(LlNE OF CREDIT INSTRUMENT)'
DEED OF TRUST

IR

,..

s ‘n, {Spaca above this line lorRacordars usel
Date. December 19 1997 ST

ART ALANIZ AND
Grantor(s): KELLY - ALANIZ - " .

ART ALANIZ AND O e
Borrowor(SXKELLY ALAN(2 ', L Ll e 1020"51 ama rk sL
T Ceai e L Kiamath Fadle -OR 97601
Beneﬂclary/("Lender') us. Bank o ; Address: _P.Q. Box 3176, Portland, OR. 97208-3176 "
Trustee, u.s. Bank Trust Company, Natlonal Assocxauon : Adckess. 111 S.W. Fifth Avénie
Sy : (R 'Pottland Oregon 87204
1 GRANT 0= DEED OF TRUST By slgmng balow as Grantor, | rrrevocablygrant bargam selland convey to Trustee in trust,

with power of sale, the follewmg property, Tax Adcount Number qadeiann25aa . ',,Iocated in
Ki amath e i u. . County, State of Oregon. more particulariy dascnbed as fo!lows

or as described on Exhibit A, which'is attached hereto end by thls referenco mcerporated hereln, dhd all bunldmgs and cfher

lmprovements and fixtores ) nowor later Iocated ont Property {all referred to irfithis Ded of Trust as "the Property”). I also

nereby assign to Lender ny existing. and ft.ture leesee,,and tents from the Property as addmonal secunty for the debt
ascribed below | agree:that | will be Iegally bound byali the terms atdted m thls Deed ot Trust R

2 DEBT SECURED. This Deed. of Trust secures the vi : .
E(] a; Thepayment of the priricipal, interest, credat raport fees lete chargses, dttorneys’ fees (lncludlng ‘any on appea! or

rev:ew), collsctlon costs-and- any-and all other ameunta, owing under a note wrth an ongmal pnncrpal amount ‘of
g Dera BTSN .srgnedby" Bk i

Art hl'a'n“i’rzf"an'd\r(,s‘l.rv Alaniz.. . L . "Borrower”)
and. payable to.lendar, . on whichk the :last payment ls due Qg_m, 70 e as well as : the fo"owmg,
obhgatu.m. |fany (cotiect:vely'l\lote") G i - :

and any extanmom and: renewals ef any iength Ttne;worde"LlNE OF CREDI-: do not apply to thrs Deed of
Tmst if thrs paragraph 2 A IS che»ked unless paragraph 2 b is also checked ; i

'v_nd any sidefs or amendmants

- . ( Borrower“) '
The Credit Agreement ig for a revolvmg Ime ot credut under whlch Borrower may obiain {in accordance with the terms of the
Credit’ Agreement, one’ or more loahs” om ender ena or more accasions. The maxtmum prmcrpal amount o be
advanced and eutstandmg at any one iime uant 16 the' Credlt Agreementis $ :

The terra of the Crédit Agreement conslsts of‘an ‘ini riod of ten years, which begins on the above—.ndrcated date of the

Cradit Agreement, dunng which. advances can be eb 1ai e'd by, Borrewer,,followed by a. repavment penod during which

Borrower must repay all amounts owing to, Lendar: under me terms of the Credrt Agreemen’t The.length of the repayment -
period and the maturity date will depend on trie amounts. owed at the begmnmg of.the repayment penad but.iz w»ll end no

later than the matunty date of - .

This Deed of Trust securas the performance ofthe: Cred.t Agreement, the peyment of all Ioans payebie %0 l.ende. atany ume
under the Cradit Agreement, the payment of all:interest; cradit report fees, lata ‘charges,: rmembership fees, attorneys’ fees
{including any on.appeal or review), collection costs. #nd any and all, other. amounts that are payable to Lender at any time
under the Credlt Anrooment. ancl any extensmns and wnewals of any,length. 1., R OTRIN TR

