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~THIS TRUST DEED, made this 3rd day of January, 1998 between Thomas Spade & Geraldine M. Spade e

Tenam_s by Entirety , as Grantor,.:‘Amermtle, as Trustae, and Running Y-Resort, Inc., an-Oregon Corporation, as
Beneficiary, R P R ‘ ‘

 WITNESSETH: = S :
Grantor imevocably grants, bargains, sells and conveys to Trustee in trust, with power of sals, thé property in Klamath County, Oregon, described
as: Lot 284 of Running Y Resort, Phase Phase 3 Plat, recorded in Klamath County, Oregon. . S :
Together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues and profits thereof and af} fixtures now or hereaﬂer attached to or used in cennection with said real estate.

FOR THE PURPOSE OF SECURING PERFCRMANCE of each agreement of grantor herein contairied and payment of the sum of $63,450.00,
ﬁlxty Three Thousand Four Hundrod Fifty And No/100°s Dollars, with interest theraon eccording fo the terms of a promisaory note of even date herewith.
ayable to bensficiary or order and made by grantor, the final payment of principal and Interest hareof, if nct sconer paid, to be due and payabie 10 years
from recordation date. : .
== The date of maturity of the debt secured Ly this instrument is the date, stated above, on which the final Instaliment of said note hecomes due and payable.
In the event the within dascribed property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
-Zgrantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all obligations secured by this
~instrument, irrespective of the maturity dates expressed therein, or herein, shall become immediately cue and payable.
;';_:’rhe above described real property Is not currently used for agricuitural, timber or grazing purposes.
=3 To pretect the security of this trust deed, grantor agrees: i . i
1. To protect, preserve and maintain said property in goad conditicn and repair; not to remove or demolish ary buikling or improvement thereon; not
&d‘o commit or permit any waste of sald property. )
k 2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due ali costs incurred tharefore. .
3. To comply with all laws, ordinances, regulations, covanants, conditions and restrictions affecting sald propesty; if the bensficiary so requests , to
in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for filing same in the proper
public office or offices, as well as the cost of all lien searches made by filing officers or searching agencles as may be deemed desirable by the beneficiary.
4. To provide and continuously maintain inaurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
such other hazards as the beneficiary may from time {o time require, in an amount not less than $_-0- _, written in companies acceptable to the beneficiary,
with loss payable to the latter; all policies of insurance shall ba delivered to the beneficiary as soon as insured; if the grantor shall fall for any reason to
i neficlary at least fifteen days prior to the expiration of any policy of insurance now or

5. Tokeep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against said propery bafore any part of such taxes, assessments and other charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premlums, liens or other churges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beneficiary may, atits option, make payment thareof, and the

6. To pay ali costs, fees and expenses of this trust including the cost of title search as weil as the other costs and expenses of the trustea incurred
in connecticn with or in enforcing this obligation and tmstee’s and attormey’s fees actually incurred.

7. To appear in and defand any action or proceeding purporting to affect the security rights or powers of baneficiary or trustes; and in any suit, action
or proceeding in which the beneficiary or trustee may appear, including any sult for the foreclosure of this deed, to pay all costs and expenses, including
evidence of litle an the beneficiary's or trustee's attomey's fees; the amount of attorney's fees mentionad in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decrea of the trial court, grantor further agrees to pay such sum as the appeflate court shall
adjudge reasonable as the beneficlary's or trustee's aiterney's fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of sald proparty shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if it so elects, to require that zit or any portion of the manies payable as corapensation for such taking, which are in excess of the amount required to pay
all reascnable costs, uxpenses and attomey's fees necessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attomey's fees, both In the trial and appaliate courts, necessarily paid or incurred by bensficiary in such
proceedings, and the balance applied upon the Indebtedness secured hereby; and grantor agrees, at its own expanse, to take such actions and execute
such instruments as shall be necassary In obtainirg sush compensation, promptly upon heneficiary's request,

9. Atany time and from time to tima upon written request of buneficiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affecting the liabllity of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or plat of said property; (b) join in granting any vasement or creating any restrictions thzreon; (c) join in any subordination or other
agreement affecting this deed or the lien or charge thersof: (d) reconvey, without warranty, all or any part of ths proparty. The grantee in any reconveyance
may be deacribed as the "person or persons legaliy entitled tharato,” and the recitals therein of any matters or facts shall be conclusive preof of the
truthfulness thereof. Trustee's fees for any of the services mentioned In this paragreph sha!l be not less than $5.

10. Upon any default by grantor hereunder, bensficiary may at any tima without notice, sither in psrsen, by agent or by a receiver to be appoiated by
& court, and without regard to the adequacy of any security for the indebtedness hereby secured, anter upon aad take possession of said property or any
part hersof, in its own riame sus or otherwise coliect the rants, Issues and profits, including those past due znd unpaid, and apply the same, less costs and
expenses of op2ration and coilection, including reasonable attorney’s fees upon any indabtedness secured hereby, and in such order as beneficiary may
determine, .

