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UNIFORM COVENANTS Borrower and Lender covemmr and agree a3 (‘ollow o :
- 1. Payment of Principal and !nterat, Prepayiient ard Late ‘Cinarges,” Borower  shall prompﬂy pay whcn ‘due me
principal of and inicrest on the deht evi dpg: d by the Noto. %n any. prepaymon i ‘dlwc chargw due uitder the Note,

2. Funds for Taxet and Insumnoe. B2EL @mx 8§y, o, 1 by, Lender, Borrower shall pay to. .

Lender on the day hidndily mﬁayrfenw are dat under the, Nots, unfil thé N ié émd 4 sum' ("Funds®) fors' (a) vesrly

taxcs and asszssments which may attain priority Gyes this § ocunty Instrument as a I lien on the Prepenty; (b) yearly leasetiold

payments or gro.md rents; on', ine; Property, xt‘ axiym fc). yw:iy, hazird or pm‘ oA urancé -orempme; () yearly flood

insurance premivms, if any, (@, yearly mortgage._ insufance. premigms, end, () any” sumns pay able by Borrower o'

Lcnder. in cecordance with the ;imv:srons of paragriph’ 8, in lieg of' tho J)&yf}lenl ot‘ Morgage msixrance premiums,” Thiese -
items are calicd "Escrow Items’,; Lender.may, at any, ume. pollect, and hol Funds in.an amount not to exceed the maximum
amount a. lender fora, federally. relatéd mongege loan may rédui ¥ 4 ox‘rower - escrqw account under the federal Real
Estat Scttlement Procedures Act of 1974 as amcnded ftom tinie lo,lufw, 12 UsLc ,§ 2601 et s¢i. ("RESPA"), unless another
faw that applics 10 the Funds sets a lesser amount. If so, Lender’ may), at any timé, Coitétt dnd Hold Furids in & 2mount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of cxpenditures of future Escrow Items or othcrwise in accordanice with applicable law,

The Funds shall be held in an institution whiose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items, Lender may not charge Bomower. for- holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iiems, unless Lcndcr pay’s Borrower intcrest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides ctherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing,.however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showmg credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additicnal security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower
for the excess Funds inl accordance with the requirements of applicable law. If the emount of the Funds held by Lender at any
time is not sufficient to_ pdy. the Escrow Items when due, Lender may so notify Bomrower in writing, and, in such case
Borrower shall pay to Lender the amount noccssary t6 make up ‘the deficiency. Barrawer shall make up the defi iciency in no
moze than twelve monthly payments, at Lender’s sole discretion.

Upon payment in. full of all sums, secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by, Lender I, urider: para%*aph 21, Lender shall #cquire’ or 'Sell’ the Property, Lender, prior to the acquisition or
sale of thie Property, s apply .any Funds. vhe by. Le d at, th “time...of acquurtion or sale‘ asa ‘credit agamst the sums
secured by this Security Instrument. ' ; S
3. Application of Paymenfs, 'Unléss apphcablc lzw/ prpv;d.,s o 6rw ,all ‘payment rece ed by Lender under paragraphs ‘
1 and 2 shall be applied: first, 0 any prepaymc.m charges du under the' Note; second, to amoiints payable under paragraph 2;
third, to mtcrcsf due; foucih, to principal due; and Jasi, t0'any late chargcs duc tinder !he Note, " o ,
4, Charg&s, Liens.. Borrower shall pay all ‘taxes, nSSessments “chargés;” finés "and impositions ‘aitfibatable to the Propcny
which may aftain priority over this Sef*uruy Insitument, and- leasehold paymcms or ground rents, if any. Borrower shall pay
these obligations in the'| manncr ‘provided’ pammh 2,0r. if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower romptly furnish. to Lender all notices of amounts to b2 paid under this

paragraph. If Borrower makes theése payments” directly, Borroweér: shall promptly furnish to Lender receipts cvidencing the
payments. .