[Y} c. Thls Deed of Trust also secures the payment of.all other sums, with interest thereon, advanced under this Desd of
Trust to protact the security of this Deed of Trust,. snd the performance of any ccvenants and agreements under this Deed of ;
Trust, This Dead of Truat atso securee the ropayment of dny fUture advanee.;, wnh interes tt’mmn. medeto Bermwer under
thmDeedofrrust o / S i

The'interest: rate,’ payment terms and balance ‘due” under the Note or Crednt Agreement or both as applzcable, may be
indexed, adjusted enewéd or renegotrated in ct:o rdanc y'\nth thé terms.of thé'Note and the Credit Agreemem and any
extensions and’ ‘tenowils of the Note or Cradit. Agreement or‘both as apphcabte
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RANCE, LIENS, AND UPKEEP, - 4
I will keap™ the Property insured $
you with fire and rance,. f :

2 INSU
3.4

THE-RRUDENTLAL
JTHE. PRUDEMT 1AL
The policy arount will be enou
owing on the debt s
inzurable value of th
any "co-insurance” o

gh to pay the entire amount
ecurad by this Deed of Trust or the
o Property, whichever iy less, des ite
r similar provision in the policy,
Insurance policies will have your standard loss payable
endorsement. No one but you has a mort age or lien on the
Property, except the following "Permitted ion(s)™

-NONE .

hat might bacome'a fien
P it frea of trust ‘déads,
er than yours and the Permitted

3.2 1 will pay taxes and any debts that

on the Property, and will kee
gages and liens, oth

Lisns just described,

3.3 1 will also kee
and will prevent t

3.4 1f1 do not

the Proporty in good condition and repair
© remeval of any of the improvements.
g8, You may do them and
add tha cost o the Note &r CraditAgresment as applicabls, |
will pay the cost of your doing those whonever you ask, with
interest at the fixed or fioating rate charged under the Note
or Credit Agreement, whichever. is_hi her. .Even if you do
these things, my failure to do them wﬂl be a default under
Section B, and you may still use other rights you have for the
default, ) HEE T v
WARNING ER .
Unless | provide you - with , evidence -of .the insurance
Coverage as required by the Cradit Agreement or this Deed
of Trust, you may purchase Jinsurance.at my._expanse to.,
insurance may, but need not, ajso

protect your interest. Thia ing L : [ "
protect my interest. If the ‘collateral becom‘?s'damagea,» the

alsewhere,

I am responsible for
you. The cost of this i
Credit Agreement. if the cost is added to the Note or Credit
Agreement, tho highest rate on the underlying Note or
Credit Agresment will apply to this added amount. The
offective date of covera enma'y be . the date

coverage lapsed or 'the‘dgate 1 failed to provide.
coveragae., o o . .

The coverage You purchase ‘may be cunsiderably .more.

i n obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability insurance requirements imposed by
applicable law, o I

by this Deed of
N intorost in the

[ w that you may uge any:
Eormmed under this Deed of Trust an
now that you may exercise your rights

sale provision e’ach-tima"ell or an'

applicable law, |
under this due on

g
iy

the Property, or an’

s sales or transfers,

2 PROTECTING YOUR INTEREST. | will do anything that
may now or later be necessary to perfect and preserve this

Deed of Trust and | will pay ail recording fees and other fees

and costs involved. :

8. DEFAULT. Itwill be a default: "
6.1 If you do not receive any paym
by ‘(h_is Deed of Trust when it is due;
6.2 If | commit fraﬁ'd"o'r"maké
tation in connsction with' my 15
Credit Agrqemerqt.‘this Dee of

an application, the Nots or-

Yt
EIRTE B

¥ ms adversely affects your
Agreemant, including,

8.3 If any actior; or inaction b
sacurity for the Note or Crodit
limited to, the following: . R
a. If all or any patt of the Property.’or an'interést in’ the
Prope -is sold or transferred; - o on e e i
b. It | fail to maintain roquired insurance on the Property;i. -
c. If | commit waste on the Property or otharwise

destructively use or fail to maintain the roperty;
d.ifldie; .- .0 .. R R T T aheay
e. If I fail to pay taxes at might.become.a lien
on the Property; ity ey

