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VAL XA6-9909 4 4_Pa
THIS AGREEMENT, Made and entered into this. - W .. dayof. .. JANUARY
19.98., by and between

WALLY..Ga. PASNIK.. ~SBUSTEER.. .OE' THE ..VIA&L.Y ..G e....PF\SN.TK TREST ... ._UA!Z .
hereinafter called first pariy, and ... DANNY Q .. MODGE IRVAYS :
hereinafter called second party, and . aiemenrieransaonses :
Hhereinafter called third party; WITNESSETH: . o .

RECITALS: On ﬁgﬂt ecember 16 96 DANNY R: HODGE-

hereinattor called Ok S Sxoited 3t ST SroH fo WALLY G BASNIK, TRUSTEE OF THE %%
in the sum of 8 90,145.82 , goth

td

9,

'y noto
with the morégndor’s morigags or trusé daed, homimlter calisd the security agmmnf, securing
the note. The security agreemeant was recorded in tho Morigage Recorda of KLAMATH County, Oregon, on DE

19.98., in book/real | val No...MY6 at pago ...... 3 § éor 28 {eo ""ﬁfﬁ"‘i‘ﬁ'{fgfdcﬂfﬂﬂ’/ﬁf'ﬁ

(indicate which), reference to which heraby ia made,

30, l 18 .1
g% nto fd:u
The tirat party currently is the owner and holdsr o! tho note and ccwrlly ngrecmont The sccond party e X1 th a E %o =
successor in interest of the mortdagor (indicats which) and the currant ownar of the rea! property described in thas sacurity agreemont The
third party, if an;é, is secondarily llable for the payment of the nots, &3 suroty, sndoreer, duarantor or ctherwies. The unpaid principal balance

of the noic is § - Interest thereon is paid fo . January..12. 19,98
The second pan’y ted an ox¢

of ‘the flme( 5) for paymant of the dekbt evidenced by the nots and secured by the
cacurity agreement. The first party is willing to grant the extension a3 heroinafter sot forth.

NOW, THEREFORE, for value recaived, roceipt of which hereby is acknowladged b;; the iust pasty, the lirst party hereby extends
the timefs) for payment of the current unpaid Dalance of tha nots s followa:

Principal balance shall be 1ncruased to $90,145. 82, to include interest
due to January 12, 19¢98.

Interest rate on note shall be reduced to 10% per annum, commencing 1/12/98}
Payments shall be interest only payments, -payable monthly, with first paymef
due February 12, 1998, and like payments of interest only du2 on the 12th

day of each month thereafter and.if not sooner pald. balance and interest
then owing shall be due Januari 1 2003,

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

The sums now unpaid on the note and the doclining balances thereof shall boar interest horaafter at the rate of

perce;
par annum. In no wey does this instrument chango the fermns of the noteand socurity agresniant or curtall or enlarge the rights or obligations
of the partics hareto, except lor the chango in interest rafy, it any, and tke extension granted harain. -

The second party herair; agrees to pay the current unpuld balanca of the note, togather with ths interest, promptly at the timo(s)
cet fcrth above, interost being payable at the time(s) stated in the noto,

i The thicd party, it any, agrees to such extension of tima(s) and, it tha rate 5t interast on the current debt ig hareby incroased, to
Buch incraase,

In construing document, it is understood that any party may B3 moro than one person. If the context so roguires, the singular shall
be taken fo maan the plural, Goneraliy, all grammatical changez nhall bs mado, assumed and implied to maks tho provisions hereof apply
equally fo corporations and to individuals,

IN WITNESS WHEREOF, the pamea hareto have exscuted thie do."umont in rluphcate on the date first

above written; if any undersxéned party is a corporation, it has caused its name to be signed and.its seal, if any, affixed
by an officer or @her person

lv authorized to o'o so by ordcr of its board of directors.

7

x%;;lly L". Pasnlr'p,,,f.,;;n;ﬁé-e, WEALIT¢TGU  PasikR™” ,se;ondpmfy Danny R -Hodge
Trust UAD 11/1/89 ‘ o

: Th‘rd' Party
IMPORTANT NOTIGE: {f the ubove extension comes within the purvlow of the Tml‘h-ln-lendlng Act cnd Rogulnﬁen Z, und it the first party above Imposos
a charge or fee for grunting such oxtension, AND If the obligatiin described above s other than ena “upen which the amount of the finance charge Is

determined by the appliccilon of o parcontags rate to the unpald belance,” distlosuras must bs made by thn first party p\muani ta Sectlon 226.9{c) of
Regulatien Z. For this pursose, Stevens-Nees Form No. 1319 or equivalent ahwld bs u:ed.

(NOTE: Only ths tirat party's acknowleddment ia required.)

STATE OF OREGON, County of N &QS' SO )8,

T'his instrument swas acknowlegiged before me oin 19
by ...-BETMY—Re—Hedge 0;£ g

This mstgx nt was acknowledgad before ms on C[/lﬁ"/? /R 1993?)

by I;)altu QRN
as . L PASEE.Cn
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CEXTENSION OF | T srArE OF OREGON, ﬂ}:,s o
MORTGAGE OR TRUST DEED :

y

- County of Klamath

I cortify that the within instrument
" waz received for record on the 16thgg
of January 19 98 at
314500 o'clock ...BM., and recorded in
book/vael/vaiume No...138
1393......... end/or as fee/tile/instru-
_ment/microfilm/veception No. 23112,
Record of Mortdade of aaid County.
: Witness my hand aad seal cf
County affixed.

WALLY...G.....RASHNIK
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i JACKSON.. COUNTY. TITLE

,;502 WEST.MAIN.STREET
" MEDFORD..OR..97.50.1.:

Bernetha G. Letsch, Co. Clerk
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