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" THIS TRUST DEED, made this ... 1281

19..98, between

FACK L. ROOKSTOOL. . . - R
epassiasesenea s nesnesentts e LI ; — , as Grantor,
AMERITITLE o . R BT ererin e et e o , as Trustee, and
T PR Snd ORI HODEN . Husband end Wife, or the BUFVIVor PHSTESE o

t

- Grantor irrevocably grants, bhargains, solls vand‘ coaveys to trustee x'r;:tm'svt, Wifh power of sale, the property in
Kismath . County, Oregon, describedas:” . " | .. o :

PARCEL 1: The East 50 feet of the West 150 feet of Lots'7 and 8, HOMELAND TRACIS NO. 2,
" according to the official plat thereof on file in the.office of the County Clerk of
Klamath County, Oregon. ; . - T T e :

1

PARCEL 2: The North 75 feet of Lot.11, Block 4, _FIRST ADDITION TO TONATEE HOMES,
ﬁiccr%liiné to,the.official plat thereof on-file.in the office. of the County Clerk of
E:) ounty, Orsegon. i o o o : . ]

together with all and aingular the ¢ ta, horedit t4 aind appurtonarices and: all other rights thesaunto beloriging or in anywise now
:;zrx h;rr::étct; apportaining, and the rents, issues-and profits thereof and all fixtuces now.or hereadfer attacked to or usod in cannection with

e rty. . .

FOR THE PURPOSE OF SECURING PERFORMANCE of. each agreoment of

of.. FIFTY THOUSAND AND NO/100 o e e s on

_bréngq;r herein con’lainedfa‘nd payment of the sum

[

=== Dollzrs, with intarest thereon according to the terms of a promissory
note of even date herswiih, payable to beneficiary or order and made dy gdrantor, the finol payment of principal and interest hereof, if

niot soonar paid, to be due and payable .MDOR. the sale of °%¢ Zr both of the above described parcels.:

The date.of maturity of the debt securod by thia instrument is the date, stated.above, on which the final instaliment of the note
becomes due and pavable, Should the jrantor either agree.to, attempt: to, or actually sell, convey, or-assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without ticst obtaining the written consent or approval of the beneficiary, then, at the
bernoficiary’s option*, all obligations secured by this instrument, irrsapective of the maturity - dates expressed therein, or herein, chall be-
come immediately due and payable, The execution by grantor of an earnest money agroement®¥ does not constitute a sale, conveyance or
assignment., . . . . L B Nt ) )

To protect the security of this trust deed, grantor.agrees: - - = ... B R T

1. To protect, preserve.and maintain the property in-good condition and ropair; not Yo remove or demolish any building or im-
provement thereon; not to commit or permit any wasts of the property, - - U7 L C :

2, To comglets or restore promptly and in good and habitable condition any beilding or improvement which may be construsted,
damaged cr destrcysd thereon, and pay when due &l costs incurred therefor. . R I B

3. To comply with all laws, ordi regulati cov ts, conditions and restrictions atfscting the property; it the beneticiary
so requests, to join in ting such i ing statements pursuarit to the Uniforo: Comumnarcial Code as the bensficiary may require and
to pay for liling same in the proper public office or officos, as weli ay the cost of ull lien searches made by filing ofticars or searching
agenciss as may be deomed desirable by ¢he beneticiary. - : . e s T .

4. To provide and continuously maintain insurance on the buildings now or hersalter erected on the ponperty, ﬁT;t Iois or
damago by fire and such othor hazards as the benoficiary may from time to time require, in an amount not less than gfavaue,
written in cornpanies acceptable to the boneticiavy, with loss payablo to the latter; all policies of insurance shall be delivercd to the bene-
ficiary as scon as insured; it the grentor chall 1z2il for any reeson fo procure any such insuranco and to doliver ths policies to the beneliciary
at least fittoen days prior to the expiration of any policy of insurance now or herealter piaced on the buildings, the beneficiary may pro-
curs the same at grantor’s expense. Tho amount collected under any lire or othor Insurence policy may be applied by bensticiary upon
any indebtednass sscured hereby and in such ordes as bensliclary may determine, or at option of benediciary the entire amount so collected,
or any part thereot, may be releassd to drantor. Such application or relaate shall not cure or waive any default or notice of default heroe-
under or invalidate any act done pursuant to such notice. L ot ‘ o

