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AFTER HECORBING M S ,
- SOUTH VALLEY BANK & TRUST &
ATTH: " ANGALEE LESLIE

b :
)

LAMATH FALLS: OR 8760 G
LOANNO. 830030730 " ATHG 4/

Date}.—

.xﬁﬂscﬁéédﬁ%QUSffé&me
DAVID,;MAUCH' and: JACKIE-MAUC

AT L A T TRV Ity Borrower”).
Thetrustea s AMERITITLE . O | ey i gTrustee?').,)
The beneficiaryis . SOUTH VALLEY "BANK... TRUST, ... o - which Is organized and .
existingBur')der the laws of .AN./OREGON. BANKING. CORPORATION <, and whoss address
Is-PO. Bex.5210,  KLAMATH FALLS, .OR 97601.,.. ' . ey ("Lender).

Borrower owes Lender the principal sum of Thiy
0/100" ’ B v

vty Thrée Thousand Five HQn‘dr‘édeovl Tars and
n S By Borrowar naba datod s Lo 1, ollars (U.S. $33,500.00 ). This debtis
evidenced by Borrowar's note dated the same date as thils Se

( » note ) Same : cljJrit‘y‘ins,!Ii{me‘nt'("th,e? which provides for monthly
payments, with the fuli debt, ¥ not pald earller, dug and payable on February 1,-2013 .. This Security -
Instrumenit secures to Lender: (a) the repayment of the débt'evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protecttha security of this Security Instrumert; arid (c)-the performance of Borrower's covenants and agreements
under this Secdrity Instrument and the Note. -For this purpose, Borrower Irévocably grants and conveys to Trustee, in
trust, with power cf sale, the following describediproperty located In“ Klamath ..o oo o) -
County, Oregon:.. .. ... - -. R R T TTE RN S

. T_hé,Non:'.t‘h_, 60 fee_t.,of‘_Lgt,.'f23~.l_1'n‘ffB'lqu:,, f;...:F,IJ_R_SgT,,A DITIQN,_TO.ALTAMON'[ ACRES., o
-according to the off1c}1a1,,p]_a_t,”thereof on file ‘in the office. of the . County Clerk
8taK}gmatgé%punt}{,‘:’Ovr'ego Accatnt No: 3909-003CD-061¢ =000 _ Key No: 528012° =~
‘Code’'No: ' e R o

1
i

[HEE I

!

which has tigaddrass of 2834 ALTANONT DRIVE . S KLANATH FALLS

; R - N
Oregon .. 97603 " (Bropatty Addics
, o oo [@pCode} . . T i sy PRI e RL N L g e s
WiTH all the Improvemierits now or hereafter erected an the propenty, and all easements;
d fixtures now or hereafter a paitof thig property.: All replacerments and additions shall also be
ment. Alj of the foregoing is referred to in this Sacurity instrument as the "Property.”
NTS that Borroiiar Is Tawfully sefsed of the estath harohy conveyed and has the right to grant
rty and that the Propenty Is tnancimbered, except for encumbrances of record. ' Borrower
warranis and will defend generally the title to the Property against all clalins and demands, subject to any
. encumbrances.of record... - . . .. Chppe TN Tene Gk
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and rich-uniform covenants with
limited variations by jurlsdiction to constitute g uniform securlty lnstrument covering read property. -~
* - UNIFORM COVENANTS. Bafrower and Lgnder'covenantand agres:as follows R
1. Paymént of Principal and Interést; Prepayment and Lato Changaa. Borrolel' shall frofmpily pay when due
gme principal of and interest on the débt 'evidenced by the Note‘dnd any prepa t afid late’charges dus underthe ™

ote. - i L O O A SO S S i T SRR IS S RO L AT pplt D T TR A

2, Funds for Taxes and Insurarice. Subjest to applicable law or to a'wiitién walver by Lander, Borrower shall pay
to Lender on the day monthly payments are due urider thé Nots; until the Note'ls'pald In fill; a sum:("Funds®) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
leasehold payments or ground rents on.the Proparty, If any; (¢} yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; () yearly mortgage Insurancs preinlums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.":Lender. may, at any time, collect and-hold Funds in an amount not
to excead the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless anather law that applies to the Funds sets a lesser amaount. If so, Lender may, at any
time, collect and hold Funds in an amcunt not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reascnable estimates of exnenditures of future Escrow ltems or otherwise in
accordance with applicable law. :

