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THIS TRUST DEED, mado this .9t ... iy 1998, Between

.Sharon R. Hart . 70 T
CAspenTitle &-Escrow; Inc.::

as Grantor,
Cieiiiiviey @8 Trustee, and

.., as Beneficiary,

Christopher A, “Neweon. it e ,

. Gmi‘_&f& ’qrr‘:ci"o‘cabljf éija'his, bgljvééih_‘s';;;fl_a and conveys to trustee in trust, with power of Salé, the pfopérty in
~RIBWEER.. i L County, Oragon, described'ast - o R ’

The W 1/2 .of Lots 19 and’20, Block.14, INDUSTRIAL, ADDITION. T0'THE CITY OF KLAMATH
_TALLS) in”the County of Klamathi, State<of Oregom. - "™ . ~/ww:imrmi. o

_GODE 1 MAP. 3809-33BA ' TL 16400 , D g RSO S
'THIS .TRUST DEED IS JUNIOR AND SUBORDINATE TG'A TRUST DEED IN'FAVOR: OF COUTHERN
.PACIFIC FUNDING CORP., DATED JANUARY 8, 1998 7 . " T o

together with all end ai gular, the tene {a; ’horeditu;nenls.m‘zd appurtenances. an:i all other righta;i,&ereun}o belonging or in anywise now
or hereafter appertaining, and the renis, issues and protits thereaf and all lixtures now or hereaftor attached fo or used in connection with

the property. . ) A e e L . .

.. FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreamont of granto: Hyrein contained and payment of the sum
of Fifteen thousand six hundred ‘and:no/100 3 ; : .
gt ‘bbllé}s; with inﬁréﬁ}iérébn according to the terrms of a promissory

e ($15,600.00)
n by grantor, the fingl. payment. of principal and infersst kereof, it

niote of aven dafo. Rerowith, payable to .b-e"})‘;a.iicinty;or qr‘d;r?.an -made
not sooner paid, to be due and payable .25 maturity of nOte‘IP Ll e ey -

' '« The dute’of maturity of tho debt secuced by this instrument is' tho'date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor’eithor agree to, attempt to, or actuslly sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interéat in it w thout. lirsf cbtaining the writlen consent or approval of the beneficiary, then, at the
beneficiary’s option®, all obligations sccured Ly this iristrument, iftespective of the maturity dales expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an, eacnost money agreement** doee riot constituts a sale, conveyancs or
assignment.” " 0 T U T e e O T

To protect the sacurity of this trust deed, drantor agrees: ... .

1. To protect, pressrve and. maintain the. property.in good ;thdiliqi; and _}ép;ia",' not o remove.or demolish any building or im-

provement thereon; not to commit or, permit any waste, of. the property. .. e e e e e el e

2. To complete.or restore promptly, and. in good. and habitable. condition eny building or. improvement which may be consiructed,
damaged or destroyed thereon, and pay when due all cosis incusrod:therelor. R LTI T PCI . -

3. To comply with all laws, ordinances, regulationn, covenants, conditions and restrictions allecting the proparty; if the bancficiary
59 requests, fo join in exccuting euch financing statewmonts pursuant to the Uniform Commercial Code as the benaficiary may.require and
to pay for filing same in the proper public oftice ~r offices, as wall as’ the, cost of all, lien scarches made by filing officers or searching
afencies as may be deemed desirable by the bensiiciary. | . . .. .. PPN i : .

4. To provide and continuously maintain insurance on the buildings now. or hegaafter orectad on the property fgainst lg:f or,
damage by tire and such other hazards as tho beneliciary. may from time to time require, in an amount rio¢ less than §..iNsuraple val
written in companies acceptzable to the beneficiary, with loss payable to tho latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any roason to precure any such insurance and to deliver the policies to the beneficiary
at least litlcen days prior to the expiration of any policy of insurance now or horealtor-placed on the buildings, the beneficiary may pro-
cure the same at grantcr's expense. The amount collected undsr any. fire oc othor -insurancs policy’ may ba. applied by beneliciary upon
any indebtedness secured hereby &nd in such order os beneficiary miay determine, or &t option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or releasa shall not cure or waive ony defeult or notice vf default here-
under or invalidate any act done purzuant to such nofice. e Lo R . . .

