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REAE 0 DEED OF. TRUST .. v e
THIS DEED OF TRUST IS DATED NOVEMBER 16,1997, smong Samuel 0. Portar and Julie A Gilman, as tenants
by the enlirety; whose "address 'ls: 17017 Guall “Ridge“ Dr, ‘Klaiiath ‘Feile, OR" 97601 (referred to below as
"Granter"); South Valley Banic & -Trust, whose address ia P O Box' 5210, Klamaih: Falls, OR 97603 (referred to
below sometimes 23 "Lender" and sometimes a5 TBereficiary™);: and William P. Brandsneea, whosa sddress is
471 Pine; Strect, Klamath Falls, OR 97603 (fefomed to below ae "Trustee™). -~~~ .
CONVEVANCE AHD GRANT. ‘For valusbia considaralion, 'quilor,‘qmyays io Yruston for the benafit of Lender s Beneficlary gli of Granlor's

right, tile, and Infersst In and to tha following described real” propérty, ‘fogether' withy al“existing’ or subsequently eracled or afxed buildings,
improvements and fiduros; all sasements, rights of way, jar;q‘appudsnam':’:si“all water, waler ights and d{t,;;) ﬁgmﬁ (incluqir;g stock ;g utilfties wi::;intch
or imgation rightsj; ‘and all othar dghits; ro and profits relating to tho'real property, including without imiation alt ninerals, , gas, geotharmal
and similar maters, Jocaled I Klamatn County, State o7 Oregon (the <oy ropierty™)s o O 82 gecihema
N " . et ST Lod NI A H Tl

Lot Block 2, QUAIL RIDGE SUBBIVISION, sccording 16 the officlal plat therof on flle In the office of
the County Clerk of Klamath County, Oregon’ 7 " - win =5 S m T TR R T
e Roel Property or s address s Sommeny ko os 1701 Quall Ridge Dr, Klameth Falls, OR 7603,

Grantor prsently.assigns fo Lender &lso known as Benoficlary I this' Doed of Trustyall-of Granior’s right, e, and Interest inand 1o all present and
fulure leeses of the Properly and.eli Rents from the Properly. . In addition, ,Gr‘anio;,g;an.tg/andar a Uniform Commarcial Code sacurlly interast in the
Rents and the Personal Pragerty defined bsiow. ' LTS e e T
DEFINITIONS. _The following words shall have the {otlowing msanlngé whan used in this Doed of Trust. Torms not otharwise dafinad in this Dead of

form Com erclal Code. Al referances lo dollar amounts shalt maan amaunis in fawhd

. IR

Trust shall have'the meanings atiributed to Such terms i the' Unit
monay of the Unlidd States of America. - ‘

i Rt D

Beneflclary. ‘Tko word "Beneficlary” means So

a3 Loridef”lr his Daed of Trust, - T T
Doed. of Trusl, ;. The. vicrds-"Deed: of Truzt” meon fhis Desd of Tr - among Grantor, Lender, and, Trustse,. and. Includes without epitation, ek
nment and securly infarest p;p_\{islqr_xs_rglgzi;pgjg the Parsonal Property and Rents.

Edﬁinq.llnd@btodmzamwords “Eisting indobiadness” maan the Inueblednoss dascribod betow in fhe Existing Indebled
Dead of Trusst - .o LT e i oy ; v R R S LTI ey RS
Grantor. “Tia vioid *Gréntor® means any and all persons ind sntilas exocuting this Cogd of Trust!‘Inciuting without fimitation Samue D Porter
anddulg AGlman, - " vt e e
Guarenter, - The.word “Gueranior”. means -and. ncludea without fitnitation. any:and all guaranters, .sureties, and :accommodation pariiss In

soction of this

[ A Y] 5

connection with the Indebladness. - ... L

sh;ucmrgag,

Improvements. The word "Impravarients” ‘means fandgiﬁp'lhdési‘giiltﬁoﬁjil{mtiaﬁérj‘ ! exdsting ‘and future Improvements, bulidings,
mobile homes afiixad or tha Reel Properly, faclities, @ddlllons, raplacements and consmﬁqq,ér)'gpe'ﬂe,ap Proparty, - .

Indebledaass, : The word “Indsbledness™ means all principal and interest payabio under the Note nd any emounts exponded or advanced by

L deblsdnass” includes all chigations,
debts and Labilities, plus Interest thareon, ¢f Grantor to Lender, or any one or.mors of tham, as well ag all claims by Lender against Grantor, or any
ona or moro of them, whelher now existing or. horeafter atlsing, whethar related or unvalatad to the purpese of the MNote, wheihervaluntary oc
otherwise, whether dus or not due, absolute or contingant, liguidated of unliquidated and whathar Grarior may be liabls Individually or jointly with
othars, whather cbligated as quarantor or olherwise, and whather recovery upon:such Indshlsdnass may be or hareafier may bscoms barred by
any staluts of imiations, and whethst such Indebladness may ba or. horeafiar may.baecome otherwise unenforceable, . - S '

Lender. The werd "Lenda:" means Scuth Valiey Bank & Tris, s ticobssors dnd assigns.”

Nots. T word "Hote" means the Nets dated November.18, 1057, In the principal emount of $17,453.24 rom Grantor to Londar,
logelher with all renewals, extensions, modifsations, refinancings, and substiutions for tho Note.! The malurity date of tha Nois is January 25,
2002. Tha rate of interest on the' Note Is subject to Indexing; adjustinent; re: ewal, orrenegotiation. v om0 T
S NS LR NI I P IR Ll PSRRI R I SR G TP SRt el e BRI L fo S
Personal Property, Tha.words *Parsonal Properly” mean'all equipment, fodures, and olher arlicios of parsonal progerty now or hereafter awrigd
by Grantor, and oy} or hersufter altached or affixad to tha'Real Proparty; together with 2ll accesslons, parts, and addilions to, all replacements of,
and all substitutions for, any'of such pronerty; and togsthar with dll proceeds (including withaut fimitation all insurance procesds and refunds of
premiuma) ffom any salo o aihiar disposllon of the Property. © " " T T
Property. Tha word *Proparty” means collacively tha Real Propérty and tho Personal Property.
Aeal Property, The words TRoal Propedy” maan ihe propery, Interests and rights descritud ebove in ihe "Conveyarice and Granf” section, . .,
Related Documsents, - The ‘words "Rolatud Decuments™ resn’ and':includavwﬂhout.fifmlhﬂon“-au3promlmxy noles, cragit agrsemanis, loan
egrscmants, anvironmontal agreements, guardniies, sadirity: Bgreemsnis, morlpages, deads of hust, and el othor Instrumants, agresments and
documents; whather riow or‘here_a_no;-e:dsling‘.“_ego;l;!pr_ﬂ@pqhnpgt(pﬁ};fm:!pa Indeblednags, it n otk e T R
l;anla. -Tha word "Renis" means, all presant and fuluro rants, revanues, income, xsues, rayalties ‘profits, and other benafits dedved trom the
roperty. ‘ ' A
-Trugles. . The werd TTrustea™ meons Willam P, Brandsness.and any substilule or succsssor trustees.