11. The entering upon and taking possession of 3aid propetly, the collaction of such rents, Issues and prefits, ar the procedids of £re 2nd other insurznca
policies or compensation or awards for ary taking or damage of the property, and the application or release thereof as afonssaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant to such natice.
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f N bledness eecured hereby of in hig parformance of &ny egreement hereunder, the bensficiaiy
may declare ali suins secured hereby Immediately due and vayable, ~In such an event ths beneficidry:at his eléction may proczed to foreclose this trast )
- deed in equity as a mortgage or direct the truslee to foracloss this st deed by advartisement and sale. In the latter event the baneficiary o the trustee '
shall execute and cause {G be recorded his written notice of default and his elsction to seli the said desciibed real property {0 satisfy the obligation secured -
hereby whereupon the trustee shall fix the time and plece of sale,; give notica thereof as then required by law and proceed to forecloss this trust deedin
the manner provided in ORS86,735 to 86.795. B S s R

13. Afier the lrustee has commenced foreclosure by advertisement and sale, and at any ima prior to 5 days betore the date the trustes conducts
the sale, the grantor or any other person so privileged by OFISES.753, may cure tha default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the entire amount due st the tima of the cure other than such portion as would not then
be due had no default occurrad. Any other default thet Is capable of being cured may be cured by tendering the performance required under the obligation
or trust deed. In any case, in addition to curing the defauit or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses

actually incurred in enforcing the obligation of the trust desd together with trustes's and attornay's fees nit exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the rotice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell property either in cnw parcel or In saparale parcels and shall sell the parcel or parcels at auction
to the highest bidder for cash, payable at the tima of sale, Trustee shall deliver to the purchaser its deed in form as required by law conveying the property
s0 sold, but without any covenant or warranty, express or implied. The recitals in the doed of any matters of fact shalt be conclusive proof of the truthfuiness
thereof. Any person, excluding the trustee, but including tha grantor and beneficlary, may purchese at the sale.

15, When trustes sells pursuant to the powers providsd herein, trustee ghall apply the proceeds of sale to payment of {I) the expenses of sale,
including the compensation of the trustee and a reasonable charge by trustee's aftorney, (2) to the obligation secured by the trust doed, (3) to all persons.
having recorded iens subsaquent o the intarest of the trustee Intho trust deed as thelr Intoresls may appear n tho ordar of thelr prioity and (1) the sumplus,

Fany, o tho grantor ort hs sicessor I neres!entiled o such Slplus,

' .
oy oy o oo
m Bﬂnght GW may fon ”MG l() llma apnolnl 8 dliccesaor of sucecassors to any trustes named hereln or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the lziter shait be vested with all tille, povsers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment-and substitution shall be made by written instrument executed by
beneficiary, which, when recorded in the mortgage recards of the county or courdies in which the property is situated, shall ba conclusive proof of proper
appointment cf the successor trustee. ’ .

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public racord as provided by law. Trustee s not
obligated to nclify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such action or procesding is brought by trustes. )

The grantor covenants and agrees to and with the beneficiary and beneficlary's successor.in interest that the grantee is lawfully seized in fee
simpla of said described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record
and that he will warrant and forever defend the same agalnst all parsons whomscaver, -

The grantor warrants that the proceeds of the loan represeht'ed b the above described note and this trust deed are:

(a) *primarily for grantor's persona, family or household purposes,

(b) for an organization, or (even if grantor is a natural person) are for business or commercial Aurposes.

This deed appiies to, inures to the benafit of and binds all pailies hereio, their heirs, legatees, devisees, administrators, execulors, personal
representatives, successors and assigns. The term beneficiary shall mean the holder and owner, Including pledgee, of the contract secured hereby, whether
or not named as a beneficiary herein. In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may esch be more than cne

person; that if the context s requires, the singular shall be taken to mean and include the piural, and that generally all grammatical changes shall be mage,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

Yot have the optionto cancel your contractor agreomentof sale by notici to the Seileruntil midnight of th2 seventh day following the
slgning of the contract or agresment. If you did not receive a Property Repert prapared pursuant to the rulss and regulations of the Office of
Interstate L and Sales Reglstration,U.S, Department of Housling and Urban Devalopment, in advancs of your signing tha coniract or agreement,
the confract or agresment of sale may bo canceled at yeour option for two years from the d

1N WITNESS WHEREOF, said grantor has hereunto et his hand the day and y

*IMPORTANTNOTICE: Deleto by lining out, whichever warranty (a}
or {b) is not applicable; if warranty (s) is applicable and hensficlary
Is a creditoras such word is defined In the Truth-In-LencingAct and
Regulztion 2, the beneficlary MUST comply with the Act and
Regulation by making required disclosuras; for this purposa use
Stevens-NessForm No. 1319, or equivalent. If compliance with the
Actis not required, disregard this notice. .
INDIVIDUAL ACKNCWLEDGEMENT

STATE OF OREGON, )ss.

County of Klamath,

This instrument was acknowledged before me on

January 3rd, 1998, by Thomas A. Spads 8 Geraldine M. Spade_

HOLLY
TARY PUBLIC-OR
R hégmwssm| .%ggeg"m
CORPORATE ACKNOWLEDGEMENT LT »'5\5 SECTTEHY
This instrument was acknowledged befors me on January 3rd, 199_!]"“ )

of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To be used anly whan ohligations have bsen pald.
STATE OF GREGON: COUNTY OF KLAMATH '_ss._ ' . N ,
Filed for record at request of ' o Amerititle S o the___ - 16th day
of . Jaguary AD,19.98 _at_ 11:33" oclack . K. M, and duly recorded in Vor M98 ,
, , of Mortgapes - , -'On }_’age' o

DU . : sl ?;,?Elha:(i tsch, County Clerk
FEE $15.00 T s A AR o 1./ MR AW 23]