S, To keep.the_property free irom consiruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belcre any part.of such, faxss, assessments and cther charges becoms past due or delinquent and
promptly deliver roceipts therefor to beneficiary; should.the grantor. fail to make payment of any taxes, acsessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which o make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount.so.paid, with interest at the rate set forth in the .note
secured hereby, fogether. with the obligations described in paragraphs 6 and 7 .of this trust deed, shall be added to and becoms a part of
the debt secured by this trust deed, without waiver of any rights. arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore doscribed, as well a3 the grantor,.ghall bo bound .fo the same oxtent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dua and payable without notice,
and the nonpayment thereof shall, at the option of the bensficiary, render all sums secured by this trust deed immediztely duo znd pay-
able and constitute a broach of this trust deed, . .. . . ... .. -, ‘ L . . -

6. To pay all costs, fees and expenses ot this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enloccing this obligation and trustee’s and aticrnoy’s fees actually incurred. )

7. To app in and defend any action or.proceeding purporting to affect the sscurity rights or powers of beneficiary or {rustes;
and in any suit, action or proceeding in which ths beneficiary or trustee may. nppear, including any. suit for the foraclosure of this deed
or any suit or action related to this instrument, including bu¢ not limited to.its validity and/or enforceability, to pay all costs and ex-
pensss, including evidenco of title and. the beneliciary's or. trustee's. attorney lees; the nmourt of attorney fees mentioned in this pera-
graph 7 in alt cases shall be fized by the trial court ard iri the event of an appesl from eny judgment or decreo of the trial court, grantor
further ajrees to pay such sum at the appellate court shall.adjudge reasonable as the berneficiary’s or. trustce’s attorney fees on such appeal,

It is mutually agreed that: . L o

8. In the ovent that any portion or.all of the praperty shall be taken under the rig t of eminent domain or cond tion, bene-
ficiary shall have the right, if it so slects, to require that all or any . portion ol ths. monies paysble.as compensation for such taking,

NOTE: The Trus! Dsed Act providas that the truslee herounder mist be either an attoray, who i3 an'active momber of the Orogun State Bar, a bank, trust company

or savings and loan 2ssocfatlan suthorized to 4o bisizass under the laws of Oregon or the United States, a tifle. Insuranca company authorized 1o insure titie to real
property of this stats, its subsidizries, afililates, agents or Lranches, the United Statss or cay agancy thereo!, or an escrov agent licensed undar ORS 696.595 to 695.585.

«

*WARNING: 12 USC. 1701]-3 rogulates and may prohibit exereise of this option.. - - .-

“*Thae pubilsher stiggesis that such an agreement atdress tha issue of ehlaining beneﬂbiaﬁ’t &;ﬂénﬂﬁ'.éﬁhplﬁ detall, - o
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. whick are in ﬁwn-otdhm&modhtmqui’red to-payial ‘iéaiqrébléfw?s;:bxﬁM§”ﬁﬂ3,a o i#6en:ndrassarily paid or incurred Sy grantor
Ain.such proceedings, shall. bo. paild-te-beneliciary. ind applied by,-it-lirst upon any'r bla: coste and ox; and attorney’s fees, both

in the triul dnd appellata courts, necessarily pald o incurred by, benaticiasy, i such proceedings, and.the baiancs applied-upon the indebted- -
&X) 3 and..axe nstruments. as shall_ be. necescary

- ness. seciired, haroby; d. drantor agrécs, at s own to: 1ake
.in obtaining such compensation, promptly Upon bénnl éijiiost,,

nrtl S Alany tind and from!time to Hics upon written tediicst @ boncticlary, paynient.ol.its fres and presentation. of. ibis deed and
he nofe for endorsement (in case of full reconveyances, for cancall tion), without aflscting. the liability. of any parson for the payment of

ieo ‘ma) making of any mup or plat.of tha.properiy; (h) join in granting any. easement or creat-

ing any, restriction thereon; {c) join in any subordinution or other agrooment allecting thiz deed - or the litiy or chargm therect; (d)
reconvey, without warranty, all or any part of the propacty. The grantes in eny reconveyance may-bo-describad &s the “person or. persons

" legally entitlsd thereto,” and.ths recitals therain. of any, mattera oz facts’ sholl be conclusive proof of the truthfulness thereof, Trustee's

the indebtednass, trusiee ‘mey (i a).consent to the.

fees for any of the services mentioned in this paragraph shall be not less than $5."