THIS DEED-OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE REHTS AHD PERSORAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GPANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AKD THIS DEED OF TRUST, THIS DEED OF TRUST IS GIVEN AND ACCEPTED
OX THE FOLLOWING TERMS: i .,:

PAYMENT END PERFORMANCE. Except a3 otherwise provided.In this Daad 6f Trust; Grantor shall pay to Lender all amounts secured By this Desd of
Trust as they bacome dus, and shall slrictly and in a timely mannar partorm alt of Granlor's obligations under the Nole, this"Dead of Trust, and the

o




POSSEESION A MAAINTEHANCE OF THE FF Grantar agmao thel Grantor's possession stull bg governed by the ™
fcliowing provislons: : BN PR ] ‘

Poasassion end Uze.. Unti the oocumance of an Evant of, Detauit, Grantor. may., (a) ramaln In pastession and cookol of the Proparty, (b).use,

operala or manage tha Propasiy, and (c) colfect eny Rens frem the Properly. Tie folawing provislars relats to the Use of the Property or to oiher
‘Emitakorty’ o tha Property.” THIS INSTRUMENT WILE: NOT-ALLOW USE OF THE PROFERTY DESCAIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS.' BEFORE SIGNING OR ACCEFTING THIS INSTRUMENT; THE PERSON'ACQUIRING
FEE TITLE TO' THE PROPERTY' SHOULD CHECK 'WITH THE APPROPRIATE 'CHTY- OR’ COUNTY” PLANNING DEPARTMENT-TO VERIFY
50 o VED, USES, AND TO, DETERMINE ANY. LIMITS, ON LAWSUITS AGAINST. FARNING, OR FOREST, PRACTICES AS DEFINED IN ORS

Duity to Méintain. ‘Grantor shall malntsln the Property in fenantable condition and p ptiy porform i repalrs, roplacsments, and malntanance
rweessary 1o preserve Hs valug, | : ; !

Hezardou Subslances. Tho forms "hazardous, weshe,” *hazirdous substanca,” "dispoaal” “eloass,” and "hreglencd rofesse.” 65 used In this
Dead of Trust, shali havo. {ha same moanings.as sef ferh fr s Comprehancive Environmenlal.Response, Compsrisation, and Liability Act of
18€0, as dmandsd, 42 U.S.C. Section 9801, et seq. ("CERCLA", tha Superhind Améndménis and Reauthorization Act of 1985, Pub. L. No. $3-495
("SARA"), the Hazardous Malssials Transporiation Ac, 49:U.S.C.. Saclion 1801; et seq., the Regourca Conservation and Racovery Act, 42 U.S.C.
Section 6901, st seq., or other applicable state or Fadaretl-laws, rulas,’ or. reguiations adoplod pursuant lo any of tha foregoing. ' The terms
“hazardous wasle” and "hazardoys subslanca® shall also iicluda, without mitation; :petrolouny and patrolsum by-products or any fraction theraof
and asbestos, Srantor represents and warrants lo Lender, thet:. (a) Buring the pericd of Grantor's ownarship of the Property, thers has been no
use, genavation, manufacture, storagoe, teaiment; dispasal, release ‘or threaloned relaasa of any hazardous wasta or substance by any person on,
under, albout ¢r from the Propary; (o) Grantor has'no knowledge of, or reason:to belfisva that thero has besn; except as praviously disclosed (o
and acknowledged by Lander In witing,. (i) any uss; genaration, manufaciura; storege, treatment, tispacal, reloass, or thresfenes Telsase of any
hazardous waste -or substince on, under, aboul or fomw {ha Properly by any. prior ovmears or ozcupants of the Property or (@) any aciual or
threztened liigation or cla!ms of any kind by any person reiating 1o such matters; and - (c) Except as previously disclosed to and acknowledped by
Lender In writing, (1) neithor Grantor nor any lanant, contractor, agant or other-authorizad iser of the Properly shall uss, generats, manufacture,
slore, treal, dispose of, or releass any hazardous . wasls cr substance on, ‘under, about: or. from the Property and (H) any such activity shall ba
conducioc In compliance with all applicable foderat; state, and local laws, regulations -end ordinancss, including wihout timiation those laws,
reguiations, and ordinances dascribad above. Grantor authorizes Lendsr and its agants to anler upon tha Property to make such inspecbons and
tasts, at Granlor's axpanso, as Landsr may deem agpropiale to determing compliance of the Property with this saction of the Dead of Trust. Any
Inzpections or tests mads by Lendar shall be for Lander's purpeses only and shell riot' be consirued ta creato any rasponsibifity or Eabikly on the
part of Lender to Granlor or to any other person. Tha rapresentations and wamanties contained harein are based on Grantors dus dillgence in
Invesiigaling tho Property for hazardous waste and hazardous substances. Grantos hersby (a) releeses and veaives any future claims agalnst
Lendar for indemnity or conlributon in the event Granlor becomes fable for cleanup or ether cosls under any such laws, end (b) agrees lo
Incemnify end hold hermisss Lender agalnst any and all claims, losses, fiabililles, damages, penalfies. and expenses which Lender may directly or
Inglrecty sustain or sutier resuiting from a breach ¢f this saction of tha Deed of Trust o as a consaquancs of any usg, generalion, manutacture,
slcrage, dispose), release or thraalaned refanse cccurring prior 1o'Granfor's ownarship or Intsrest In the Property, whether or rol the cams was or
should havs besn known to Grantor. The provisions of tis section of the Doed of Trust, including the obligation e Indsmrnify, shall survive the
paymant. of. the: Incebledness and ihe satisfaction end raconveyance, of:tha kon. of this Dead. of Trust and shail not be affected by Lender’s
ecquisition of any Interast In the Property, whother by foreclosure or otharwisg. ) . .

Mulsence, Wasts...Grantor shall-not causs, conduct or pormil any. risance nor.commit, permit,or Suffer any stripping of or wasts on or.to the
Propsrty or any portion of the Proparly. Without imiting the generalily of tho foregeing, Grantor wit not ramove, of grant to any other parly the
fight 1o remove, any limber, minerals (including cit and gas), ‘spll.grave{qrrroc’k products without the prior wrilian consent of Lender. ]
Removal of improvemants. Grantor shall not demolish or remove any Improvements from tha Real Properly withowt the prior written consent of
Lender. ' As a congifion to tha rémoval of any Improvaments, Lender may requirs Grantor to make amangements satisfaclory to Lender to replace
such Improvaments with Improvements of at least equal valug,” T T e e L

Lender's Right to Enter, Lancar end lis agants and representatives mey'e‘mer upcn the Real Property at all reascnabla times to attend to
‘Lendar’s Inlerests and lo hispoct the Proparty for pu 03es of Grantor’s compliance wiih the lerms and conditions of this Deed of Trust.