The Funds shall be held in an institution whose deposits are insured by a federal agericy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifving the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender ma}l require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in cennection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agres In writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without chargs, an annual accounting of the
Funds, showing credits and dzbits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account to
Borrower for the excess Funds in accordance with the requirements of applicable jaw. " If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items wien dte, Lender may so notify Borrower in writing, and,
in such case Borrcwer shall pay to Lender the amount necessary to rake up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

i+ Upon payment In full of all sums secured by this Security Instrument,.Lander shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21 Lander shall ‘acquire or sefl the'Property, Lender, prior to the acquisition
or cale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument, =~ 7o - ST e L s BT T

3. Application of Payments, Unless applicable law provides otherwise, afi payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any propayment charges duse under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to'princlpal due; and last, ta any late charges due under the Note.
. . 4. Charges; Liens. Borrower shall pay all taxes, assessmarits, charges, finés and Impaositions attributable to the
Property which may attaln prlority over thls Securlty Instrumerit, and leasehold payiments or ground rents, if any.
Borrower shall pay these cbligations In the manner provided In paragraph 2, or if not pald in that manner, Borrower
shall pay them on time direcily to the person owad payment. ‘Borrower shall promptly fumish to Lender all notices of
amoiints to be pald under this paragraph. ‘If Borrower makes these payments directly, Borrower shali promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over ihis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in
gocd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operata to prevent the enfcrcernent of the llen; or (c) secures from the hokder of the lien an agreement satisfactory to
Lender subordinating the llen to this Security Instrument. 1f Lender determines'that any part of the Propeity is subject
to a lisn which may attain priority over this Security instrument, Lender may give Borrower a notice identliying the lien.
Borrower shall satisfy the llen or take one or mofe of the actions set-forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
Including floods or flooding, for which Lenderirequires Insurance.. This Instrance shall be malintained in the amounts
and for the perlods that Lender requires.- The Insurance carrler providing the Insurance shali be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fafls to malntain coverage described
above, Lendsr may, at Lender's optlon, obtaln coverage to protect Lender’s rights In the Property in accordance with

T

parageaph'7. ‘
SRR RS I £ RS
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All insurance policles and renewals shail he acéeptable to Lender and stiall Include a stendard mortgage clause.
Lender shall have the right to hold tha policias and renewals, If Lender requires, Borrower shall promptly give to Lende
all recelpts of pald premiums and renewal notices.  Inthe event of loss, Bo ower shail give prompt notice to the '
Insurance carrier and Lender, Landor majj maks 55 Hiot mica brompiy by Bomonerr o
. . Unless Lenderand Borrower otherwlse agrea in wiiting, insurance proceeds shall b6 appiled te restoration or repair
of the Property damaged, If the restoration.or repalr.Is economicaliy féasible and Lender’s security is not lessened. If |
the restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applled to the sums schred'by,th!sjsqu’rhy‘llr)st.‘rumver,gt, Wwhether or not then dus, with any excess paidto
Borrower. if Borrower abandoris the Property, or does not answer Within 30,days a Actice from Lender thatthe
Insurance carrler has offered to settle a claiin, then Lender may-collect the' Insiirahce proceeds. Lender may use the
proceeds to repalr or restore the Property or to pay stims secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notlce'is given. =+ 5T

Unless Lender and Borrower otherwlse'agrea In writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is'acqisired by Lender,-Borrowet’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior 6 the acquisition.” " = © S

