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_ATTN: Collection Dept. SNECER ’\3;)4 Byl

__THIS TRUST DEED, made this....... -2/ 3" day of ... J80UaLy
:RICHARD L. .GREER: and. DORIS: L. : GREER »husband and wife

, es Grantor,
, a8 Trustee, and

ASPEN TTTLE & ESCROW ING, -

LYNDA BAKER meriins T T A SR P as Beneficiary,
e . WITNESSETH: il

. Grar_'ztor‘,ir“revécébiy érghté,‘ﬁéiéafﬁé,,sc!l.s”a_t;‘d conveays to trustes in frust, with power of sale, the property in
Klamath i wiiaiis County, Oregonydescribed asee v v : aany (R o
- E R N AR TS N PR D) 5

ERE TSI S

.See’ Attached Exhibit, AN

todether with all _andvpingulhf the tonz ts, hmi—d-" L e ;a};d u[-;yul for ces and all othj'e} rights !i;cm'u.n‘to belonéing or in anywise now
?’r herealter appértaining, and tho rents, hsues and protits thereof and- all lixfures now or harsaltor attached to or used In connection with
10 property. ’ : : ) s 1 o e I . :
" FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each a’gr'o;-mane'o‘f')gmmok herain contairied and payment of the sum
ot Ninety Thousand Dollars and no/100's " ($98,000-00)" . " ' '

o T OTOUU o TP SO » 1.3/ 77 % ‘w;ifh Inéetbst therson ét:d:(ding to tha terms of a ptomdssory
note of even date ‘herewith, payable to beneliciary or ordor and:q’mda by grantor, the #inal payment ok principal and interest heceol, if
not svoner paid, to le due and payabls at maturity. iy 19 : L L : ’

. The date of maturity of tha debt secursd by this'insirurnent Is the dafe, stited nbove, on whick the final installment of the note
becomes due and payabla. Should the dranfor elther agroe o, attempt to, or actually ‘sell, ccnvoy, or assigr: all (or any part) of the prop-
erty or all (or any purt) of granfor's interest in it without first obtaining the written consent or appraval of the bensficiary, then, at the
boneficiary's option®, all obligations secured by this Ansiriiment, rrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due ardd payable: The execution by grantor of an earnost money agreement** doss not constitute a sale, conveyance or
assignment. L ’ CTaT SR o ) e ThbuAd 4

To profect the security of this frust died, deantor agrevs: ) . . )

1. To protect, presorve and maintain the property in geod condition and repair; not to. remove of demalish any building or im-
provement thereon; not fo commit or permit any wasts of the property, _ . Lo _

2. To comnplete or resfore promptly and in'gowd und habitable condition any buildig or iraprovement which may be construcied,
damaged or destroyed thereon, and pay when due all cosis incitrrod therelor: r

3. To camply with all laws, otdinances, redulations, covenants, condifions and restrictions aflacting tho propecsty; it the beneficiary
s0 requests, to join in executing such tinancing statements pursuant to the Uniform Commercial Code us the beneficiary may require and
to pay lor filing same in the propor public office or offices, as well a3 the cost of all lizn searches made by liling oflicors or searching
agencies as may bo dsemed dosirable by the beneficlary. o .

4. To provide and continuously malntain insurance on the bulldings now or_ herentter orected on the proporty ng?’mf losi or
damage by fire and such other hazarda as the beneficiary mey frem time to time require, in an amount not Jess than §.......Ltull 1ns. value
writton in companies acceptebie to the beneticiary, with loss ‘payable to the latter; all policied of insurance shall be delivered to the bene-
ficiary a3 soon as insured; it the grantor shall fail for any reascn fo procure any such insurance and to deliver the policies to the benaticiary
at least fifteen days prior to the expiration of any policy of insurance now or herestter pluced or. the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any. lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficlaty may determins, or at option ot beneticiary the entire amount so coliected,
or any part thereof, may be roleased to grantor. Such application or release shall not cure or waive any dofault or notice of dofault here-
under or invalidate any act done putsuant to such notice, . ' R o .