Compilence with Governmental Requiramionls. - Granicr sheil promplly comply with ail laws,: ordinances, end regulations, now or hereafier in
sffect, of all. governmontal authorilies epplicable to the Usa of occupancy of the Properly, Grantor may contest In good falth any such law,
oidinanca, of regulation and withhold compliance daring any proceading, including appropiiaia appeals, so long 13 Granfor has notified Lender in
writing prior 1o deing so and so Jong as, in Landar's sole opinion, Lendsr’s interests in the Property are nct feopardized. Lendsr may require
Granlor to past adequate security or @ sursty bond, reasongbly satisfactory to Lender, to protest Leqder’s Interest,

Duty to Protect.  Grantor agrees neither to abaridon dor laaids unatiended o Property.’ Grantor shak do ai sifier acts; In addilion o thoss acls
sat forth above In this saction, which fram the character and use of the Propmy are reasonubly nacessary to protect and preserve the Property.
DUE ON SALE ~ CORSENT BY LENDER. ' Lsnder may, at'!is option, ‘declare’ inimedialely dus ‘and-payable all sums secured by this Dead of Trust

upon the sala or iransfer, without the Lendar's prior writien‘consant,'of ali or any part of the Rsal Property; or any interest In the Real Property. A "szle

or fransfer means the conveyancs of Real Property. cr any fight, itle ‘of interest thereln; whsthr legal, beneficial ‘or equitablo; whather voluntary or
inveluntary; whether by outright sale, dood, Instaliment salé contract, tand contract, cantract for deed, leasancid intorest wilh a term graler than three
(3) ynars, feass~option contrac, or by sale, assignmant, é¢ transtor of any baneficlal inlorest in‘er to ahy tand frust halding Htia to the Real Propeity, or
by any othar method of convayance of FHoal Property interest. If any Grantor is a corporaiion, partnership or limitad lisb¥ty company, transfer aiso
Includas any changa in ownership of more than twenty-five porcant (25%) of tha voling stack, partnarship Inferests of imited liability compaity inlerests,
a3 tha casa may be, of Grantor. Howaver, this option shall not be exercisad by Lender if such exercise Is prohibilad by federa! law or by Oregos law. -

TAXES AXD LIENS. . Ths following provisions relating 1o the taxés and fiens 6n the Propérly are a part of this Deed of Trust, - - S
Paymant. Gfantor shall pay whan dua (and in'ell ovents priof (6 délinquancy) ail taxes, spacial laxas, esséssments; charges (incleding water and
" sevier), fines ‘and. impositicns leviad-against or. on‘account of the Properly, :and shali pay when-due all claims. for wark done on or for services
sanderad or maferial furnishad to the Property,” Granior shall maintain the Property free of all liens having pricrily over or squat to the intarest of
Lende: under this Dead of Trust, except for tha llan of taxes and assassmentss not dua, except for the existing indebladness reforred to below, and
excepl as otherwise providad in this Deed of Trust, "'+ =7 s e

Right To Confest. Granlor may withhold payment of afy tax, assessmeni, o clalm In‘connection with a’good fallh disputs over the obligationto -
pay, so icng as Lendar's intovest In the Property Is not jeopardizad. i e lien arises or i fled a5 a'resuli of: nonpayment, (Srantor shall within fifisen
(16 days after the lian arises or, if a fien Is flied, within fieen (15) days afler Grantor has notice of tha filing, secure the dischargs of the en, or if
requested by Lender, deposit with Lender cash or a suficlant corporate surely bond or other sacurity satisfactory to Lander In an amount suffcient
fo discharge the llen plus any costs and attorneys’ fees or other charges that could accrua as a result of a foreclesure or sale under the fien. In
any contest, Grantor shall defond lisalf and Lender and sha satisty any adversa judgment before enforcement agalnst the Properly. Grantor shall
name Lendsr as an additionz! ocvligee under any surety bond furnished in tho contes! proceadings.

Ev!&p_ﬁca of Paymend. Grantor shall upon demend furnish to Léqder satisfactory evidence of payment of tha taxes cr assassments and hall
authorizs thé appropralo govesnmantal officlal to defiver to Lender at any tirs a wrilion statamant of the taxes and assossmenis sgainst the
Progedty. - e .

Hotice of Congtruziion.’ Grantor shall notify Lendor at laast fiffean 115) 1Jays beotora eny work is commenced, any sacvices are kivishad, o any
malerlals are guppliad to tha Proparly, I any mechanie's Yan, malsdaimen's ian, cr olher len could be asasciad on account of the work, services,
or malarials arid the cost excosds $1,000.00. Grantor will upon requast of Lander furnish 1o Lander advance assurances satisfactory io Lender
{nst Grantor can and will pay the cost of such Improvemants. :

PROPEBTV_DAHAGE INSURARICE. The following provisions refaling to iasurlng tha Proparty are a part of this Deed of Trust.

. Helntananca of Instirence. Grantor shal! procure and maintaln palicies of fire insurance with standard extanded coverage endorsaments on a
replacemont:basis fof tha full Insurable value cevering all Imprevements on the Real Property in an emount sufficient to avold application of any
colnsuranco clause, and with a standard morigagea clause in favoriof Lendsr, together with such ofher hazard and liabllity Insurance as Lender
may reasonably require. Policies shell bo wrilten in form, amounts, coverages and basis reasonably acceplabls fo Lender and Issusd by a
company cr companies raasonably acceplable to Lendsr. Granlor, upon request of Londer, will daliver to Lendar from time to time the policies or
cortificates cf insurance In form satisfactory to Lender, Including stipulations that coverages will not be cancslled or diminished without af laast ten
{10) days" prier wrillen natice lo Lender. Each insurance policy also; shalt includs an endorsement providing that covarags in favor of Lendsr will

- not be Impslred In any way by any act, omission o dafault of Granlor-or any cther person. Shauld the Real Property at any time becoms locatod

* In an-araa dasignated by the Cireclor of thé Fedsrai Emergency Mansgement Agancy as a speciai flood hazard srea, Granter agrees to oblain and
malntaln Federal Flood Insurance for the full unpald princlpal balange of ths loan, up fo tha maximum: policy imils set under the National Fiood
Insurance'Program, o 6s ofherwise required by Lendsr, and o maintaln such insurance for the lorr of the loan. T
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Foreston of Prossede.  Grani shalluisnalty WY CATORF o aly i 54 emah 10 1 Pl W ootalod 638 of repa
neplacenion] Bxcecys .00- " Lendsr may man{g praot of loss If Grantdry fdlis’io’ do' safwﬁfhini ‘dayd of the casuzlty, Whether o
Lo;der.’e wo# ﬁt&tylwd' ‘Landsrmmaey. ot ils_ elaction, recelve and relain ths procesds of L
raduciian of tae- tadness, paymant of a t Oraperty, .or.the restoration:and. repair. of. tha, Prop: .- Lander elects o apply