6. Occupancy, Preservation, Maintenance and Proteciion of the Property; Borrower’s Loan Application;
Leaseholde. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument'and shall continue to occtipy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impalr the Property; allow the Property to deteriorate, or commit waste on the
Property.. Borrower shal! be In default if any forfelture action or proceeding, whather civil or criminal, is begun that in
Lender's good faith judgment could resuft in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. - Borrower may ciire such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to bs dismissed with a ruling that, in Lender’s good faith
determination, precludes forfelture of the Borrower's Interest in the Propaerty or other material impairment of the lien
created by this Security Instrument or Lender's security Interest.: Barrower shall also be in defautt if Borrower, during the
loan application process, gave materfally falsa or Inaccurate Information or statements to Lender {or failed to provide
Lender with any materlal Information) in'connection with the lcan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's accupancy of the Property as a princlpal residence. 1f this Security Instrument
Is on a leasehald, Borrower shiall comply with all the provisions of the lease. I Borrowar acquires fee title to the
Property, the leasehold and the fes title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property. :|f Berrower falls to perfonin the covenarnts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce !aws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priornity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fess and entering on the Property to make repairs.
Although Lender may tako action under this paragraph 7, Lender does nothavetodoso., -

Any amounts disbursed by Lender under this paragraph 7-shali bacome additional debt of Barrower secured by
this Security. Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upan riotice from Lender to
Borrower requesting payment. v et s e e

8. Mortgage Insurance.  If Lenidér required mortgage instrances'as a condiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage raquired by iender lapsss or ceases o be In effect, Barrawer shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage Insurer approved by Lender. -If substantially equivalént mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum squal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower 'when the Insurance coverage lapsed or ceased to be In effect. . Lender will accept, use and retain
these payments as a loss reserve In lleu of morigage insurafice. Loss reserve payments may no longer be required, at
the optlon of Lender, if mortgage Insurance coverage (in the amount and for the pericd that Lender requires) provided
by an insurer approved by Lender again becomes available and i obtained.  Borrower shall pay the premiums required
to maintain mortgage insurance In effect, or to provide a loss reserve; until the requirement for mortgage insurance ends
in accordance with any writter agreement between Borrower and Lender or applicable law. v ,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time, of or priorto an.Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds:of any award.or, claim for damages, direct or consequential; in connection with
any condemnation or.other taling of any part of the Property, or for.conveyance In lisu of condemnation, are hereby
assigned and.shall be-paid to Lendar.; -, g Teay bl s Ny o
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o | taking of the Prope Proceeds shall be applied to the sy
ingt i, whather or not then dus, with any exceiss paid to Boivower, .In the aven
which the fair.market. vaiue:ofihg Propenty. immedlately before the taking s’

Sums secured by,thls:Sec_urttyrlnstmmeng immediately bafare the taking,.un
In wiriting, the sums secured, by thls Security Instrumant shall be reduced by the amount of the proce A
the following fraction: (@) the total amount of the sums secured imimediately before the taking, divided by (b) the fair
market valug of the Property immediately bafore the taking _Any balancs shall e pald to Borrower. In the event of g
partial taking of the Property in which thefalr marke alug of the' Property immediately before the taking is less than the
amount of the sums secyred lmmedlately_befqre the taking, unless ,Bor,rbw,er‘a,rjdj!.'ender.dihamise agrree In writing or v
unléss applicabls law otherwise provides, the proceeds shall be applied fo the sums sscured by this Security Instrument
|~hetherorno§the sums are then dus. - e USRI AR o

It the Property Is abandonisd by Borrawar, or I, after notice by. Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the -
notice Is givan, Lende : at its option, elther to festoration or repair of the
Preperty or to the SUms secured rnotthendue.,,

Unlsss Lendar and Borrow, 3 agree in v‘vrmﬁg;‘any application of proceeds to principal shail not extend or
Postpone the due date of the monthly. payments refarrad to in paragraphs 1 and 2 or change the amount of such
payments. . L e e DTS o , ’
11. Borrower Not Released; Forbearange B
moedification of amortization of the sums
f Borrower shall not o

i

; Co-signers. The Covenants and agreements
ty Instrument shall bind g sslgns of Lander and Borrower, subject to the

of this Sacuri

provislons of paragraph 17. Borrower 1all bs joint and several, -Any Borrower who
co-signs this Security Instrument butd te. : (a) Is co-signing this Security Instrument only to
rant and cenvey that Borrower's Interest in the Property under the terms of this Security instrument; {b)is
uUms secured by this Security Instrument; and (c) agrees that Lender and any other
ify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without that Borrower's consent,

