and tha bansficlory Is c.craditor. C =T MARTY, e

as such word is defined in the Truttin-lending Act and Regulation Z, ihe JESS U < o

b flciary MUST nly: with. tha Act and; Regulation’ by inaking requi d il v M seeemensrtonasassesessmossarsasnssnssonsave e -~
disclosures; for this purzoss use Stevens-Neas Form No. 1319, or squivalani, ,’ALICE_‘F. (LEWIS/ ..

If compliance with the- Act Is not roquired, disregard this ‘nética. AR SR

T STATEOF OREGON, Coiiiity of - Klamath [l l)'ss!

[ ;}fl‘his‘instrument'v,'vatj acknowledged before me on. JANUARY 15
: by - JESSE -W. MARTIN AND ALICE F. LEWIS

This instrument was aclinowledged before me on
AN R ] :

NN el
Frin

i 3

e

AN T s W= S
BN Oy,
g .- Notary Public for Oregon My commission expiieszll-.ad,
RECONVEYANFE {To he used only when gbligaﬁonu have bean pc’d) L )

T0: sy Trustos ’

. The undetrigned is the legal owner and holder of all {ndebtednoss secured by the fo}aééiﬁg' trust dood All sums secured by the fmstb.
deed have boen fully paid and satisfied. You hereby are dlm,cf_'«{: on payment fo you of any suma owing to you under the terms of the -
Neticay of .

trust desd or pursitént 1o statiito, {o cancel all sv [ tedriesa secured by the trust degd (which are delivered to: you: herewith .
together with tho trust deed) and to seconvey, without wa.;ﬂ'anty, to the parties designated by, the torms of tho trust deed the estste now -

held by you under the same. Meil reconveyanco and docunms nts to ...

DATED: ..,... 18.-

Do not losa 7 dasfray il Trust Deodd OR THE HOTE:which If-tecump. (i3 .
Both must be deliverad to tho trustes for cancellction beforn t .
. reconivoyance will be made.




Beginning at the Rasterly corner of Lot 10, Block 5, ENAUNA
HEIGITS ADDITION TO ''HE CITY OF KLAMATH FALLS, OREGON, in the
County of Klamath, State of Oregon,. being the corner of Second
street and the alley through said Block 5; thence Northwesterly
along the Southerly side of-Second Street 55 .feeb; thence
Southwesterly at right angles with Second Street 52 fect Lo a
point on the Southerly line of said Lobk; -Lhence Sdutheasterly
along the Southerly line of said Lot, 55 feet Lo the most
Southerly corner of said Lot; ' thence Nortbeasterly along Lhe
Southeasterly line of said Lot to the placé-of beginning, being
the Southeasterly one-half of said Lot Lo Lo

CODE 1 MAP 3809-32Bp TL 5000

STATE OF OREGON: COUNTY OF ‘KLAMATH ;s

Filed for record at request of : i Asnﬁﬂiﬁ_lg__&_Eﬁcrow : - the 15th day
of January AD,1998 . at_. 10:35  o'clock A M, and duly recordedinVol. ____M98
of Mortgages : - _onPage 1302 .

/ S : 7 - Bernetha G. Lgtsch, County Clerk
FEE $20.00 s PR :  3¥ W2y )