U procosds to restoraion.and repalr, Grantor shafi rapalr 97.76placs theidamagad or daglroyed Imprevements & manner salistaciory ta Londer,
Lander shall, upon: satisfaclory proot of such. sependilure,. pay: or, teimburse  Sraflor, fom. tha prosesds for.the reasonablo cost. of repék or
restoration f Grantor s not I detault under this Deod of Trust. | Any procoeds which have not bean disbursad within 180 days after théir rocsipt
erid which Landor has net commitiod 16 the Tepaks of fastotution:of the Properly shafl bs tsad st to pay any amourit owing to Lender under this
Daed of Trusl, than fo.pay. accrued interest, and the remalnder, If any, shait ba appliad to the prncipal batance of the Indsbledness. If Lender
holds any procesds aftor paymant In full of tha Indsblednass, auch procosds shall be pald fo Cranioe 23 Grantor’s intorests may appaar. .

KUrarics shall Inui 19 tha banafi of; &l pass o] the puichaser of the Proporty coversd by s

Unexpired Insurancd 6 8efe.’ Any Unaxpired insurance shall Inufe to el of,
Daag of Trust at any trusstos's saie or other salo hofd vndsr thie provisiors of Ihis Deod ofTrual, ‘or 6t any foreclosure sale o such Proporty.
Compilance with Existing indebtedness. Diiig the perlod In Which &y Existing Iridebtednass describad below is In effoct, compllance with the
insurance provisions containad in the Instrument evidencing suich Existing Indebtednéss shall constitute comnfiance with the insurdnce provislons
undor this Dead of Trust, 1o the extént compliance with the farms of this Dsed of Trust wolld constifita a duplication of Inswrancs mquiremart, I
any proceads from 1he insurance bacome payably on loss, the provislond In this Deisd of Trust for division’ of proceads shal apply only o that
pod!onoﬂhept‘oeesdsno!payablaiotheholdei'oﬂmE:d's"ndlndebtedne'ss;=: PR e : LT
EXPENDIYURES BY LENDER. if Grantor falis to comply witi' any’ provision-of this Desd of Trust, Including any obfigation 1o maintain Existing
Indebladness In good standing as required below, or if any action or, pracesding Is commencad that wold melerially atfact Londsr’s Intrasts in the
Properly, Lendet on Grantor's bohait may, but shall not bd’réquylred-to,;!gk‘e any action that Lendar 'deems approprata. Any amount that {ender
expands In 50 déing Wil bear Interast at the rale providad for In the Nota fiom the date Incurred or pald by Landar to the cata of repayment by Granlor,
All such expanses, al Lendgr’s option, wil '/a) be’ payable cnidemand,  (b) ba added o tha balance of the Nole and bs apportioned among and be
payable with any insiafiment payments fo bacome dua duilrg eltheér (1) the term of any applicabls insurance pelicy or () the remaining tarm of the
Nots, or ' (c) be treatad as a balioon payment which will ba due and payable g the Note's maturity, ' This Deed of Trust also will sectre paymant of
theso amounts. The rdghis provided for in this paragraph shail be in addition to any other rights or any remadias lo which Lendar may ba entilled on
accggnr:a of u‘: :sfaun. Any such aclion by Lender shall not ba censtrued as cuing tho default so as o bar Londer from any remedy thal it otherwise
wol ve had. \

WARRANTY; DEFENSE OF TITLE. T folowing provisions ralating 10 ovirership olth Properly sre a part of this Deed of Trust, .
Tile. Grantor warrants that: (g) Granicr holds good and marketable tile of record 16 fhie Propérty In fea simple, frea and clear of all fiens and

encumbrances other than thosa set ferth in tha Hesd Properly dascription o In the Eidsting lidebledness section below or in any fiie insurance
poiiey, tite rupont, or final Yitta opinion isyuod in favor of; and accepled by, Lendor In connaclion with this Deed of Trust, and (b) Grantor has the

full righl, power, and authority to exscuts and dalivar this Doed of Trust to l.ender, .

Defenee of Tille.. Subject ‘Granlor warrants anc wil forevor. defe
lawful claims of ali persons. -

under this Deed of Trust, Gra

shall'ba onlitad to participate In lobere nted in the pr ding |

daliver, orcause to be daliverad, fo Lander such Instruments &5 Lender may request from lima fo tinie to parm

" r such ! t from fin nlt stch participation.
Compilence With Lews.  Grantor warrants that (he Properly and Granlor's use of the Proparty- complies with all existing applicable faws,
ordinances, and regulalions of governmental autheritles. .. ., .o T LI U e Lo,

EXISTING Ii{DEBTED%ESS. The following provisicns concerming existing indebledness (the “Existing Indobladnsss”) are a part of this Desd of Trust,
Exluting Llen. " Tho fian of this Dead of Trust securing the Indobludness’ may ba'sscondary and Iiferdor to an existing ¥en.” Grantor exprassly
covananls and egrees 1o pay, or sea o the payment of, the Existing Indablcdnase and o prevent any default on such indebledness, any dafaull
undar the ‘lmtrumnts.ewdaqclng guc_l\x:ngietgiqq;»e_wsg. or any default under any security documants for such indeblodness.

Defsult, Ifiho peymont of sny instalimant of principal or anyintarcet an.the Existing Indebladraezs Is not made within the tima requimd by the nots
evidencing such Indablsdness, or should a dalault ocour -under - the- Instrument sacuring. such Indablsdness and not: be cured during any
lo greca periad thereln, thien, at the option of Lender, iho Indebladnass socured.by thts Dead of Trust shall besome immediately dus and

ap
payabls, and this Dead of Trust shall be In dafaul,

Mo Modificalion. : Grantor shall not enter-In‘o any agreoment wilh the holder of any morigage, deed of trust, or other securtly agresment wiich
has griority. over. this Dsed of Teusl by which that.agreemont is modtﬁed;:nmen.ﬁedi:extended,‘orr.remvged,wilhom the prior writtan consent of
Londer. Granter sha!t nelther request nor accent any futuro advances under any such sacurity egresmer ¢ without the prior writien consent of
Lender.