10. Upon any. detaulé by grantor heroundor, bercticiary may. at any. time without nb;‘iea, either in person, by sgent or by & receiver
to be appointed by a court, and without regard to the adaquacy of any security for the indebtodnsess hereby maecured, enter upon and fake

possession of the proporty or any part therent, in its own name eue or utherwise collact the rents, jssues and profits, including those past
-dus and unpaid, and apply the same, less costa.and expenses of operation and collection, including reasonable -attornsy’s fees upon any

indebtedrniess secured hereby, and in such order as baneliciary. may determine, .

11, The envering upon and taking possession of the property, tke collection of such rents, issucs and pralits, or the proceeds of tire
and other insurance policies or comipensation or awards for any taking or damege of the properiy, and the application or release thereot as

aloresaid, shall not cure or waive any default or notice of default hareunder or invulidate’ any, act dona pursuant to such notice.
12. Upondelault by grantor in paymont of nnyindebr@dnoss_se'cured hereby or in grantor’s performance of any agreement hereunder, time
being of the essencs with respect to such payraent and/or performance, the bensficiary may declare all surms secured hereby immediately

due and payable. in such an event the boneficiory may elect to proceed o foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertissment and sale, or.may direct the. trustas to. pursus any other right or remedy, cither at

law or in equity, which the beneficiary may have, In the event the benoficiary elects to loreciose by advertisement and sale, the bene-
ficiary or tho trustes shall execute and cause to be recorded a wriften notice of default and election to sell the property to satisty the obliga-
tion securod heroby swhoreupon the trusiea shall fix tho time and place of sale, give notice ‘thiereot as then required by law and proceed

to foreclose this trust deed in the manner provided in ORS 86.735 t0 86,795,

13, After the trustee has forecl e by ‘adverti n¢ and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other. perdon so privileged by ORS 86,753, may cure the dsfault or defaults, If the default
consists of a failuro to pay, whon due, suma secured by the trust doed, the delault may bo vured! by paying the entire amount due af the
time of the cure other than such portion as would not then be die. had. no detault occurred. Any other-delault that is capablo of being
cured may be cutsd by tendering the performanco required under, the obligation or . trust deed. In any .case, in addition to curing the de-

fault or delaults, tho person effocting the cure shall pay to the, beneficiary . all .costs and. ¢
the obligation of the trust deed together with trustes’s. and atforney’s fees not exceoding the umounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time .ind place designated in the notice of sals or the ¢ime to which
the sale may be postyoned as providsd by law. The trustee may soll the JProporty either in'one parcel or-in saparate.parcels and shall ssll

the parcel or parcels at auction to. tho highast bidder. for cash, payable ut the time of sale. Trusteo shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any, covenant or wartanty, express or implied. The recitals ir. the
deed of any mattors of fact shall be conclusive. proo? of the truthlulness. thareof, Any person, excluding the frustes, buz including the

grantor and berneficiary, may. purchase at the sale. .,

15. When trustes solls pursuant to the potvers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale. including the compensation of.the trustes and a reasonable charge by trustes'’s attorney, (2) to the obligation secured by
the trust deed, (3) to all porsons having recorded lions subsequent to the interest of the trustes in the trust deed as their interests may
appear in ths order of their priority and (- 4) the surplus, if any, to the grantor or-to any.successor.in interest entitled to such.surplus.