5. To keep the property iree trom construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property Lelore any part of such tares; assessments and-other charges bscome past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of uny taxes, assesuments, insurance premiums,
liens or other charges payable by Arantor, either by direct payment or by providing beneficiary with lunds with which to make such pay-
ment, beneliciary may, at its opticn, make payment thereof, and the amount so paid, with interest at the rete set forth in the note
secured hereby, togother with the obligations described in paragraphs 6.and 7 of this truss deed, shall be added to end become a part of
tho debt secured by this trust deed, without waiver of any rights arising Irom breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefcre described, as well s the grantor, shall be bound to the sams extent that thoy ere
bound for the paymsnt ol the obligation herein doscribed, and all such payments shall be immediately due and payable without notice,
and tho nonpayment thereof shall, at the option of tlie benoticiary, render all sums socured by this trust deed immediately due ard pay-
abla and constitute a brench of this trust deed. o - e - < :

6. T'o pay all coata, fecs and expensos of this trust including the cosi ol title search aa well as the cther conts and expensos of the
trustes incurred in connection with or In anforcing thia obligation and trustoe's and attornoy's foes actually incurred.

7. To appear in and defend any action or procseding purporting to atfect the security rights cr powers of beneticiary or trusteo;
and in any suit, action or proceeding in which the beneliciary or trustes may ‘appear, including any suit lor the foreclozure of this deed
or any suit or acticn related to this instrurtent, Including but not limited to its validity and/or erforosability, to pay all costs and ex-
pensos, including ovidenco of ttle and the bonaticlary’s or trusted’s attornsy fees; the amount of atternsy fees mentioned in this psra-
graph 7 in ali casen shall be fixed by the (rinl court and in the event of an appeal from any judgmont or decree of the trial court, grantor

further ajrecs to pay such sum at the appsllate ccurt shall edjudge ronsonable a3 the beneliciary’s or trusieo’s attorney foes on such appeal.
1¢ is muriually afrasd that: g

8. In the ovent that any portion or all of the piogerty: shali be taken m:ldor' the right ol eminent d in ot ] tion, beno-
ficlary ahall have tho right,.if i¢ so elects, to require that all or aay portion of. the monios pa;"nble as compensation for such taking,

NOTE: The Trust Doed Act providas that the trustes hereunder must bs elther an atiorasy, whe Is an active mamber of the Oregon State Bar, a bark, trust company
or siings 2nd lozn associatlon authorized to do buainess under the laws of Cragen or tha United States, a titla In2usance company sutharized to insurs tiils to real
property of this stals, its subsidizries, affii!ates, agents or tranches, the Unitad Statas or 20y ageacy thereal, of an escrow agent iconssd under ORS 636.505 to 635.585.
*WARNING: 12 USC 1701)-3 regulatos and may prohiblt axerciso of this-optien.” ~ * - " ° GO T e e ) :

*2Tha publisher suggests that such an'agraement address (ha lesie of obtaining beneficlary's consent i é&mplate detall.




-which’até' In' sxdecn bf the tifiount tegulred 6 iy 1!l fehianabia dGats; experien and ttioirioy's' teey hbubsearily pald o incutred by grantor
in'ruch procdsdings, shall be paid to beneliclary asid Applied by it dirat upon any r blo ‘Costa oxp and attornsy's fees, both
‘in'the trinl and eppellate.coitrts,: iy:paid or dncutrod by bereticlary: lisuch proovedingdiani she balance applied upoa tha indested-
niosy secured :kereby; cnd grontor-agrase, £t Iy cwn ‘oxpenss,: {o-fake: such: actions and sxedute cucl' Instrurseits as.shall bo necossery
-in obtaining such compensation, promptly. upon bensticiary's request,. RIS : T T
. -+ 9.~ At -any-time-and from time o time upon-written request-of-Lencticiary; payment-of eo3 anx] pregemtation of this desd and
Haticn), with {lncting the liability of any person for the payment of