5. To keep tho property frec from corstruction liens and fo pay all taxes, aszessmenis and other charges that may de levied or
assessed upon or against the property belors any part of such taxes, assessments and other charges bscome past due or delingueont and
promptly delivar receipts therefor to beneliciary; should the grantor fail fo make payment of any faxes, assessmants, insurance premiums,
liens or other charges payuble by granfor, either by direct payment or by providing benoliciary with funds with which to make such pay-
ment, beneliciary iy, at its option, make payment thereof, and the amount so paid, with interest .at tho.rate set forth in the nofe
secured hereby, togather with tho obligations doscribod in paragraphs 6 and 7 of this trust dosd, shall be-added to and becomo a part of
the debi secured by thls trust deed, without walver of any rights arlsing {rom breach of any of the covenants herect and for such payments,
with internst as alcrosald, the property hersinhefore dogcribed, as well us the grantor, shall be baund to the same extent that they uro
bound for the payment of tho obligation horein describod, and all such zaymonts shall be immédiately duo and poyahle withcur notice,
and the nonpayment thetoot shall, at the optinn of thn bensticiary, render all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust deed, ny o R ’ ; .

6. To pay all costs, lees und expenisos of thia trust including tho cost of title search as well ns tha other costs and expenses of the
trustes incurred in connection with or in enlorcing this obligation and trustea's and attornoy's lees actually incurred.

7. To eppear in and defend any action or procoeding purporting to atlect the security rights or powere of beneticlary or trustes; .
and in any suit, action or proceeding in which the beneliclory or trustee aiay wppesr, including eny suit for the foreclosuro of this deod
or any suit or action related to this Instrument, including but not limited to its validity and/or enforceskility, to pay all costs and ex-
ponses, including evidence of fitle and the beneiiciary’s or trusteo’s nitornoy lees; the nmount of atfornsy fees mentioned in this para-
graph 7 in ali cases shal! be fixed by the trinl court and in the avont of an appeal from any judiment or decree of the frial court, granfor
further agreos to pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s attorney imes on such appeal.

X¢is mutually agreed that: . L o

8. In the event that any portion or all of the proparty shall be taken under the right of eminent dumain or condemnation, bene-
ficiary shall have tho right, it it so elects, {0 require that all or any portion of the mionins payable £3 compensation for such taking,

NOTE: The Trust Deed Act provides thal ihe trustes fisraunder must by efther sn attomey, who iz aa nctive member of the Oregon State Bar, a bank, trust company

or savings and lozn s3soclation autherized to do husiness under the laws of Oregon or the United States, 4 tiffe [naurance compary autherizad fo Insure title to real
praperty f this stats, liv subsldicrlas, 2Hillatas, agonts or branches, thie United Statas o7 any aganoy thereol, of an escrow agont licensed under ORS 635.505 to 636,505,

“WAHNING: 12 USC 1701]-3 regulates and may prohiaif exatelsa-of thls optlon, . ... . ..l
“*The publizher suggasis that cuch an agreemant address the issus of ehieining beneficlary's consent in.compleia dotsll, . .

[




- in the trial and apaeliato Courts, necessarily peid of

“niesy secured hereby; 'and geaniot “agrecs,” at’

“in’obtzining such compensation; promptly up o R AR
U9, At any’ time and ffom ‘tine fo time ‘upon written roquest ol ‘baroficiary; piyment ‘of ity lees and prosentation of this deed and
tho note for endursement (in case of full reconveyances, for cancollation), without atfacting the liability of any person for the payzent of
the indebfednoasa, frusieo may (a) consont fo the riiaking of any map or plat of the proportys (b)) join in graxiing any easoment or creat-
ing any restriction theroon; (c) joln in aity subordination or other’ agfeemont allecting this deed or the lien or charde therect; (d)
reconvay, without warraaty, all or any.part ot the proparty, Tho grantee in any reconveyance may bo described as the “person or persans
legally entitled therefo,” and tho recitals thersin of any matters or facts shall be conclusive proof of tho truthlulness thereoi, Trustes's
fees lor any. of the sorvices roentioned in this paragraph shall be pot less than $5.° P oL ’

16. Upon any default by grantor héreunder, bennliciary may. at any time without notice, either in parson, by agent or by a receiver
to be appointed by a court, and without sogard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the proporty or any part thereof, in its own name #uo or ctherwise collect the rents, issues and profits, including those past
dus ard unpaid, and apply ‘the same, lesa costz and expensen.of operation and’ collection, including reasonable sftorney's lees upon any
indebtedness secured hereby, and in such order as beneficiary may dotermine. '~ = . )

11. The entering upon and taking possassion of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the applicstion or release thereof as
aforesaid, sholl not cure or waive any dofault or notice ot default hereunder or invalidate any. act done pursuant to such nctice.