Borrower shall promptl discharge any lien which has przomy over this Secirity Tnstrumient unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a_manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in; ‘legal procoedmgs which in the Lender’s opinicn operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreencnt satisfactory to Lender subordinating the lien to
this Security Instrument. 1€ Lender determinies that any part of the Pro is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a_ notice. identifying the hen Borrower shall satisfy the lien or take one
or more of the actions set forth above within 1C days ¢ of ‘the giving 9f nofice,” S

. Hazard or' Property ‘Insurance, “Borrower shail keep' the  |mprovements now ‘existing ‘or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires -insucance, Thig insurance- shall be maintainred in the amounts and for the
periods that Lender requires. The insurance casrier providing. the- insurance.shall be chosen by Borrower subject to Lender's
approval which shali not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lerider's rights in the Property in‘diccordance with paragreph 7. ‘

%" All insurance policies and renewals shall be acceptable™to. Lender: and "shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all reccipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice to the insurance carricr and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otheewise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Properiy damaged, if the restoration or repair is cconomically feasible and Lendes's security is not lessened. If the restoration
41 .0r repair ig:not econamically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the
sums secured by this Security [nstrument, whether or notthen due, with any excess paid to Borrower, If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,

- then Lender, may sollect the insurance procecds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
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‘secured by this Security Tnstrument, whether or not then due The 30-day penod will bcgm when'the notice is given.
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- in:Unless Lender and, Borrower otherwise. agrae. iri: w
poctpont the dice date of the manthiy paymenls rofets
under paragraph 21 the Property is  oguired by Lop ;. Tight
from damage to the: Property, rios te {he acquisitio pass o Lend ;
Instrument immediately prion to the gequisition.;: Tk et AEHOE LR tHBEaT
6. Oceupancy, Preservation; Malnteranee aad X ticnt of the Property; Borrower’s Loan App
Borrower. shall occupy, esiablish, anit use the Propesty.es Botrower:s principal residence, within sixiy days after the execution
of this: Security Instrement 2nd shall conitinuc 1o, 0ccupy the- Property.as; Borrower?s principal residence for at least one yeat
after the datg of cocupanoy, unless Lender. otherwiss agrées -in writing, which consentishall ot be vnresscnably withheld; or
unless extenyiating circumstances exist which gfe -beyond Borrower’'s : control: Borrower,sliall not destroy, damage or impair
the Preperty, allow the Property 1o deteriorate; or commit waste on the Property. Borrower shall Be in default if any forfeiture
action or. proceeding, whether- civil -or criminal, isbegun that in: Lender’s good ; faith..judgment: could -result in' forfeiture,
of the Property or: otherwise ‘materially .impair:the lien;:created. by this ! Security; Instrument or Liender’s security interest.
Borrower..may . cure: such a default;and reingtate, as: provided in:paregraph 18; by causing the 2ction or, proceeding to be
dismissed - with a -ruling-that, .in.-Lender’s good: faith..detesmination, - precludes :forfeiture of the” Borrower's interestin
the Property:;or other; material . impairment .of the lien::creeted by : this:: Security./Instrument or-Lender’s . security interesi.
Botrower - shall also be in default if - Borrower, - during ; the: ican:;application .. process, : gave: materizlly. fz2lse or. inaccurate
information or- statements ito. Lender (or failed o, provide Lendér with any: material information) in connection with the loan
evidenced by the Note, including, but not limited to; representations: conceming Borrower’s occupancy of the Proparty as a
principal resitdence.- If this® Security :Instrument is on a leasehold, Borrower; shalt cornply. with-all the provisions of the lease.
If Borrower acquircs fe¢ title to the Property, the ledsehold . and: the-fee title . shail fiot merge unless Lender agrees to the
Merger in Writing, 00 o7 DEe T L N, 0y gt TG (G i e T T B
7. Protection of Lender’s Rights in the Property. ‘1f “Borrower fails: to petformr the covenanis and agreements contained in
this Security Instrurnent; or there is a‘legal procceding that -may vsignificantly affect Lender's riglits in:the Property (such'as a
proceeding in bankrupicy,’ probate, for condemnation' or forfeituré or to enforcs:laws or regulations); then Lender may de and
pay for whalevér is niccessary to protect the value of the ' Property’ and ' Lendér's rightsin the Property. : Lender's actions may
include payingany ' sums secured’ by-a lien vwhich has ‘priority- over-this Security- Instrsment;appearing in court, paying
reasoniable atlomeys” fees iand cntering on ' the Property-‘to make repairs: /Although':Lender : may ' take  action’ under this
paragraph 7, Lender does fot have to dg sg; 1 - 5riel Tongind i vl anniug T il
" Any amounts disbursed by Lender under this paragraph’7°shall -become' additional. debt -of Borrower secured by this
Security Instrument. -Unless Borrower and Lender agree to dther‘terms of payinent, these amounts shall bear interest from the
date of disbursement at the Note rate arid 'shail: be' payable; with Interést, “wpon’'notice from'Lender to Borrower requesting
ayment; L T O P A 1A . )
g. dertg'a’g’e Insurance. 'If Lender required “morigage inisurance asa conditiofi’of making the loan securéd by this Security
Instrament, Borrower shall pay the premitins réquired “to faaintain - the’ morgage instrance in cffect:” If, for any reason, the
mortgage insurance coverage sequired by Lender lafises or odses fo be in efféct, Borrower shali pay the premiums required 1o
obiain coverae substanially equivalont o the morlgage insurance proviously in effct, at &' costsubstantally equivalent
to the cost to'Borrowér of the'mortgage insuranice previously ift éffect, from' an'altehiate mortgige insurer approved by Lender.
If substantially "equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum
equal to one-twelfth of the yearly mongage insurance’ premium ‘being “paid 'by''Borrower 'when the insurance coverage
lapsed or ceased 1o be'in”effect. Lender will’ wcg& ‘use 'and ‘retain” these payments as & loss feserve in lieu of morigage
insurance.’ Loss reserve payments  may no-longer'be required; at the optioniof Lender, if mortgage insurance coverage
(in the amount and for the period that Lender~réquires)’ provided by an insurer approved by Lender again becomes available
and is obtained. Borrovser shall pay the premiumns required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends, in " dccordance with any ‘writien agreement between Borrower and
Lenderor applicablelaw. -7 100 et o e e L
9. Inspection. Lender orits agent may. make' rcasonablé entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of cr prior to ai inspection specifying reasonable cause for the inspection.. =~ T
10. Condemnation. The proceeds of any award or claim' for damages, direct or consequential, in connection with any
condemnation or other taking of any part oi the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. . Y A e N T ’ .