vy -

or.ény debts fh

§2-£6530 R 6/97

B
~“mortgages and iia

my.vprior”y 812' Wl" nbt ca
proof; of

* “otheér

P clean-up :and.,
ent 6n.the debt secuféd

o S Dl s S Ee ) K ‘19
any material misrapresen-

butnot -

oW right, you-may

b-the Property free of deeds “of ‘trust,
¢ 18, other than this Deed of Trust and other,
. -Permittad Lisna 1 have alveady teld you aboug - T
‘ E.,Iflbecomo insolvent or bankrupt - ) PO et
-h. lf ‘any person foreclases or-declares o forfeiturs on the
‘Property under any land sale contract, or forecloses any
Permitted Lien or other lien on the Property; or
. i 1 fail to keep any agreement or breach the warranties,
Tépresentations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you wiil
have the following rights and fMay use any one, or any
combination of them, at any time, - B S
7.1 You may declare the ‘entire secured debt immediataly
due and payable alt at once without notice, - © * -

7.2 Subjsct to any limitations imposed: by applicable law,
either before or after a sale of the Pro erty under, a judicial;
foreciosure, efore a sale of the :
advertisement and sale, You may sue for and recover from
Borrower all Amounts ‘remaining under the Credit
Agreement. under the Note, and under this Deed of Trust.

7.2 You may foreclose this Deed of Trust under applicable
law either judicially- by suit in equity or nonjudicially by
advertisernent and sale, e e .

7.4 You may have any rents fro
Fay the amount received, over
and other lawful oxXpo

of Trust,

7.5 | will be liablo for all reasonable. ¢
ineur, to tha full extent allowed b
Deed of Trust either judicially by suit in equity or
nonjudicially by advertisement and zale, | will also be f{abie
OF your reasonable attorney fees including any on appeal or
TOVIBW.... ol ininid s, . : ‘ .

7.6 You mé?/ use ariy other rights you have under the [aw,
this Doed of Trust, or other agreements, including but not
i limited to any:Note or,CredltAgreemenL e IRERTEEE

*8.HAZARDOUS SUBSTANCES. -

koeb

Sor v

m ihe Prépaﬁy collected and
and above costs of collection
nses, on the debt secured by this Dead

éllé‘ctioh.,costs you.
Y law. It you forecloso this

R

stance Is stored, located, used or

t Property, nor has any hazardous
substance heen stored, locate , used, produced, or released
on the Property or any adjacent property prior to my
ownership, posssssion or controf of the Property.

. cause .or permit any actjvit\{{pn the .Property
that directly. or,\ind,lrectlyvco‘uld,r_e,sult In the release of any
" hazardous’ substance’ Onto ‘or’ under the ‘Property or any
[ property.’| ‘agreg’ to provide written' notice to' you
‘immediately whon become aware'that the Property or any
adjacent property is being or has been subjected. to.a
release of any hazardous su stance, ' ¢ - ' : : :

your optlon,

necessary to conduct the audit, Y.
remedy any such injury or compensate me therefor. | shalf
cooperata In all respacts in the performance of the &

Property, you ma
iprovision;: =i 3

8.4 ['Will indemnify and hold

any and all clai

proceedings,

you harmless from and against
ms, demands, liabilities; lawsuits -and other
damages, losses, liens, penalties, fines,
other.! costs, , expenses, . and - attorney . fees
Aincluding, any Pn,a _Feal or revisw} arising direct| .or
indirectly from arout of, orin any way cohneécted with (i)lthe
breach'of “any" representation,” warranty, ' covenant, or
ning hazardous substances ¢

hazardous- substahce - th :
indiract result of acts or omissions by -ma .or. my agents or -
independant contractars; and {iii} any release onto or under
“the Proporty of any -hazardous substarice that oceurs during
. my ownership, possession, or.control of the Proporty.

