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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION CGF DEED OF TRUST 1S DATED DECEMBER 15, 1997, BETWEEN Gayle P Nicholson and Wisisn R Kichclson, Jr. (refemred
to below as “Grantor™), whoso eddress Is 2855 Shestn Wey Sulls #1, Klamath Falle, OR  §7803; tad South Valley Bank & Trust {referred to
below a5 "Lender”), whose eddress i3 P O Bex 6210, Kismath Felis, GR 97801, :

DEED OF TRUST. Grartor and Lender have antered info a Daad of Trust dated June 19, 1596 (the "Deed of Trust”) recorded In WGamath County, State
of Oregon as folows: . . ' L .

Racorded Juns 25, 1998 In the oilice of the Clerk, County of Klamath, Sfate of Oragon, Volums Fiss, Pugs 10903, Microfiim £20421.

REAL PROPERTY DESCRIPTION. The Dead of Trust covers the foliowing dasoribed real propsiy (the "Real Property’) racordad In Kiamath Counly,
State of Oregon: g o }

Sas aliached Exhibit A

The Real Fruperly or its address is comronly known as 4741 South Sixth Sireet, Klamath Falls, OR 97603. Tne Real Properly iax
Idsntification number is 3908-0028D-04100. ' : R .

MODIFICATION. Gruntor and Lender hereby modify tha Deed of Trust as follows:
Extand tho maturlly dele to January 31, 1088

CONTINUING VALIDITY. Excapt es expressly modifiod ebovo, the terms cf the original Dead of Trust shall remain unchangad and I fuli force and
affact. Consent by Lendar to this Modification does no! waive Lendar’s right to require strict porformance of the Dead of Trusi as changad above nor
obligale Lencer to make any fulure modifications. Nothing In this Modificatiun shall constiitts a satisfaction of the promissory nole or other cradit
agreement secured by tha Dead of Trust (the "Nota™). It i the Inlention of Lender to re'ain as llable a¥ partles to the Dead of Trust and all parties,
makers and endorsars lo the Nele, including accommodation pariles, unless a party Is expressly released by Londer in writing. Any maker of endorser,
Including accommodalion makers, shall not be released by virtua of ilis Modification. If any person whe signed the original Cead of Trust does not
sign this Medification, than all persons signing below ecknowiadge that this Modification Is given conditionally, basad on the representation to Lender
that the non-slgning person consants o the changes and provisions of this Modification or oiheraise will not bo released by H. This warver apphies not
only 1o any Inilial extension or medification but also to all such subsaguent actions. . .

EACH G OR ACKNOWLEDGES HAVING READ ALL THZ PRCVISIONS OF THIS MIODIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGREES YO ITS TERMS.

Scuth Veiiey Bonk & Trust
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iINDIVIDUAL ACKNOWLEDGMENT

STATE OF Onegout P OFFICIAL GEAL
T — L. | E#E5s  wastuRnEon
o e Ty e )8 e e B e NOTARY PUBLIC-OREGON
cowrvor_ KlawoAh , ] B COMMISSION NG, adsosd

TR TCS WY COMMIESION EXPIRES NOV. 16, 1909

B ag T

On this day before mo, o undersigned Nolary Public, psrsonally appeaed Gaylo P Nicholson; snd William R Hishoison, Jr., to mo known fo bo the

Individuals dascribed In and ‘who ex'ecufed,}heﬂMod_!ﬁc?ﬂbn c{! Deod, of Trust, and acknowiadged that they signed the Modification as thelr. free and

voluntary act and dead, for. tha uses and purpos2s thareln mantioned. R TR
Given under,my hang and oificlr seal s 22 3O TN vt Uyl Mdgcemban T w0 F3 .
Hotery Public In ead for tha Steta ot _ Gugm . ¥y commission eipies " "Now -t 1999
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STATE OF Wcbr

GlalL SEAL
[Hei ﬂ‘.’i.?.n ¥.CAHOBERG
HOARY PU'&L'C‘QREw..
"Si")N :.’t). 03268 )
HE tm a9, 455

PG SR L

A

vt [N - o

L2 ‘belom! ma.,_ lhs undomgne(u Netary Public, personally

appeared
- me | : e , authotized agont for the Londer
uu_! exacuted the wﬂhln and foregolng’irstrumnt end acknowladged sald instrument Io ba the free and volurdary ezt and deed of the sald Lender,

duly authorized by the Londer through.its board of direclors of othanwise, for the uses and purpeses ihereln mantionad, and on oath sialed that ha or
sha ks authcgzpd exacuts this sald irstrument mnd that the, aeal atixed Is the coqpomla seal af sald Lsnder

Holary Pyblc tn epd for the Siete of - L
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. LEGAL DESCRIPYION.

a5y

PARCEL 1

{ortion of the SE1/4 of the NW1/4, Section 2, Township 39 South, Rangs 9 East of the
Willameite Meridian, Klamath County, Oregon, described a5 follows: -