Ny

“ N C O A T T S 5 TRt L L LU T S R T S A TR T T T, T ; :
_In the event of a total taking of the Property, the procgeds shall;ﬁe,apph@d;w, the sums sschred by this Security Instrument,
whether or not then due, with any excess paid to Borzower. In the ‘event, of .a partial taking of the Property in which the fair
market value of the Property immediately before the faking. i3 ‘equal to or preater than she amount of the surns secured by this
Sccurity. Instrument immediatzly before the faking, unless Borrower and Lender otherwise'agees in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the . proceeds- multiplied by, the following fraction: (a) the total
amount of the sums  secured - immediaiely - before the, taking, divided by, (b) the fair market valué of the Property immediately
before the taking.. Any balance shall be paid to Borrdwer, In the event of a'partial teking of the Property in which the fair

market value of the  Property.. cly before the taking is Jess than the amount of the sums secured immedliately before

the iaking, unless Borrower and Lender otherwise agres in. wiiting or.unless applicable law otherwise provides, the proceeds

shall be applied to the sumis sccured by this Security Instrument whether oz not the sums are thendee, . -
i, If the Property. is abandor.ed by Borrowes, or.if, -nfter notice by. Lender to Borrowsr that the condemnor offers to make an

award or seitle.a claim for daraages, Borrower fails 1o res‘p'ond 0 Lender “within "30 days after the dite the notice is given,
Lender is authorized (o coliect and-apply the proceeds, at.its.option,. either: to.restoration orrepair of the Property or to the
sums secured by this Security Instraraent, whether of. nol then due, - ) TS VR e
i+ Unless Lcn&t -and: Borrower - otherwisé: agree in writing, any g i proceeds o principal shail not extend or
postpone the due date of-the. monthly payments referred 40 in.paragraphs 1. amount of such payments. .- :