13. Loan Charges. :
charges, and that law
connection with the lo.

ion

14. Notices, Any notice to Borrower provided for in this given by delivering it or by
mailing it by first class mall unless applicable law re : . The notice shall be directed to the
Property Address or any other address ! i
by first class mail to Lender's address s
Any notice provided for in this Security Instrument shall ba deemed to hava been given to Borrower or Lender when -
glven as provided in this paragraph. . - o L Cooe e

15. Governing Law; Saverability, This Seéurlty'lnétr‘umen! shall be governed by federal law and the jaw of the
Jurisdiction In which the Property is located. -in the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision, To this eng the provisions of this Security Instrument and
the Note are declared to be severable. .. 7. T TR o : B

16. Boiroveer's Copy. Borrowar shall be given one conformed copy of the Note ard of this Security Instrument.

17. Trensfer of the Property ora Baneficlal Interestin Borrower. Ifall o &ny part of the Property or any interest

Initls sold or transferred (or if a bensflclal Interest In Borrower s sold or traneferred and Borrower Is not a natural
ol ption, require Immediate sayment Ini full of all sums
1 shall not be exercised by Lender if exerclse Is prohibited by

federal law as of the date of this S . ' ' L ‘ o '

If Lender exercises
of not less than 2
by this Secyr|
any remedies

i
[
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18. Bomrower's Right to Reinstate. If Boirower meets certain conditions, Borrower shall have tha right to have
enforcement of this Security instrument discontinued at any time prior to the earller of: (@) 5 days (cr such other period
as applicable law may specify for relnstatement) befors sale of the Property pursuant to any power of sale conteined in
this Securl?l Instrument; or (b) entry of a judgment erforcing this Secumg Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dua under this ecurity instrument and tive Note as if no
acceleration had occurred; (b) cures any defau't of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Secisrity Instrument, .ncludlng,,bu* not limited to, reasonabie attarneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securﬁy Instrument, Lender's rights in the Property and
Borrower's obligation to pay tha sums secured by this Security instrurnent shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrurnent and the obligations secured hsreby shall remaln fully effective as i
no acceleration had occun‘ed However, this right to relnstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. ;- : ’ :

The Note or a partlal Interest in the Note (together wlth this Securlty Ins'xrument) may be sold one or more times
witheut prior notice to Borrower.: A-sale may result In a change In the entity (known as the "Loan Servicer”) that coliects
monthly payments dus under the Note and this Security Instrtiment. . Thers also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. 1f thera Is a changs of the Loan Servicer, Borrower will be given written
notlce of the'change In accordanse with paragraph 14 above and applicable faw, The notice will state the name and
address of the new Loan Servicer and the addrass to which payments should e made. Tha notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presences, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property tiat is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, uss, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentai Law of which Borrawer has actual knowledge. if Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Proparty Is
necessary, Borrower shall promptly take all necessary remedial actions.In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law ard the following substances: gasol!ne, kerosene, other flammable or toxic
petroleumn preducts, toxic pesticides and herbicldes, volatlle solvents, materlals containing asbestos or formaldehyde,
and radigactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-_UNIFORM CQOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediss. Lender shall give notice to Bofrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thiz Security instrument (but not prior to acceieration under paragraph
17 unless applicabie law provides otherwise). The notice shall specify: (a) the default; () the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower by whichthe
default must be cured arild {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property, The notice shall
further Inform Borrower of the right to reirstate after acceleration and the right to bring a court action to assert
the non-existence of a dsfault or any other defense of Borrower to acceleration and sale. If the default is not
cured on or hefore the date specified In the notice, Lender at its option miay require immediate payment in fuli of
ali sums secured by this Security Instrument without further demand and may invoke the pewer of sale and any
other remedias permitted by applicable law. Lender shall be entitled to coliect all expenses incurred in pursuing
the remedies provided in thig paragraph 21, !nc!uding, but not limited to, reagonable atterneys’ fees and costs of
title evidencs.