Y

the note for endorsement (in case of -full reconvey dor: , 2

the indebtedness, trustes may.(a) consen: fo the: making of .any map.oc:plat of the property; () join in granting any ezssment or crent-
ing any restriction thereon; ( ¢) join in any subordination or other &greemant atfocting this deed or the lien or charge thereof; {d)
reconvoy, without warranty, all or-eny part of tho property, The granfee’in any ‘reconveyance may bs described a3 the ““person or persons
legally entitled therets,” and the recitals ‘thersin’ of any mattors or lacts shali be conclusive proof of the truthiulness thereof. Trustec's
f2e3 for any of tha servicsa mentioned. in this paragraph shall be not less than 85, o S IR

10.:Upon any dstault by grantor hereunder, henéficiary may at any time without notice, oither in person, by agont or by a receiver
to bo appointed by a court, and -without regard to the adsquacy of any: security for the indebtadness heroby secured, enter ugen and take
possession of the property or any part thereol; in itz own name sue of otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same; less costs and .oxpsnses of operation and: collection, including reasonable atiorney's fees upon any
indebtedness secured hereby, and in such order ns benoficlary may determine. - - ... . -

11, The entering upon and taking possessicn of the property, tho collection of such rents, issues and prolits, or the proceeds of {ire
and other insurance policies or compansation or awasdn for any taking or dacnage of tha property, and the application or relcass thereof as
aforesaid, shall not cure or waive any delauli or noticy of default her des or invalidate any act done pursuant to such nofice,

12.- Upondetault by grantor in payment ol anyindsbtedness secured horaby orin grantor's parlormince of any agreemsnt hareunder. time
baing of the essencoe with ressect to such payment aad/or pecformanco, -the berelficiary atay doclars all sutns secured heroby immediately
dus and payable, In such an oven! the beitsficiary may elect 10 procssd to loreclose this trust doad in equity as a mortgage or dicuce the
trusteo {o forsclose this ftust deed by advertisement and salo, or may diract the trustes to-pursue ‘any other rigné or remedy, either at
law or.in equity, which the beneliciary may have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to be recorded a written not
tion secured hereby whereupon the. trustee shall fix the time and placo
to foreclose this trust deed in ths manner provided o - : -

13. Alter ths trustee has commenced foroclosure by advertisemeni and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person o priviloded by ORS 86.753, may cure the defauls or defaulés, 1f the delault
consisty of a feilure -to pay, when due, sums secured by the trust desd, the default may be cured by paying the entire amount due at the
time of the cure other than such poriion &s would not than be Jue had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the. performance roquired under: the obligation or trust deed, In any case, in addition to curing the de-

“{ault or defaults, the person etlocting the cure- shall pay to the" beneliciary all costs and expensos actually incurred in enlorcing
the obligation of the trust deed togother with tiustes’s and attornay’s fecs not excesding the amoants provided by law.

14. Otherwize, the sale shall be keld on the date and ot tho time and place designated in the notice of sale or the time to which
the sale may be postponed a3 provided Dy law, The trustee may eoll the property either.in one parcel or in ssparate parcels and shall sell
¢he parcel cr parcels at auction.to the highast bidder for cash, payable at the time of aale. Trustee shail doliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covonant or warranty, express or implied, Tho recitals in the
deed uf any matters of fact shall be conclusive proot ot the truthiulness thereot, Any person, excluding -the trustes, but including the
dranfor and benoficiary, may purchase at the sals, e SO e

15. When trustae sslls pursuant to the puwers. provided: herein, trustse shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the ion of the trustse and a roasonable charge by frustee's attarnsy, (2} to the obligation secured by
the trust deed, (3) .10 all persons-having recorded liang subsequent o the interest of the frustea in the trust deed as their interests may
appear in the ordus. of their priority and ( 4) the surplus, it any, to thi grantor or to-any successor- in inferest entitled fo such surplus.