Yo
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1i. Borrower Not Released; Forbearance By Lender.Not a Waiver, ' Extension of the time for payment or modification of
amortizztion of the sums secured by this Secunty Yastrument: granied by Leader to any successor in-intefest of Borrower shall
ToYpperate 1o, release the linility,of, the criginal Bomower - BOTTOVer ' S:5Ue0E vininterestiJ.ender shall not be required
to commence procesdings: against: any,, successor in: inferest - of; refiuse: t0: extend; time - for payment:or oiherwise. modify

emortization of the sums secured by, this’ Security Instrumicni;by reasor of any demand made by the original Borrower or
Rorrower’s:successors in-interest: ny forbeasance by Lenderin:gxerciging .anyzight or.remedy shall not be a waiver of.or
preclude the exsreise of any right or remedy:« iz LONGE 15 iTaiGn | api Ry orpe L lE S A
12. :Suc?mrsrand,—ﬁss' ‘Bound; Joint sng Several Liability;,, Co-signers, Tha, covenents; and, agrosmens of this .
Security Insrument. shall bind ‘and  benefi. the. 8 reessrs and, assigns of Lender and Borrowar, subject to the provisions of
parsgraph 17, Borrower’s covenanis, and. agreements, shall be’ jointand several, Any Borrower who co-signs this Secarity
Instrument but does not exesutd the Note:i(a) is- co:sifzmn,rpg this Security Instrument ,only.to . m ¢, grant and convey that
Borrower's interest in the Property. under the terms of this Security Instrument, (b} is not pexsonatly obligated to pay the sums
sepured by this, Security Instrument; and (c) agroes that Lender and any other Borower may, agree to cxtend, medify, forbear.
of make any accommodations with regard to, the tefms of this Secunity Instrument of the Note without that Borrower's conseat.
13. Loan Charges, .. If the ioan secured by, this, Security Instrument, is, subjéct 1o 4 Law which sets maximum loan charges,
andt hat 1w is finally interpreted o that the inteicat or. other 1oan. charges coliectod of 1o be collected in connecdon wih the
loan excezd the permitied hmits, then: (a),any sich loan charge shall be reduced by the amount necessary to reduce the charge

1o the permitted Jimit; and (b) any sums alteady collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the'Note of by making a direct
payment to Borrower. If a refund reduces ‘pr.ixylgipq.{_ the reduction, will be, treated as a partial prepayment without any
prepayment charge under the Notz. L s e D o o

14.. Notices. Any notice to. Borrower ‘provided for in"this Security Instrument ‘shall’ be. ‘given by delivering it or by
mailing it by first class ‘mail unless’ applicable law requires use_of another” method. The notice shall be directed to the
Property Address or any.other ‘address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by first
class mail fo Lender’s address stated herein. or ang‘eomex:_, address . Lender designates, by rotice 1o Borrower. Any
notice provided forin this Security Instrument “shall ' be, ;dé,engpg 'to have been given to Botrower or Lender when given as

