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' . “  TRUST DEED :

THIS TRUST DEED, made on JANUARY 12, 1998, »betweer‘x R

WILLIAM ANOCIBAR and SHERRIE C. AROCIBAR, husband and wife-,- as Grantor,
AUERITITLR as Trustee, and e T

ROSALZIE M. HELMERS AS TRUSTEE’OF THE ROSALIE N. HEYIAMERS‘ REVOCABLE FAMII;.Y, TRUST,
as Beneficiary, L : . e A

PELLY LT D

. WITNESSETH: - . .. _
Grantor irrevocably grants, . baxgains, ‘gells and convevs to trustee in trust,
power of sale, the property. in KLAMATH County, Oregon,-described as:
SEE EXHIBIT A WHICH IS-MADE A PART HEREOF 'BY THIS REFERENCE - -

together with all and singluar the tenements, .hereditamenzs' and appurienances. and " all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection

with the property.

FOR 'lli-ll':p PaRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
**ONE HUNDRED FORTY FIVE THOUSAND** Dollars, with interest thereon :
according to the terms of a promissory note of even date herewith, payable to beneficlary or order and made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable January 2028 .

The date of masurity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or_ alienated by the grantor without first naving obtained the written consent or approval of the beneficiary,
then, at_ the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable. )

To protect the security of this trust deed, grantor agrees: . . : ) o .

1. To protect, preserve and muaintain said property in good condition and repair; not 1o remove or demolish any building or im-
provement thercon; pot (6 commit or Fcrmlt any waste of said property. : . .

2. To complete or restore promptly and in good workmanlike manncr any building or- improvement which may be constructed,
dama_%cd or destroyed thereon, and pay when due all costs incurred therefor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property;_if the beneficiary
so requests, to #ojn in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary ma%/ require
and to pay for liling same in t :dproper ublic office or offices, as well as the cost of all lien searches made by filing ofiicers or
searching agencies as may be deemed desirable by the beneﬁcna_liy.' ' .

4. To provide and continuously maintaip insurance on the buildings now or hereafter crected on said premises against loss or damage
by fire and such other hazards as the beteficiary may from time to time require, in an amount not less than the_ full insurable value,
wrilten in companies acceptable to the beneficiary, with loss payable to the fatter; all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
veneficiary may procure same at grantor’s expense. The amount collected under any fire or other insurance policy may be ;in_pp ied by
beneficiary upon any indettedness secured hereby and in such order as beneﬁcxaxg' may determine, or at option of beneficiary the
entire amount so collected, or any part thereof, may be released to grantor. Such app ication or release shall not cure or waive aay
default or notice of default hereunder or invalidate any act done pursuant to such notice. ‘ .

5.To keep said premises free from construction liens and tc pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property befcre any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance

premiums, liens or other charges payable by grantor, cither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, togéther with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such p%ments, with interest as aforcsaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the ncnpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed. .

6. To pay all costs, fees and cxpenses of this trust deed including the cost of title search as well as the other costs and expeases of
the trustee incurred in conrection with or in enforcing this obligation aud trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding qurportmg to affect the security rights or powers of beneficiary or trustee; and
inany suit, action or proceeding in which the beneficiary or trustee may appear, includig aay suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title “and the beneficialy's or trustee's attorney’s fees; the amount of attorney's
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the trial covrt and in the event of an appeal from an judgement or
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal. .

I{ is mutuaily agreed that: . N .

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require that all or any porticn of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, cr savings and loan association authorized tp do business under the laws of Oregon o the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow-agent licensed under ORS 696.505 1o §96.585. .




. in excess of the amount required to pay all reasoneble costs, expenses and attorney's fees necessarily paid or incurred by grantor in such’ -
groccpdmgs, .Shail be paid to beneficiary - and applied. by it first uémn any sich reasonable costs and expenses an, “attorney’s fees,
both in the trial and ;apgcllate courts, necessarily paid or incurred by eneﬁclg%in such proceedings; and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at 1ts own expense, (o take such actions and execute such instruments as shail be
nezessary in qbtammg such compensation, promptly upon beneficiary's request. - . o ’

© 9. Atany time and from tims to time upon written request of l;eucﬁcia%. -Payment of its fees and presentation of this deed and the
note_for endorsement (in case of full reconveyances, for cancellation), without affecting the Lability of a1y persen for the payment of
the indebtedness, trustee may . (a) consent to the making of ‘any map or plat of said property; (b) join in ting agﬁr easement or
creating any restriction thereon; (c) Jjom in any subordination or other agreement affecting this deed o7 tge fien or charge thereof:
d reconva/, without warranty, all or any part of the pr%pcny. The grantee in any reconveyance may be described as the “person or

tsons legally entitled thereto,” and the recitals therein of any miatters or facts shall be conclusive proof of the truthfulness thereof.

Tustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a couft,” and without regard 1o the adequacy of any security for the indebtedness hereby secured, enter upon and
take possession of said property or any past thereof, in its own name stie or otherwise collect the rents, issues and profits,
inclu ing those pastdue and unpaid, and agply the same, less costs and expenses of operation and collection, including reascnable
attom%s fees upon any indebtedness secured ercby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, tle collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or cempensation or awards for any taking or damage of the dpropcny, and the application or release thereof
as aforesaid, shall not cure or waive any default or. notice of default hereunder or invalidate any act done pursuat to such notice.