CONDEMNATION. Tho following provisions relating to condemnation procesings aro & parl of this Doed of Trusl, .
Agpplization of Nat Proceeds. It 2l or any part f thio Propady !shohdéhinéd,by"eiﬁl}nebf ‘domaln procsedings or by any procesding or purchase
in lisu of condemnation, Lender may at its efaclion require that &lf or any porion of the not proceeds of the award be applied to the Indebladnass
o7 the repalr or rasioration of the Property. The net procesds of ths award shall mean tha awerd aflor payment of all rassonal
and ettorneys’ fen chwred by Truetee or Lender in connection vith tha Sondamnation..... ;- .= - o L .
Proceedlinga. if any proceading In condemnation is i Grantor shall promplly vioify Lander in writing, and Grantor shal promptiy take such
slaps as may be necessary to dsfand the action and cblain the award. .Grantor may be the nominel party In such procosding, but Lendsr shatl be
entiliad o participal i d in ¢ [ oice, and Grantor wii deliver or causs o
So deliverod fo Lander such Insiruman's a3 may be requaslod by it fom time (0 imo to permit such partcipation,

IMPOSITION OF TAMES, FEES AND CHARGES BY GOVERNMENTAL: AUTHORITIES: Tho following provisions relating to pavernmental taxes, foes

and charges arp a part of this Dead of Trust:
Current Texes, Fees éﬂdthuges. Upon request by Lender, Grantor shall.axecuia such.documanls In addition to this Desd of Trust and take
whatever other action Is requested by Londer to perfact and continue Lendaer’s lien on the Raal Properly. Grantor shall reimburso Lender for aff
taxes, as descriped. below, fogathor with all expenses incurred In recording, perfacling or continuing this Dead of Trust, Ircluding without fimitation
all taxes, foes, documentary stamps, and other churgas for recording or Tepistering this Depd of Trust: ~ - v

Taxss. The foliowing shall Gonstitula taxes to which this seclion applies:  (a) & spectic lax upon this typa of Doad of Trust or upon all or any part
Indebledness sscured by this Desd of Trust; (b) a spacific tax on Grantor which Grantor is authorized or required to daduct from paymants

on the Indebladnass sacured by this’type ‘of Deed of Trust;* (c) & 1ax dn this type of Daed of Trust chargesblo against the Lender or tha holder of

the Nole; and (d) a specific tax o ali or any porlon of the Indabledness or on payments cf principal and Interest made by Grantor, :

Subsaquent Taxea. If any tax io which this section applies I8 énaclsd subsaquento the dale of tis Deed of Trus!, this evant shall have the sarms
-+ etfect ag an Event of Datault (as definod below), and Landsr.may exarcise eny,cr ell of I's available remedies for an Evant of Detault as provided
- below unlass Granlor elther (a) pays the tax before it bscomes delinquent, or (b) contests ths tax as provided above in the Taxes and Liens
section end deposits wilh Landar cash o a suficiant comporate surety bond or other sacurlly satistactory to Lender. .
SECURITY AGREEMENT; FINANCING STATEMENTS.  The following provisions selating to this Dacd of Trust as a securlty agreement are a part o
thiz Dead of Trust. .. - & = Lo ST AT S e e e e ISR SNES PR = _
Sacuitly Agreement. This instrument shall-constitule a socurlly agreemant to the exient any of tha Property constilules fixtures or other parscnal
oreparty, and Lendor shalt have all of (hekﬁg‘hi;s of a socured party qndqr the Unl(m_m Cpmmgn:lal Code &s amended from time lo tima. :

Securily. Inlarest.. Upon request by Lender, Granlcr shall exscila financing statemunts and iake whatavar olher action is requosted by Londer ta
perfoct and conlirue Lendar’s security intarest in ths Ranls and Personial Property. “In'addilion to recording this Deed of Trust In the real propixty
records, Lender may, al any tima and without fusther authorizalion from Grantor, file exacuted countarparts, coplas or reproductions of this Dead
of Trust gs a firancing statoment.’ Grantor.shall ralmburse Lender for ell expanses incurrad In perfeciing:or. continuing thiz sacurity ntersst. Upon
defaull,: Grantor shall assemble the Personal Propery-in‘a mannor and at @ place’ rezsenably convenlent to Granlse and Lendar and meke it
avaflabie to Lendar within threa (3) days &fler receipt of wiritleri damand trom Lander. R R R L o
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The malling addreswe,,oizsranton(dstp!o;) and Lender, (sacured parly), Jrom, which' infosmation concerring tha sscurity Interest

granted by this Deed cf Trust may b obtalned (such &5 required by the Uniform Commarchat Codio), are as stated on the frst page of this Dead of
Trust, g ] ?

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing A g to further assurances and aifornoy-in-{act ara & parl of s Desd

Of Trust, = e SRR ; e

AN ST AN SRS . dEey g [T
Furlier Assurances. A! any time, and from time fo lime, upon réq’dest of Lengsr, Grantor viit make, exacule and delivér,
nace, execuled o delivered, o Lender or to Lendar's designen, and when requested by Lender, cause fo be fisd; recorcgd, rofied, o

2 SRS
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BEHETS = : o R S N e S T A I g e -
istecocded,.as tha case may,ba, al.such imes: and in siich,ofioes, and,places &x.kéndar;may. deom approprialo. any. and ot such, moitgages,
coads of trust, aucirly_deads, securlly, agresmonts; finagcing elalamens,.continiation statamenis, instuments. of furthoer assurance, cerliicalas,
and other documents as mey, in the scle opinlon of Lender, bs necessary of doslrabla’in’ order 1o &fiactiiata, compiele, perdect, continue, or
praserva (a) 1ha oblighlidns’ of Geanlor Tnde 14 Nots; iz Dead i Trust; ard tho Relaled Documents, énd ' {b) the lisns and security intorests
craztad by this Daed of Truet on the Progiarty, whathir raw ‘Gwnid o Hietealer. Acauirsd by Gramor,+ Uivesa pohibtisd by law of agreed ia tha
contrery by Lender I’ wiiting, Granior shsll Teimbuisa Lendsr-10¢ all coots And'expenses incurted in‘connaston wilhvthe malters refarrad 0 inthis