Fi Tt oL

4

provided in this paragraph,” .7, e ] R T
18, Governing_ Law;" Severability, This ‘Security Instriment ‘shall be_ govened: by federat law and the law of the
jurisdiction in which the Property is, located. In the event that'any provision or clausé of this Security Instament or the Note
‘conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
‘bé given effect without the conflicting provision. To 'this end’the’ ‘provisions'of ‘this ‘Security Instrument and the Note are
declared o be severable. © T R, e s R ’
16. Borrower's Copy. Borfower shall begiven 'pn@"éoﬂfcfrﬁ!.edwfv of thé Note and of this Secrity Insirument.
17. Transfer of the Property or a eneficial Enterest ‘in Bortower. 1f h!{*ét?m(%{ gm of the Property or any interest in it is
‘sold or transférred (or if a benoficial interest in Borrower i8-sold or transferred and Borrower is not & niatural person) wihout
Lender's ‘prl written consent, Lender 'may, at its ‘option;” réqtilre” immédiate payment ' in ‘full’ of alt sums sécured by this
Sccurity Instrument. However, this cption allhiot be- exercised by Lender if €xercise is prohibited by federal law as of the
date of this Security Instrument. e A . ,
If Lender exercises this option, Lender shall ivé Borrower - niotice of accéleration: The notice shall provice a period of not
fess than 30 days from the datc the notice iis'de ivered of: migiled ‘within ‘which Boriower must pay all sums secured by this
Security Instrument, If ‘Borrower: fails to pay: these' sums: priot to! the’ expiration of 'thisperiod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
‘18." Borrower’s ‘Right’ to Reinstate. If: Borrower “'meels eertain’- conditions; 'Borrower -shall ‘have the right to have
enforceiment of this Security Insirument discontinued : at’ dny 'time’ prior.ito the cariler.of: (a)'5 days (or such other period as
‘applicable law may specify for ‘reinstatement) beforc: ale’ of -the ‘Property i pursuant o' any: power of sale contained in this
Security Instrumens;” or (b) cairy of a judgment - enforcing ' this ' Secunty ‘Instrument. Those conditions are that Bosrower: (a)
pays Lénder all sums which then would be due under this Security Instrument and the Note asiif-no accelerasion had occurzed;
(b) .cures‘any "default; of any other: covenanis ‘or agreements;” (c)*pays ‘all: expenses: incurved ini enforcing’ this Security
Instrumient, including, but not limited to, reasonable attorne s’ fees; and (d) iakes such action as Lender may reasonably
require to assure that the lien of this Security Instrument,’ Lender’s irights in the Property.and Borrower’s obligation 10 pay 10
the sums secured by this-Security-Instrumeat .shell: continue’ znchanged; Upon ‘reinstatement :by.-Borrower, this Security
Instrument and the obligations secured hereby shall remain fully : effective ‘as.if no acceleration had occurred. However; this
right to reinstate shall not apply in the case of acceleration under paragrapl 17: - i poain i e i o
19. Sale of Note; - Change: of -Leap Servicer. The: Note j0r: a' pi ial rinterest:inthe: Note (together -with this Security
Instrument) may be sold one o~ more: times without : prior -notice, to: Borsower. /A sale:may resalt in a change inthe entity
(known as the "Loan Servicer"). 'hat collects monthly:: paymenits: due ;under- the Notc-and this Sccurity Instrument. Theze also
may be one or more changes o the Loan Servicer unrelated itoa sale of -the Neie, If there is a change of the Loan Servicer,
Borrower will be given written riotico of tho: chunge in :nccordance ‘with- paragreph 14 above and applicable law. The notice
will state the name and-address of the new Loan Servicer and: the address o which psyments should mede: The notice will
glso contain any.other information required by-applicable law, - v T fr s T L
30. -Hazardous - Substances. Borrover - shall :not cause, or: permit the: pResence, ;use,- disposal, storage, or release of any
Hazardous Substances on or in the,; Property. Borrower.:shall .not do, nor:allow. anyone .eke to do, anything affecting the
Property that is in violation of any Environmental Law, The: preceding. two sentences shall not apply to the presence, use, o
storage on the Property of small quantities of Hazardous Substances. thai are generally recognized to be appropriate to normal
residential uses end (o nmimcqgnccofﬂxo?:ope{ty,;,g.g, S GE 3G TR P Dk, T T T
:» Borenwer:shall promptlygive Lender, wrilten notice of any investigation, claim, demand, lawsuit or othes action by any
govemmental or regulatory agency or privale party involying the Property, and any Hazardous Subsiance or Environmental
Law.of -which Borrower fias aciual knowledge, If Borrowes:leamns, of is notified by any, gevernmental or regulatory. authority,

that eny, removal of. ofhier. remediation .of any.. Hazardous Subatanca, affecting «the Fraperty necegsary,, Borrower shall

o)

prompily.teke all necpssary remedial actions in sccordance with Eavironmental Lawy...

t e :55',! o
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As used in this paragraph 20 "Hazardous Substances e those subsumc :dcﬁx'ed as toxic ar hazardom snbstanws by
Envircnimental : Law and the foll(rwmg substances:: gasoline, kerosene, other flarimable ‘or ‘toxic petrolenm products, toxic
pesticides and- ‘herbicides; volatile solvents; containing asbestos or fonnnldchyde. and radioactive materials, As used
in this peragraph 20; "Environmental Law" iigans federal laws and laws of the Jnrlsdictmn where thc Property is Iocated that
relate to health, mfety s environmental proction.

NON-UNIFORM COVENANTS: Borrower and Lender further covennm and agree as follows: :

21, Accelerafion; Rémedics. Lender shall give notice to Boirower prwr -to acceleration Yollowing Borrower's breach
of auy covenaut or agrezment “in this® Security Instrument (but not prior.to acceleration ander: paragraph 17 uiless
applicable law provides otherwise). The notice shall specify: (@) the def, ulé; (b) the action réquired to'cure the default;”
(). date, not-Jess than 30 days from the daie the notice is given to ! Borrower, by which the defoult must be cured,
and (d) that failure to cure the default on or before the date spécified in the natice: may result in acceleration of the
sums secured by this Security Instrument and gale of the Property., . .The notice shall further inform Ecrrower of the
right to reinstate after acceleration and the right to briug a courf action to assert the non-existeace of a default or
any. other defense of Borxower to ;acceleration and sate, If the default is not cuxed on or before the, date specified in
the notice, Lender at its opticn may require immediate ?ayment in full of all sums secured by thls Security Instrument
without further demand and may invoke the- puwer of sale and any other remedies permitted by applicable law.
Lender skall' be entitled to, collect all-expenses incurred in pursuing the. remedies . provxded in, thls .paragraph 21,
including, but not limited to, reasongble attorneys’ fees and cosis of title evidence,