12. Upondefuislt by grantor in payment of any indéebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable, In zuch an svent the beneficiary may eloct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustoe to foreclose this trust deed by advertisement and sale, or msy direct the trustee to pursue any othor. right or remedy, either at
law or in equity, which the beneficiary may have. In the event 'the beneliciary electa to forecloss by advertisement and sale, the bsne-
Siciary or the trustee shall exezuto and causo to be recorded a written notice of default and election to sall the property fo satisfy the cbliga-
tion secured hereby whereupon the trustce chall fix the time and place ‘of sale, give notice therpol.as then required by law and proceed
to foreclose this trust deed in the mannar provided in ORS 86.735 to 86.795. . R L .

13. After the trustee has commenced foreclosure by advertissment and sale, and at any time prior to 5 days belfore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or detaults. I{ the default
consists of a Jailure fo pay, whon duo, sums secured by tho frust deed, the default may be cured by paying ik2 entire amount due at the
time of the cure other than such portion as would riot then be due had no default occurred. Any other default that i3 capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elfecting the curo shall pay to the beusticiary. all costs and expensss actually incurred in enforcing
the obligation of tha trust deed togother with trustee’s and atforney’s fees not exceeding the amounts provided by law.

14, Ctherwise, the sale shall be hald on the dato and at the time and place designated in the notica of sale or the time to which
the sale may be postponed as providad by law. The trustse may sgell the property either.in one parcel or in soparate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the property so sold, but without any covenant or warranty, express cr implied, Tho recitals in the
deed of any ‘matters of fact shull be conclusive proof of the truthlulnsss thereof.” Any persan, excluding ‘the trustee, but including the
drantor and benoliciary, may purchass at the sale. .~ . . L L L

15. When trustee zells pursuant to the powers provided hérein, trusteo shall apply the proceeds of tale to payment of (1) the ex-
penses of sale, including the comp tion of the trustee and a reasonabls chaige by trustee’s attornoy, (2) to ths obligation secured by
the trust deed, (3) to all persons having recorded liens subsaquent to the interest of tho trustee in the trust deed as their interests may
appear in the ordsr of their priority and (4) the surplus, if any, o tha grantor or tn any successor in interest entitled to such surplus.

16. Benoticiary may from tine to time appoint a stccessor or successors io any trustee fiarncd herein or to any successor irustee
aprpointed horeunder. Upon such appointment, and without convayance to the successor trustee, the lattor shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed hor der. Each such appoiniment and substitution shall be
made by written instrument executed by beneticiary, which, whan recorded in the mortgago records of the county or counties in which the
property is situated, shall be conclusive prootf of proper appointment of the successor trustoe. -

17. Trustee accepts this trust when this deed, duly executed and acknowledgod, iz made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneficiary or irustes shall be a party unless such actiun or proceeding is brought by trustee. T

The grantor covenanis and agrees to and with the benaficiary and tho beneliciary’s successor in intevest that the grantor is lawfully
seized in oo simple of the rea! property and has a valid, uncncumbered fitls thersto, except a8 may be tet forth in an addendum or exhibit
atteched hereto, and that the granter will warrant and forever defend the same against all persons whomsoover, . .

WARNING: Unless granitor provides-beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, bensficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interost. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clq‘im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere, Grantor is responsible
for the cost of any insurance covérage purchased by beneficiary, which cost may be added to drantor's contract or
loan balance. If it is so added, the interest rate on the undorlying contract or loan will apply to it. The effective date
of coverage may he the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bensaficinry purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warranta that the proceeds of tho loan represented by the above described ngte and this ¢rust deed are:

b, FOINORRER X XXX

(b) for an organization, or (even if grantor is a natural péson).are for business or commercial ;;urposes.