R IR EilN¢ 4 < b U e

Atiomaj-in-Fecl. 1t Granter talls 0 do any ot i {fgs 1olivsa 16 1 h. Groosiing paiagrapt, Leir may do s0'for and n the nams ot
Grantor and at Grantor's expensa. Fof sich purposss, Grantor hereby Irrévocably appsints Lendsr as Grantor's attorney-in-fact for the purpose
of making, exaculing, calvering, fling, recording, and:doing ‘all ‘cther things.as:may:bo neoessary or dastrable, In Lender’s sole opinion, fo
aocompiah the matters refecred fo In the proceding paragraph RN S PR SR I LI
FULL PERFORMANGE. If Grantor pays all the Indebiadnass when duo, and otharwise performs all the cbligations impossd upon Granicr undar this
Decd of Truot, Lereder shail execids end deiiver. fo. Trusies a'tequest-for full reconvayante and shall exocule and delver to Grantor sultable statsments
of terminaticn of any fnancing stalsment on Rle svidenting Lender’s sacurily ferost In the Renls. and the Porsanel Properly. Any reccnveyanco foe
roquired by law shall ba pald by, Grantor, f pormitid by applicablo 8w, "y - iy L i e
DEFALLTY. Ea;h of tha MMW, at tba cpi!on of La_nder;ghml ;qrnﬂtpts an evqn‘l of defauit ("EM! of Defauit™) under this Deed of Trust:
Default oii Indeblodness. Failurd of Grantor to maké lny payment whan due on ths indebledness, © T
Dofaiil on Other Payments, Faliura of Granior wilhin tha tmiq required by this Deed of Trust to make any payment for (axes of insurance, o any
cther paymant nacessasy to provent g of or to affect discharge of any fen.'. X S e o
Detault in Favor of Third Parties. Should Borrower. of any Grantor dafault under.gny loan; extanslon.of creci, security agresment, purchasa of
seles agreament, or any other agreement, in favor. of, any . other. creditar. or_person. that may malerially aflect any of Bomrower’s property of

AEHMIAE
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gon'ower’,?s ‘or any Grantor's ablity 10" repay tha' Loafis or perform {halr ‘fespecllwld”obpgaﬂoog]ﬂunq‘er 1his Boed of Trust or any of the Related
ocumenis. | X ’ e f.TESPOCING, ORNGAND0R BIEPL A TR R R T

Gomplianca Detault, Falure of Grantor to corply with any other ferm, obligaiion, Govenant or conditicn corfained in this Desd of Trus, the Nola
. of inany et tha Relaled Documents. :

False Siafamants. Any waranty, reprosentailon or. stalernent made qr furnished fc Londer by or o behall of Grantor. undar this Deesd of Trusi;

the Nota or the Relalad Documents is false or mislaading In any materlal respect, either now or 8l the ime mada or furnished.

Defactive: Collitsrelization.  This Deed of Trust or any of the Relelsd Doctimenis ceases fo bo-in full forco and effect (including fallure of eny
collatoral documents ta craato a valld end porfacied securlly inferest or fen) at any tima qnd for eny reason. . ~ <t . T e S
Death or Insolvency.  The death of Grantor, tha Insolvaniy of Granlds, the appolrtment ol a ‘recalver for eny part of Grariors property, any
asaignmant for the henafit of creditars, any lype of craditor workoul, or tha comemancamant of any procseding under eny bankrupicy of insolvency
laws by or againet Grantor. .. - :ocla Y PR N . e e
Foreciosura, Forfeliure, efc. Commeancemant of foreclosvr of forfaltu

e e

s 0, ot of  or tortaltiind procesdinigs, whetiler by Judicial proceeding, sefi-halp, repossessica or
any othar method, by any creditor of Grantor of by any'govarnmental agency agalrst any ol the Propeity.- However, this subsaction shall not epply
.- in {ho evenl of a good faith dispute by Granlor as.fo tha validily. or. reasonablenass cf tha clalm which s the basis of the foreciosure or forsfelium
ffo?:dlng. provided that Grantor gives Lander written notica of such clalm and furnishes reserves or a sursly bond for the claim satisfactory to
ander. .
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Brasch of Other Agraemsnt. Any breach by Grantor under the torms of any other sgreemant betwean Geantor.and Lender that is not remedied
within any grace period providad shereln, including witheut Bmitation any agresment concerning any indsbledness or ather obligation of Granior io
Lendsr, whether existing now oc later, :

Evonts: g Guarentor.: Any of lbé prlcéaing.events occure. with resgect to any Guarantor of any of.the Indebladness or any Guarantor dies
or becomes incompetent, or ravokes or dispules the valldity of, ar Iiability, under, any Guaranty of the.Indebledness. | Lender, at fis option, may, but
shall not ha roquirad to, permit the Guarantor’s astale to essuing unconditionally. the obligations urisieg under, the guaranily in a manper salistactory
‘o Lender, and, In doing £0, cure the Event of Defatlt, ., , e . ’
Insecurlty. Lander in good faith deems Hasif Insacure. : T Sl
©deting 1ndebledness. “A defaut shall occur inder any Edsting Indobledness cr under any’Inétrurment on the Property securing any Existing
- Ingsbledness, or commencement of eny suit or ather aclion to forecloss any existing llen on the Prepsarty. - .. & CER I S
Right 1o Cure. . !} such a fallure ks curabie and if Granlor has not bean given a notice of a breach of the same provision of this Daeod of Trust within
Ihe-preceding, twelve (12) months, it may b9 .cured (and no Event ui Default will: ave occurred). if Grantor, after Lender sends writien nolice
demandirg cure of such faliure: (a) cures the failure within fifeen (15) days; or (b) i the curs requires moro than fifteen (15) days, immediately
initlates stops sufficlant fo cure the fallura ind thereafler continues and completes &l réasonable and necessary stops sufficiant to produce
compllance 83 socr g8 reasonsbly practical. R T DY O '
RIGHTS AD REMEDIES ON DEFAULT. Upon tha cccurrance of eny Event of Defaull and at any fima Ihsreaftsr, Trustes or Lender, at lis option, may
exarcise any cne or more of tha following rights and remedies, in addition to any olher rights or remadies.provided by law: ) .

Accalorels indabledness, Lander shall have the right at lis cplion without notice to Grantor to daclare tha entire Indebledness immadiately due
and payabls, Including any prepayment panally which Grantor woild bs requied 1o pay. ..« .0 oo e : : .

Foreciosura. With respect to el or any pért of the Raat Property; tha Trustée shall have tha right to foraclose by nofico and stlo, and Londer shall
have tha right o foraclosa by [udiclal foreclosure; I either case'in accordarica with and to the full extént provided by appficable law. If this Dead
of Trust is-foreclosed by judiclal foreclosure, Lendar will be antitlad-10.a judgment.which. wili.provids:that if the fereciosure sale procacus are

insulficient o satisty the judgment, exacution may Issue for the amount of the unpald balance of the judgmant.

_UCC Remedisa. With rezpect to all o uny part of the Persons! Property, Lender shall. hava all the sights and remedies of & sacured parly undsr
. lheUnI!atm,CommerclaICoda. [ TR S S P RN R R PRI AT R O A S - . .