If Lender invokes the power of salz, Lender snall execute or.cause Trustee to execute a written notice of the occur-
rence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
mauner prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time
required by applicable law, Trustee, without demand on Borrowey, shall seil the Property at public auction to the high-
est bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines. Trustee may postpore salz of all or any parcef of the Property by public announcement at
the time and place of any previously scheduled sale. Lender or is designee may purchase the Property at any sale.

Trastee shall deliver to the purchaser Trustee’s deed comveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be : prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the folowing crder: (a) to ali expenses of the
sale, including, but not limited to, reasonable Trustee's and attorneys’ fecs; (b) o all sums secured by this Security
Instrument; and (c) any excess to the person or persons legaily entitled to it
22, Reconveyance. Upon payment of all sums securcd by this Security Instrument, Lender shail request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Teustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled to
it. Such person or pessons shall pay any recordation costs.

23, Substitute Trustee. Lender may, from lime to time remove Trustee and appoint a successor trustee to any Trustee ap-
pointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the mle, power and duties
conferred upon the Trustee herein and by applicable law.

24. Attorneys’ Fees, Asused in this Security Instrument and in the Notc "attomneys’ fees” shall include any attorneys’ fees
awarded by an appellaie coust. :

25, Riders to this Security Instrument. If one or more riders are executed by Borrowier and recorded together with this
Sccunty Instrument, the covenants and agreements of each such vider shall be incorporated into and shall amend and

lement the covenanis and agreements of this Secumy Instrument as if the rider(s) were a part of this Secunty Instrument.
[ Leck applicable bex(es)]

djustabkmateﬂxdet I Condomxmum Kider Y = -4 Family R
“Gradudted Paymen’t Rider _ ‘Planned Unit Devélop: ! Rxdpr N “Hiwezkly Paymmt Rider
, Ballgon'Rider. , Rate Improveméns Ri : R Scoonﬁ Home Rider
M.smpresenmuon Rider- : Cvrowmg ..quxty Rider S
Other(s) [specify] - S .
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BY SIGNING BELOW, Borrcwc: acccpts and a:pces to the lcrms and covenams contamed in t.lns Secumy lnstrumem and.
in any ridex(s) cxeu.uted by Borrower apd recorded w:lh R

WimcsSes:
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Parcel 1¢

A parcel of land situatoed in the Wi of the 'SE} of Buction 27, Township 23 South,
lange 10 East of the Willamotte Maridian, Klamath County, Oreygon and buing more
particulacly deseribad as follows: T

Beginuing at the South guartsr corusy. uf said Hectiun 27; thence North 89"46'39"
East 662.79 faot to cthe true point of beginning; thence North 00°17'12" Yest
329,89 fouti thenca Fast 662.39 Leek; thencs South 00°21'217" last 327.33 feel;
thence South 89°46'35" West 662,79 fest ro the point of beginulng. (Baaring
baged on Survey 71829, f{iled wich cthe Klamath Connty Engineer's 0Lflce)

Parcel 2:

A parcol of land situste in the W} of tha SEt of Section 27, Township 23 South,
pange 10 East of the Willamette Meridian, Klamath County, Otegon and being more
particulsrly described us follows: :

Beginndng at the South quarter cortier of said Section 27; thence Horth 89°46'39"
Eaxt 662.79 fect: thence North 00%17'12" West 32Y.§9 feer ro the true point of
beginuing; thenca North 00°17'12" West 320,90 feet; thence East 661.99 feet; thence
South 00°21721" Bast 328.91 feat; thence Weat 662.39 feact to the point of begirning.
(besring bnged on Survey 1829, £iled with the Rismsth County Engincer's OLfice)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of _First American Title : "" L the 16th day
of January A.D, 19 98 at_11:317  o'clock A, M., aad duly recorded in Vol. MO8 -
of Mortgageg - onPage ;

S 13 i; Bernetha %e!sch, County Clerk