12, U;tgon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence wit respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the encficiary at his election may proceed to foreclose this trust deed in equity as 4 mortgage or
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Pursue any other right or remedy,
either at law or in equity, which the beneﬁcm?' may have. In the event the beneficiary elects to foreclose y advertisemnent and sale,
the beneficiary or the trustee shall execute and cause o be recorded his written notice of default and his election to sell the said
described rea prope&?/ to satisfy the obligation secured hereby whereupon the trusiee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreciose this trust deed in the manner gmwdea_in ORS 86.735 to £6.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to S days before the date the
trustee conducts the sale, the granior or any other person so privileged by ORS 86.753, may cure the defaukt or defaults. If the default
consists of a failure to ng, when due, sums secured by the trust deed, the defalt may be cured by payh}ig the entire amount duc at the
time of the cure other than such portion as would not then be due had no default occurred. Any othér default that is capable of being
cered may be cured by tenderm% the performance required under the obligation or trust deed. "In any case, in addition'to curing the
default_or defaults, thé person ef ecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounis provided by law,

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said

ay be postponed as provided by lew, The trustee may seil said property either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash, %gyable at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convegm{; the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shallbe conc usive proof of the truihfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. - :
When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustee and a reusorable char(%e t‘)g' trustee's altorney, (2) to the obligation
secured by the trust deed, (3) to al persons having recorded liens subsec‘u nt_to the the interest of the trustee in the trust deed as

e
eir interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surplus.

16. Beneficiary may from time to time 2ppoint a SuCCessor or SuCCessors to any trustee named herein or to any successor trusice
apPomted hereunder.” Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
itle,

title, powers and duties conferred upon any trustee herein niamed or appointed hereunder. Each such appointinent and substitution <hall
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
- which the property is situated, shall be conclusive 1proof of proper ap&nntment of the successor trustee. i

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated 1o notify a;xf/ garty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and ajrecs to and with the beneficiasy and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever.

NING: Unless grantor ‘provld&c beneficiary with evidence of insurance coveruge as required by the contract or loan
agreement between them, beneficlary may purchase insurance at grantor's expense fo protect beneficlary's interest. This
insurunce may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage ‘Eurchased by
beneficiary may not pay any claim made by or against grantor. Grantor ma¥ later cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere. Grantor is rwgonsib e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to %?antor’s contract er loan balance, 1T it is 5o added, the intcrest rate on the under-
lying contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date

ntor failed to provide proof of coverage. The coverage heneliciary purchases may be considerably more expensive than

nsurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by applicable faw. .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ég) grimarily for grantor's personal, family, or household purposes [NOTICE: Line out the warranty that does not apply]
) for an organization, or (even if grantor is a natural gerson are for business or commercial purposes, .

This deed applies to, inures to the benefit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein

In construing this morlgaFe, it is understeod

that the mortgagor or montgagee may be more than one person; that if the context so
require, the singular shall be taken to mean and include the pliral .and that generally all grammatical changes shall be made, assumed
and implied to make the rovisions hereof appl{ equelly to corporations and to individuals.
IN Wl’g'NE S8 WHERLOF, said grantor has hercunfo set his hand the day and year first above written.

Wb ‘
. A E8 ,
tfg'r'gx?vulgﬁauoon Lrl

&) GON

%/ COMMISSION NO. 051915 WIL AM ANOLI .

MY COMMISSION EXPIRES MAY. 25, 2000 5! a9 aﬁ/(/(
ERRIE C. ANOCIBAR

STATE OF < , County of Mﬂzﬁq/ .

/ ' '
This instrument was acknewledged before me on ;'4(%-/3 1 /358,
By WILLIAM ANOCIBAR and SHERRIE C. ANOCIBAR : -V

T 0
My Commission Expires 572,&//3,'04'5" L ,’éf(mb{: Y &@U’J st

_, )?U':.ary BUbLiC 5 _,/'tg'?mx\ ‘
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T REQUEST FOR FULL RECONVEYANCE (To b used only When obligations have been paid) |

R R T . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the fo:c§oing.mxst deed.’ Al sums secured by the trust
deed have been fully paid and satisfied. You hereby. are directed, . on payment to YOU Of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (whizh are delivered to you herewith
to§ether with the trust deed) and fo reconvey, without warranty, to the parties designated by the terms of the trust decd the estate now
held by you under the same. Mail reconveyaice and documients to; ST ) S :

DATED: R

Do not lose or destroy this Trust Deéd OR THE NCTE which it sgcﬁres.

Both nust be delivered to the trustee for cancellation before
reconveyance will be made. _ : i

Beneficiary -




v UEXHIBIT "A" 0
LEGAL DESCRIPTION

A parcel of land situate in the $1/2 of the SW1/4 of Section 7, Township’38 South, Range 9
tl::la}sft of the Willamette Meridian, Kiamath County, Oregen, more particularly described as
ollows: .

Beginning at a point on the Westerly right of way line of the Dalles-California Highway
which lies Noith 89 degrees 49’ West a distance of 489.5 feet along the quarter line and
South 6 degrees 02’ West along the Westerly right of way line of the Dalles-California
Highway a distance of 1740.6 feet from the iron pin which marks the center of Section 7,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, and
running thence: Continuing South 6 degrees 02' West along the Westerly right of way line
of the Dalles-California Highway a distance of 180 feet to a point; thence North 89
degrees 49’ West parallel to the above mentioned quarter line a distance of 674.54 feet to

a point on the Casterly right of way line of the new location of the Dalles-California
Highway; thenze in an Northwesterly direction following the Easteriy right of way line of
the new Highway location a distance of 182.98 feet to a point; thence South 89 degrees 49’
East paralle] to the above mentioned. quarter line a distance of 731.54 fest,; more or less,

to the point of beginning. N o

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Amerigitle -

of

the 15tk

FEE

January AD.,19 98 __ a__11:53  o’clock A. M., and duly.recorded in Voi. __M98 ,

of Mortgages: - on Page 23330 - .

/chetha G. ;sch,‘Couniy Clerk
K i

day

v ‘W/

$25.00 By