Coilect Renta. Londor shall have tha right, Withoit nofice o Grantor; to take possassion of and manage the Propesty and ccolioct the Pents,
incitiding amounts past dua and unpaid, and apply the ret proceeds, over and-above Lendar's costs, against the Indeblodness. In furtherance of

this right, Lender may roquire any tanant or other usor uf tha Property to niiaks paymints of rént or-use-fes directly to Londer. - tf the Rentsare
collactad by Lender, then Grantor imavocably designates Lender as Grantor's atiormey-In=fact 1o endorss instruments received In payment thereof
in the name af Grantor and 1o negotiate the same'and collact the'procesds. Payments by teriants of other users to Lender In responss o Lander’s
_demand shali satisfy the obligations for which tha payments-ara made, whathor or riot any proper groundsfor the demand existad.” Lender may

- exercisa it rights under this sutparagraph either In porsen, by agent, or through-a recelver. - - - e o

‘Apgolnt Retelver. Lander 3hail have tho right to Kiave & recelvar ppointad to take possession of all or any part of the Proparty, with the power to
protoct and preserve tha Proparly, to operate the Property préceding) foreciodure or salp, and to collect tha Rents trom the Proparly and apply the

procaads, over and abcvs the cixst of tho racalvership; against tha ‘Incebledness;” The recaiver ity serve without bond i permilted by law.

Lendar's righ! 1o the appoiniment of a rocalver shall extst whather or not tho ‘apparent velua of the Properly exceeds the Indsbledness by a
substantial amount. Ermployment by Lender stish not disquality a porsan from sarving as & recetver, s B :

Tonancy at Sufieiance. It Granter remains I possession o tha Property afier the Proparty’is sold as provided ebuve o Lendar otherwise
bicomes entitied to possession of the Property bpon default of Grantor, Grantor shall bacema a tenant at Sufferance of Lender of the purchaser of
the Property and shal), at Lender’s option, eilher- (o) pay & reasonable renial for the use of the_Property, or (b) vacate tha Property iImmadiately
ugonthedenundof_Lendef.‘.»r-,p e e IR TR TE U AT AR ST I oL S I

Oiher Remiedies. Trustes or Lisnder shall hava any other 1 jht or remedy provided In ihis Dced of Trust o the Note or by law. Ao
Notica of Sele. Lender shall give Grardor reasonabis. natice of ths tire and place of any public sale of the Personal Propesty or of the,time after
which any privata sale o olhar Intended disposition ¢t ihe Persgral Praperty Is lo ba made.: Reasoneble natice shall mean notice given ai lagst
{an (30).days balore the tima of the sale or-disposition. -Any.cale of Personal Properly may bo:mada in-conjunction with any sais of tha Raeal

TEAR AT

st of the Property.’ To the extant permitied by applicabl law, Grantor héreby waives eny and a rights to have tho Progerty marshelied: I
exorcising s rights and remadies, tho Trusiee ¢r Lander shall b6 o8 to soil all or any part of tha Prapesty folether or separalgly, In ond sale of by

saparate enles.: Londer shalt be entitisd lo bid al any public salo on all or.any porticn of the Propedy...-.....: - e . . .

* - Wayer; ElEcion of Remadlas. A walver by any pasty of a bredth of &'provision of this Deed of Trust shall ot constituth a walver of or prejudice

- iha-parly's rights otherwiss o demand strict compliance with-that provision o -any other provision. -Election by Londer 1o pursus any remedy.

provided In this Dsed of Trusl, tha Nole, In any fAulated Documoant; or provided by law shali not exclude pursult of any nther remady, and an
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olection io sk expenditures or to laku achon 10 pedunn m‘cwgation oi Granior unlaf th!s Daed ofTru{zt aﬁer fe.l!ure os' Gmnior lo pafmm s!n.'i L
net atfect Lander's right to daclars & default and o exesiss any. etils remed’es. Vol

Alicrneys’ Fess; Exponges. If Lender InslllL.as any suit or action to enforcs. any’ o! tha 4 tarns of this Daed cﬂmst, Lsndsrs!ﬁl be anmad to
recovar such sum 2a tha cout may acjudge reasonable es atiomays’ fess at trlal and on any appeal. Whaiher or aot any caurt action Is imvolved,
all reasonab!a expensss Incurred by Lendar which In Lendar’s opinlon are necassary al any timo lor the prolecBon of fis Intersst o the
enforcoment of its rights ehall bacome & part of tha Indablsdness payabla on demand and.shall baar Infsrast &t tho Neole rafe from the date of
exponditure untll repald. Expensss covered by lhia paragraph include, without Iimiiation, howavar subject to any §mits under appiicable kaw,
Lender’s aflormoys’ fees whather or not there is a lawsult, including atiorneys’ fses for. banlrupicy procasdings (nduﬂi efforts to modify or
vacale any eutomatic stay or injunction), appeals and any anticipaled post-jiidgment collection senvices, the cost of searching recorgs, oblalning
titlo reports (inciuding foreclosura reports), Surveyors' reporis, appraisal fows, title Insurance, and fees for the Tmstee, {o the extant permitied by
epplicable law. Grantor a/ac wifl pay any courd costs, In addition o alt cther sums provided by law.

Rights of Truzioo. Trustee shall have all of the rights end duties of Lendar as set forth in this saction.
PGWERS AND CBLIGATIONS OF TRUBTEE. The following provislons reiating to the powars and cbligations of Trustes are part of this Dead of Trust.

Powers of Trusle2. in addition lo all powers of Trustoo arising as a matler of law, Trustoo sheld have the pawer o take tha following aclions with
respact to the Properly upon the writien request of Lendar and Granlor: (a) jein In proparing and flling a map or plat of the Real Propery,
Including \he dadicallon of strasts or cther rights to the pubic; (b) join In granting any easement or crealing any restriction on the Real Property;
and (c) jcin In eny subordination or olher agreemant affacting this Dead of Trust or the Intarast of Lendar undar this Deed of Trust.

Obligations to Nofity. Trusioe shall not be obligated fo nolify any other party of a panding sale undar any other trust deed or flen, or of any action
or proceeding In which Grantor, Lendar, or Trustoe shall be a parly, unless tha action or proceeding ks brought by Trustes.

Truslee. Truslee shail meet aft qualifications required for Trustes under applicable law. In adélllon to the rights and remedies set forth above,
with respact o all or any part of the Property, the Truslee shall have the right to foreclose by notice and sale, and Lernder shall have the right to
forecloss by |udiclal foreclosure, in either case In accardance with and fo the fuil axiant provided by applicable law.

Succassor Trustee. Lendsr, at Lendar’s option, may from tima to time appoint a successor Trusteo 1o any Trustes appointed harsunder by an
Inshrument execulad and acknowladged by Lender and recordad in the office of tha recorder of Klamath County, Oregon. The instrument shaid
contain, In addition to el other matters requirod by slate law, the namas of the original Lender, Trustes, and Grantor, iho book and pags where
this Uead of Trus! is recordod, and the name and address of the succassor trustes, and the instrumert shall be execuled and acknowledged by
Lender cor its suncsssors in infares!, The successor frustes, wilhout conveyance of tha Property, shall succsed to all the title, power, and duties
confarred upon the Trusive in this Ceed of Trust and by applicable law. This procedure for substitution of trusiee shall govern 1o the axclusion of
all cther provisions for substitution.