This deed applies to, inures to the benelit of and binds all parties hoereto, thoir hairs, ledatees, devis=es, administrators, executors,
personal representatives, successors and assigna. The terin bensliciary shail mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. . .. Cae

In construing this trusé deed, it is understood that the ﬂ;gh?of,.,?}gatqa_ and/or bamiiéiary }nny‘each b(; mofe than one person; that
if the context so requires, tho singular shall be taken to mdan' and include the plural, end that generally all grammarica! changes shall bo
made, assumed and implied to make the provisions hereol soply equally to corporations and to individuals. ’

* "IN WITNESS WHEREOF, the grantor has executed this ingtrumpent ho day and year first above written,
* IMPORTANT NOTH E: Delete, by lining out, whichover warronty (a) or {b} i+ . X / 3/4 Mﬁ,@
net opplicable; If y {0} 1s applicable and the banoficiary s a creditor - =7™o-7y Foreres 78 tee

v 3 4 :
as surh word Is dafinsd in the Truth-In-lending Act and Regulatlon Z, the - -Richard L. Greer /j v }/ z B
beneficlary JAUST ply wiih the Aci and Regulation by making required - A, 22 7z 7,

disclosuras] for this purposo’uss Stevens-Noss Form No./ 1319, er-equivalent, - <" 7« = Doris L. Greer
If compliance.viith the Act Is nat required, disregard this nolice, - . eeniiomaen. ;

... STATE OF OREGON, County of ....Klamath ) S8 |
' . This instrument was acknowledged before me on January / ,_:3' 19..98
byl Richard :L. Greer and:Doris L. Greer
“" " Thisinstrument was acknowledged before me.on 19

ARV PUBLIC-ORECON
COMMISBONND, 2\?3?“%9@ S

MY COMMISSION EXPI e 3% RS 27 WA - o . %
: + Notar ic for Oregon - My commission expires }S'%Z// %

. REQUEST-FOR FULL RECONVEYANCE {To be used only whah obligations have beon pald.) :

TO: ey Trus00 . o : ’ :

. The undersigned is the legal owner and holder of all.indebtednoss secured by the foregoing trust doed. AN sums secured by the trust
deed have besn fully paid and satistied. You hercby aro dirscted, ot payment to you of any sums.owing to you under the termas of the
trust deed or pussuant to statuts, to cancel all ovidencss ol indebtedness secured by the trust deed (which are delivered io you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the ferina of the trust deod the estate now

held by you under the same, Mail reconveyance atd d nt o ...

-]

DATED: Gl 19-

Po net lose or destroy thiy Tryst Deed OR THE NOTE which if m:urfu.,\,. rriny

Both must be delivered to'the trustes for cancellation before R
retonveyance wili be made.




Lots 15 and 22, HIGHLAND PARK, in the county of ‘Klamath, State
of Oregon. e . , AT e

ALSO a portion of Lot 21, HIGHLAND PARK, in the County of
Klamath, State of Oregon, more particularly“described as
follows: e = ' S Do

Beginning at the Northwest corner of said Lot 21; thence North
89 degrees 56' East, along the North line of said Lot 21, a
distance of 62.60 feat; thence South 02 degrees 45' 16" East, a
distance of 62.84 feet to a point om the Southerly line of said
Lot 21; thence North 60 degrees 34' West, along the Southerly
line of said Lot 21, a distance of 10.46 feet to the Southwest
corner of said Lot 21; thence North 46 degrees 08' West; along
the Westerly line of said Lot 21, a distance of 80.00 feet to
the point of beginning. : -

[4
EXCEPTING THEREFRCM that portien of ‘the above described premises
conveyed to the State of Oregon, by and through its State
Highway Commission by instrument redordedyoctober.14,51971 in
Book M-71 at Page 10814, ﬂicfofilm,ReqbﬁdS'of Klamath County.
Oregon. . ; 5 R N

CODE 43 MAP 3909-12ap TL 250C
CODE 43 MAP 3909-12AA TL 2400

STATE OF OREGON: COUNTY OF KLAMATH s

Filad for record at request of ‘Aspen Title & Escrow | = : ~the 16th day
of January AD. 1998 a - 11:21 o'clock .M., and duly recorded in Vol _ 498
_ , of “Mortgages . . onPage . 1449 .
T B /A'/Berﬁe'thaG. ssch, County Clerk
Hoidiun . Nbaal

FEE $20.00
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