If Lender invokes the power of sale,lLender shall executs or cause Trustee to execute a written notice of the
occurrence of an event of defauft and of Lender's election to cause tho Property to be sold and shall cause such
notice to be recarded In eiich county In which any part of the Property is located. Lender or Trustee shall give
natica of sale in the manner prescribed by applicable lavw to Borrower and to other persons prescribed by
appliczble law. After the ime required by applicable law, Trustes, withou! demand on Borrower, shall seli the
Property at public auction to the highest bidder at the {ime and place and under the terms designated in the
notics of gals in on2 or more parceis and in any order Trustee determines;. Trustee may postpone sale of ali or
any parcel of the Property by public anncuncement.at-the.time and place of any prawously schadu!ed sale.
Le'nder or hs deslgnee may purchase the Propeﬂy at any gala, .
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Trustes shiall deliver to the purchaser Trustes's desd conveying the Property withouz any covenant or ST

warranty, expressed or implied.  The recitals In the Trustee’s deed shall be prima facis evidence of the truth of

the statements made therein. Trustes shall apply the proceeds of the gale in the following order: (a) to all

expenaes of the sale, including, butnot limied to; reasonabla Trustee's and attorneys’ feas; (b) to all sums

secured by this Security !nstrument; asid (¢) any excess to the person or. persons legally entitled to . ...

- 22, Reconvayance.: Upon payment.of all sums sgcured by this Security Instrumsnt, Lender shal request Trustee
to reconvey the Property and shall surrender this Security, Instrument and all notes evidencing debit secured by this
Security Instrument to Trustes, - Trustes shall reconvey the Property without warranty and without charge to the person
or persons legally entltled to-It. Such persan oz pereons.shall pay any.recordation.costs, <., - S

23. Substitute Trustee. Lender may from time to time remove Trustes and appoint a successor trustes to.any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustes shail succeed to all the title,”
power and duties conferred upon Trustee hereln and by applicable law, .~ .o .. o . :

24. Attornsys’ Fees. As used in this Security Instrument and In the Note, "attornays' fees” shall inciude any
attorneys’ fees awarded by an appellate court. T G » .

25. Riders to this Security Instrument. VULUN LRI A i o e : =
If one or more riders are executed by Borrower ard recorded together with this:Security Instrument, the covenants and
agrsements of each such rider shall be incorparated into and shall amend and supplement the covenants and
agraen;ents of this Security Instrument as If the rider(s) were a part of this-Security Instrument. [Check applicable
box(ps)] - - TR R e s s e

‘LAdjustable RateRider -~ . - [1CondominumRider-. ".. . . [J1-4 Farlly Rider
‘[laraduated Paymant Rider " v-*P_lahnegi'Unﬁ Development Rider -+ [ ]Biweekly Payment Rider

IR ¢

© OealtoonRider Dﬁate provement Rider - "~ " [JSecond Home Rider
- Uother(s) fspecity] . ety et e e e b e

BY SIGNING BELOW, Borrower accepts arit dgrées ta the terms and covenants centained in'this Security
Instrument and In any rider(s) executed by Borrower and recorded withit. .
Witnesses: S '

Pty tnae e

co .
e

(Seal)
-Borrower

(Seal)

_ ~Bomower

(Seal)

-Borrower

s~ [Space Below This Line For Acknowledgment]-— -
srmsosonsgfu,j"“ S /77? AL County s
Onthls - 7" dayof . datindmy/, /778, personally appeared the above named .
DAVID. MAUCH -and JACKIE .MAUCH. / S INOEL R ag s e -

and écknbwiedged thé foragoing !nsfruqléﬁf:td’be" their voluntary act and deéd.

R NOTARY PUBLIC . GREGON

o - GOMMISSION ND. 048518 -
B, MY CoumisSioN Y, 16,1959
(Ofﬂcv;;‘rse’aﬂn)_j\’; s e
My Commissbr sxpires:

: RRSEPFEE N

OREGON-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY . - ... FORM30389/s0
1SC/CNIDTOR/ /0792/3038(3-90)-L. . PAGEGOFs A R
STATE OF OREGON: COUNTY OF KLAMATH : ss..

Filed for record at request of Ameriticle tﬁe 15¢h day

of January AD., 19 98 at__ 11352  o'clock A M., and duly recorded in Vol. M98
of Mortgages onPage __ 1316

‘ . ' ernetha Gi. Let .h. County Clerk
FEE $35.00 ) , By /?A:CC//MI . V%222