HOTICES TO GRANTOR AND CTHER PARTIES. Any nolice under this Doad of Trust shall be in writing, may be sent by taiefacsimia, and shall be
alfectiva when actually deliverad, or when deposited 'iith a nalionally recognized overnight courier, or, it meiled, shall bo deemead effective whun
deposiled In the Unitad States mall firs! class, cerlified or regisierad mall, postage prepald, direcled to the addrasses shown near the beginning of this
Deed of Trust, Any party may change its address for natices under this Dead of Trust by giving formal writien nolice o the other partias, spacifying that
the purpose of the nolice is to change the party’s address. All copies of notices of foreclosure from the holdar of any lian which has pricrity over this
Doed of Trust shall be sont lo Lender's address, as shown near the beginning of lhns Doeed of Trust. For nolice purposes, Grantor agrees to keep -
Lender and Tiustoe Infcrmad at all imes of Grantor's current address.

WAISCELLANEOUS PROVISIONS. Tho following miscellansous provisions ars a part of this Desd of Trusl:

Amendmanta. This Deod of Trust, logother with any Related Decuments, constitides the enuré undarstanding and agreement of the parties &s to
the matiars sat forth In this Dead of Trusl. No alteraion of or amandment to this Deed of Trust shalt be effectivs unlass glven in wiiting and signed
by tha parly or partics sought to ba chargad or bound by the alteretion or amendment.

Appiicebis Loy, Thlsaesdomesthmbeende&vmwiomdormdwcep!edbyLendarmmsmoc‘fOragen This Dead of Trust
ghail be govemad by end construed in eccordoncs wiih tmswaouﬁesme of Oregon.

Caption Heedings. Caplion headings in {his Deed c! Trust aro for CONVONIGNCO PUrposss only and are not fo be used to interpret or define the
provisions of this Daad of Trust.

tlerger. Thare shall be no merger of the Interest or estala cresled by this Deed of Trust with any o.he. Intarest or estale in the Proparty al any
iims held by or for the benafit of Lender in any capacity, without the written consent ¢f Lender.

Hullinie Parlles. Al obligations of Grantor under this Deed of Trust shall be [oint and seversl, and all referances to Grantor shalt mean each and
avery Grantor. This maans that each of the persons gigning below Is responsidle for elt obligations in this Desd of Trust.

Severabiilty. 1t a court of compelent jurisdiction finds any provislon of this Deed of Trust to be Invalid or urenforceabls as 1o any person of
circumstance, such finding shall not rendar that provision Invalid or unenforcaabla as to any other pe.sons or circumstancas. [t feasidie, any such
offerding provision shall ba deamed {o be medified to ba within the lriis of enforceabliity of vaidity; however, it the offending provision wnnoi be
s0 modifiad; it chalt be stricken and all ofhar pravislons of this Deead of Trust In &li‘other respects shal remaln valid and enforcaablg. - :

Succeeacrs and Assigns. Subject to tha limlizlions siated in this Dead of Trust on transfer of Grantor's interast ‘this Dead of Trust shall be
binding upon and Inure to the benefit of the parties, tholr succassors and ssigns. if ownarship of it e Property bacomas vssted in a porson sther
than Grantor, Landor, without notica to Grantor, may deal with Grantor's successors with referance {5 this Desd of Trust and 1he Indebtedness by
way of forbsarance or extension without releaslng Grantor from the obligauons ol this Deed of Tmst o« imbll.ty under the Indeblaednass.

Time I3 of the Essence. Time is of the essence in the performance of this Deed of Trust,

AWa!vm and Congents: - Lender shali not be dsemed to have waived any rights undar this Deed of Trust (or under the Related Documents)

' 'unless such walver is In wriing and signad by |.ender.: No delay 'or ‘omission on thia part of Lender In exarcising any right shall operata 25 a waiver

* of 'such dght or any other right. ‘A walver by any parly’ ‘ot 4 pravfsmn ‘of this Déad'of Trost shall not constituto a walver of or projudice’the party’s

" tight otherwisa 1 demand sirict compliarice with that provlslon ar any ‘ofhiar prcvislon “No prior walver by Londer, nor any course of deatng

- batwaen Lende? ‘and Grantor, shali’ consmute a'Walvér'o! any of Landér's ights°or any’ of Grantor's cbligations ‘as to-any fulure transactions.

-. Whenaver ¢onsent by Lender is required in this Deed: cf-Trust, the.granting of such consent hy Lendsr In any Instance shall nect constitule
. corlinuing consant to subsequent ln:«tances whena suc g




11-18—1997

OFFICIAL SEAL

S MIELOSZYK
.. 'NOTARY PUBLIC-OREGON
7 CCMMISSION NO. 036174
MY COMie 32 EXPIRES AUG. 1, 1898

On ihis day bafore ma, the undarsigned Notary Public, persona!'y sppsafed Samuel D Poner snd Julio A G!lman. o me known lo bs the individuals
cascrived in and who exacuted the Deed of Trust, and acknowlsdged that they signed the Deed of Trust as thelr free and voluntary act and deed, for

the uses and putposes therain mantioned. ) .
s Deigem bt w2
Rasldlng at - : "y >
By eommlsalon exp&tes f =/ -7

REQUEST, FOR FULL_ RECONVE‘{ANCE
(To beusa oblic tions have bieen paid in mn)

The unders!gmd Is the logal owner and holdar of al mdeblodness gesured by ihis. Daod of Trust. A}l sums securad by this Deed ol Tmsl hava beon

fully pald and saiisfied.” You are hereby directed, upon . ayment 1o you of any sums ‘owlng Yo you unust th terms of {is Deed of Trust or pursuant {o

any appucable slatute, 1o cancol the Nc!e secumd by this Deed &7 Trusi (whlch is dallvered to you fogother with this Dasd of Trust);and io reconvey,

without warram'/. to the partiss dagighated ,by the tering’of this'Dasd of Tiset iha as!a!e now ‘held by you undaf fh!s I)ned M Trust Piease el lhs

mommmandReaatadDmumen!s!ow Sy i ‘ i :
B : .

STATE OF OREGON: COUNTY OF KLAMATH

Filed for record at request of ___South Vallev Bank ’ : __the_ 16th
of January AD.,19_98 at 1:25 - o'clock _ P M., and duly recorded in Vol. M98 y
: of Mortgages . - . - .00 ?age 1523

, : R B S e ‘BemethaGLewtyClcrk
FEE $35.00 o ey Hudlua L

:J:‘,,m‘, ey