) int e or S to any trustes named herein or to any successor frustee

appointed hereunder. Upon such appointment, and without convevance to the successor trustoe, the iatier shall be vested with all title,
se ke d or inted her ler. Each. such appointment and substitution shall be

made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the

16. Beneficiary may from time to time

powers and duties conferred upon any trustes herein

property is situated, shall be conclusive proot of ‘proper_appointmant of the frustee,

17. Trusiea accepts this trust when this deed, duly executed and acknowledged, is made & public (écord as pravided by law. Trustee
action or proceeding in which grantor,

is not obligated to notily any party hereto ct poriding saln under any other deed ot trust or of any
beneliciary or trusteo shall bo a party unless such action or proceeding ia Broujht by tristee.

The grantor covenants and agrees to and with the baneliciary and the bensticiary’e succassor in interest that the grantor is lawiully
soired in fee sinple of the real proparty and has a valid, unencumberod title. thorato, except as may be set forth in an addendum or exhibit

attached horeto, and that the grantor will warrant and _Idte.'/a_r defend the snme against all prsons wkomsoaver,
WARNING: Unless grantor provides beneficiary with evidence of

ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay anyr claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has cbtained property coverade elsewhere. Grantor is responsible
for the cost of any insurance -caverage purchased by beneficiary, whick cost may be added fo grantor's contract or
loan balance. If it is so added, the interest rate on the underlying, contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coveiage lapsed or the date’ grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory lizhility insurance re-

quirements imposed by applicable law. o N
' The grantor warrants that the procseds of the loan representsd: by the above described note and this trust deed ars:
-+ (aj* primarily for grantoc’s personal, family or housahrld. purposes (ses Trupertant Notice below,), .
(b) for an organization, or (evin if grantor is a nafural person) aro for busi, or cial purgoses,

This deed applies to, inures to the b’on_efit of and binds all parties Foreta, their heirs, legatees, devisees, sdmini rators, executors,

personal ropr tatives, yors and gns. The term beneticiary shall mean the holder and owner, including pledgee, ot the contract

secured.hereby, whether or not d as a beneliciary herein, .. - L

[ERER B

In construing this trust deed, it is understood that the ,g['a_nfor, tryaféé f.md/on" bémx’iciar.y may eacﬁ be more than one perzon; that
it the context so requires, the singular shall be taken fo mean and include the plural, and that generally al! grammatical changes shall be

made, assumed and implied to:make the provisions hereof apply equally to corporations and to individuals.

* IMPORTANT NOTIZE: Doleto, by lining out, whichever warranty (G} cr {b) Is .

‘ 1 d nsurance coverage as required by the con-
tract or loan agreement betwaen thom, beneficiary may purchase insurance at grantor's expense to protect bene-

L.

"IN WITNESS WHEREOF, the drantor has executed this instrument the dayv andyear first above v}ritten.
..;\g,m?... 1000 ";S‘fmw X E—

not upplicable; if warronty {a} is applicable‘and tha beneficiary is a crsditor ""S‘ﬁavraégx.
as such, word ls. defined in the Truth-in-Lending Act and Regulatien Z, the - o
bonaficiary MUST comply with the Act and Ragulation. b ki ired .

disclosures; for this purpute vss Stevens-Ness Ferm No. 1319, or e';;ui;alc.
If complianco. with the Aci s not required, discegaed this. noiico. 0 i

- STATE OF OREGON, County of .K1AmALh s cmre.

A%

S T

by ..Shiron. R, Hart

TR ) 88 .
T'his instrument was acknowledged before me on. <JI:1 NURALL { } L[

"'This instrument wa§ ackncw]e?_e{befote meocm.. ...

N
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MY COMMISEION EXPIRES ALG. 15, &
RS SRERS RIS

»BEA{,-E, . S 7N A ( /‘ LY T
COMVISIONND.0s6736 f L WW//gly S/ LIS

Lo
Notary Public for Oregon ' My commission expires\K[jZIlé\(

: REQUEST FOR FULL RECONVEYANCE {To be usad only when obligations fitive basn pald) -
STATE OF OREGON: COUNTY OF KLAMATH : ' g ' ‘

Filed for record at request of the_. __16th

day

of __January _ AD, 19 _98" 11:2 6'clock _ M.; and duly recorded in Vol. ___ M98~

of ' “Morteageg ¢ - - —_onPage 1466
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