- 8.5 If you chall at any time, throu?hizhe oxerciso of any of
-your remadies under. this Deed.of Trust, or b taking a deed
in fieu of foreciosure, hold title to or own the roperty in your

C ~at your option, ‘convsy the Property 10
I-covenant and agree:that I:shall accept delivery of any
:instrument .cf .conveyance -and :resume” ownership of the
Property in the event YOou exercise your option hereunder to
cunvey the Property to me, You, at your sole discretion, shall
havs; the, right . 0.:record .any.cinstrument, conveying,-the

Prope o .me’;and .,s,uqh_.irqgordauoéx hshgll. be deemed -

o2 by.ma of the instrument

operty,
4qooptan

L g,

h b g
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oy :2 6 All of my representatlons. warramtes, covenan‘is &nd

_agreements contained in this Daed of Trust: rogardmg any: o
including but not-limited-to my ..
agreement to accept conveyance of the Proporty. fro_m you.
and to resume ownership, shali survive foreclosure:of this

hazardous substance,

Deod of Trust or ucceptance by you of a deed m lieu of
foreclosure.

8,7 For purposes of this Desd of Trust, the terrn 'hazardous

substance” means any substance or material defined or

designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, texic or radiocactive substance (or
doesignated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this

Desd of Trust or the period of time | remain in possession,
custody, or contrel of the Property following either

foreclosure of this Deed of Trust or accsptance by you of a
deed in lieu of foreclosura.

| agree to all the terms of this Dead of Trust

Grantor g,y Ataniz

14'79

-9, ,SATISFACTION OF DEED:QF TRUST Whan the Note or
Credit-Agrésrent. ‘or: both, as apph»able, are compietely‘ HE
paid - off and “the " Credit Agreement. ac. applicable, is
cancelled and fermmated as. to:any- future loans, " }
understand " that - vou: will: raquust “Trustee tc reconvey,
without warranty,'the Property to the person legally entitled
thereto. | will pay Trustes a reasonable fae for preparation
and execution of .the reconveyance instrument and- ! will
record the reconvayance at my expense.

10. CHANGE OF ADDRESS. I will glve you my new address

in writing whenever | move. You may gnie me any notices by
regular mail at the last address i have given you.

~11. OREGON LAW APPLIES. This Deed of Trust will be
aoverned by Oregon lawy,

12. NAMES OF PARTIES. In this Deed of Trust "I, "me” and
- *my" ‘mean Grantor(s), ~and . "you" and “your® mean
,Beneﬁciary/Leqder. . : :

Grantor

Crantor

Grantor -~ ..

INDIVIDUAL ACKNOWLEDGMENT .

STATE OF OREGON

Count;:f% G s L:pu(

Personally appeared the above named _C\bf{' Q/&./;u,. ' N M&M 0 (/ML}

and acknowledgad the foregoing Deed of Trust to be itt ,'?m volumdr\/act

OFFKXAL S AL

) MEN BABCOCK
: No?fg.vs g:.)oa&%oazaou
c%m@smw;mnu.

S E\\J .

‘BASfr,e e g -
M, %\%{@ﬁ)ﬁn{/)

NouW‘PﬁSIic for Oregf n-

h. y commlssnon explre., ':7¢/ g 3’

'REGUEST FOR RECONVEYANCE

TOTRUSTEE:

The undersigned is the holder of the Note or Credit Agreement or both as appllcab!e. sacured by this Deed of Trust. The
entire obligation ovidenced by the Note or Cradit Agreement or both, as applicable. together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel'the Nots or Credit Agresment or
both. as applicable, and this Deed of Trust, which are dehvered herewith, and to reconvey, without warranty, all the estate
now held by you undar the Deed of Trust to the person or persons !agaily enuned thareto

Date:

STATE OF OREGON COUNTY OF KLAMATH :

Filed for record at request of

of January AD. 19 98___ ar. 11:31

a2 Sighatur'e:» .

First. Amgric;gn _Lgl :

of

1) clock

Lo - the - l6th day
A M. and duly recorded in Vol. __ M98

Mortgages - -

FEE $20.00

s on Page “ 1477 .
: 'Brmctha_G.' L ch, Coumy Clerk

)
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