Beginning at a 1/2 inch iron gin which bears North 88 degrees 59° 04” East 905.0 feet and )
North 0 degrees 35’ West 32 188 feet from the iron pin marking the Southwest corner of said
SE1/4 of the NW1/4, said begmmnilpoml being the Northeast corner of parcel conve%/ed by
Harry R. Waggorer 1o Wayne N. Horion by deed recorded in Volume M77, page 1215, Microfilm
Records of Klamath Coun!g Oregon; thencé North 88 degrees 35" West along the North line
of last-mentioned parcel, 122.52 feet'to a P.K, nail; thence South 45 degrees 25" West
27.79 feet to a P.K. nail; thence North 0 deprees 35° West 62,0 feet to a 1/2 inch iron
pin; thence South 88 degrees 35 East 74.51 feet to a 1/2 inch iron pin; thence North 0
degrees 35" West 155.0 feet to a 5‘.’0""; thence North 89 degrees 257 East 63.0 feet to

int; thence Souih O degrees 357 East 227, 12 feet, more or less, to the point of

ginning, .

v

TOGETHER WITH easement for utility purposes as shown in instrument recorded January 21
1977, in Deed Volume M77, page'IZIg,pM%?oﬁim Records of Klamath.County, Oregogl.y

PARCEL 2

Beginning at 2n iren 6(?in which bears South 88 d%gsrees 05’ West 20.4 feet and North 0
degrees 59° West 560 feet and South 89 dearees 15' West 245.5 feet from the iron pin which
marks the center of Section 2, Township 39 South, Range 9 East of the Wililamette eridian,
Klamath County, Oregon, and running thence South 89 degrees 25 West, paraliel with the
most Southerly Tine of Pleasant Home Tracts, 300 feet to 2 point; thence North ¢ degrees
35° West 157.6 feet, more or less, to 2 point on the South line of Lot 6, Pleasant Homes
Tracts; thence North 89 degrezs 35 East alon said Southerly line of Pleasant Home
Tracts, 300 feet; thence South O degrees 59" East, parallel with the center fine of Wiard
Street, 157.6 feet, more or less, 1o the point of beginning,

PARCEL 3

The Southerly 97.7 feet of Lot 6, Pleasant Home Tracts, LESS AND EXCEPTING the West 12 feet
thereof, according (o the official plat theresf on file in the office of the County Clerk
of Klamath County, Oregon. ; - ' SR

3
s
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PARCEL 4

Lot 3, PLEASANT HOME TRACTS, according to the official plat thereof on fils in the office
of the County Clerk of Klamath County, Oregon. R

PARCEL §

$, Bartion of the SE1/4 of the NW1/4, Section 2, Tovnship 39 South, Range 9 Est of the
Vi lgme}te Meridian, Klamath County, Oregon, described as follows:

Beginning at a 3/4 inch iron pipe on the North fine of said SE1/4 of the NW1/4 which bears
North 89 degrees 24" 30* East 660.2 feet from the iron axle marking the Southwest comer of
Lot 82, Pleasant Home Tracts; theace South 0 degrees 35 East 1030.2 feet to a concrete
nail set 0.2 feet South of a pipe fence post; thence South 89 degrees 30’ 55” East 82.5

feet to a point; thence South 0 degrees 35 East 279,46 feel to a point on the Norther]

Tight of way line of South Sixth Street as now located and constructed; thence North §8
degrees 597 04” East, along said right of way line, 20.0 feet to a Ammt; thence North 0
degrees 35! West 335.93 feet to a I/2 inch iton pin; thence South 88 degrees 35 East
74.51 feet to a 1/2 inch iron pin; thence North degrees 35" West 449.3 fegt, dnore or
less, to 2 point which is 97,7 feet North of the South line of Lot 6, Pleasant iome Tracts;
thence South 89 degrees 25’ West 12.0 feet to a point on the West line of said Lot 6,
Pleasant Home Tracts; thence North 0 degrees 35° West 519.83 fest, more or less, to the
North line of said SE1/4 of the NW 1/4; thence South 85 degrees 247 30" West along said
North line, 165.0 feet, more or less, to the point of beginning. -

TOGETHER WITH an easement 10 fest-in widih for road purposes as shown by instrument dated
December 1, 1976, 1.corded December 17, 1976 in Deed Uolume M76, page 20154, Microfilm _
Records of Klamath Conntv Oraman = B AT '




State of Oregon
County of Klamath

~

Thie instriment was acknowledged before ma on
34,,¢wa~.{ (4 1928 by _ i ({iorm R nfmﬂcl:g,p.l' S~

-~
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OFFICIAL SEAL ar '
HAL STURGECN ‘fs/'ﬂ{ W‘M .
NOTARY PLBLIC-OREGON

g 7 - - ‘
COMMISSION MO, 049053 My cominission expires:_pev. /G tsey
1Y COMMISSION EXPIRES NOV, 16, 1800

This Notary Certificate is prepared on a separate page
and is attached to the document entitled _Medueshsy

containing _2___ pages
and is attached to that decument by means of _sfapfly -

STATE OF OREGON: COUNTY OF KILAMATH ¢ " §s.

_South Valléy Bank : . the 16th day
P M., and duly recorded in Vol. M98 ,
of _Mortgages . . . . . - onPage 1515 .

yaemélﬁa G. I::%;ch. County Clerk
Katdlta . 2\ seal

Filed for record at request of : : 2 y
of January AD., 1998 . ai . 1:25 . o'clock