16.- Beneliciary may from ¢ime.to time int a r or s30rs to any frusteo named herein or fo any successor trustes
appointed hereundor. Upon such appointment, and without cenveyance to the succossor frustoo, the latter shall be vested with al! title,
Powers and duties conferred upos: any trustes hersin nared or appointed . hereunder. - Each such appointment. and substitution shall be
made by syrilten instrument executed by. beneficiary, which, whon recorded in the mortgago records of the county or counties in which the
property i3 situated, shall be conclusive proof of proper. appointmont of the ; frustes.

17. Trustee accepts this trust.when this dead, duly executed and acknowledgad, i= made a rublic record rs provided by law. Trustee
is not obligated to_notify any party herete of pending sale under. any other dead of trust.or of any action or. proceeding in which grantor,
beneliciary or trusten shall be a party unless such nction or proceeding is brought by irustes.

The grantor covénants and agrees (o und vwith the benellciary and he, beneficinry’s succestor in Inferest thet tha grantor is lawtully
aoized in oo simple of the real property and has valid, unencumbered title thoreto, ‘excopt as may be set forth in an addendum or exhibit
attached hereto, and. that the grantor will warrant and forever. defend the sams against all persons whomiscever,

WARNING: Unless grentor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between- them, beneficiary may purchase insurance at. grantor's expense to protect bene-
ficiary's interest. This insurance may, but need nof, also protect grantor's interest. If the collateral beconies damaged,
the coverage purchased by.beneficiary may not pay:-any claim made by or adainst. grantor. Grantor may laier cancei
the coverage by providing evidence that grantor hae obtained ‘property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased-by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or_loan will apply to it. The sffective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably morn expensive than insurance grantcr might otherwise

obtain alone and may. not satisfy any nzed for. property d,amage:cpvez_ga‘gev_ or any mandatory liability insurance re-

quirements imposed by applicable law. e e R o )
The grantor warrants that the proceods of the loan represented 'y the above. described note und this tiuss aeed are:
(a)* primarily for grantor’s personal, family or houscheld purposes (see Important Notica bulow),
(b) for an organization, or {even if grantor is a natural person) are for business or commorcial purposes.
This deed applies io, inures io the benefit of and binds all parties heroto, their heirs, logatees, devisoes, administratore, e tors,
personal representatives, successors and assigns, The teirn baneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary hersin,.. - 0 o0 i tuen o oo
In construing this irust deed, it is understood that the:grantor, trustes and/or bensliciary may each be more than one percon; thad
if the contoxt so requiros, the singulur shall be taken to mean and include the plural, aud that 8enerally all grammatical changes shall be
. mado, assumed and implied to mako the provisions hereot -apply equally to corporations and to individuals. - . ’
IN WITNESS WHEREOF, the grantor has executed th%nskument the day and yegr first ve written.
*IMPORTAN{ NC’)TICE: D-lnl‘o, by linh'ig l!:,l;', w):‘i:hhavzr w&;n;mfy'(u) er (:) is /!‘( e ,M S
not applizable; If warranty (o) is applicable and ths benefic ary is o crediisr b :
as sui’!’: word 13 defined in the ‘Trefh-in-londing Act ard Regulation Z, the / JACK L. ROOKSTOOL
honaficiary MUST ply with the Act and Regulction by king required d :
disclosures; for this purpose use Stevens-Nass Form No., 1319, o equivalent, .

1f compliance with the At is not roqulred, disregerd this #ollea,s A i
e e e “'""STATE‘OFOREGON,’CO{:{I;}!]Q!A'l » ;K_lgn;&th' LTI e
GEFIGIAL SEAL l'hxslgnstrument was dcknowledged before me on',...........danuary....... A5 19.98,,

. SEORGIA J. BOUNAERTAC .L...ROOKSTQOL...... s e 5
NOTARY PUBLIC-OREGON /¢ Frasr  ack dged befire LS VLeRE Yoo LS., 19.98,
_ COMMIBSIONTH 47155’1_‘1115 nsfrument wa;ac&now{g gedj ba ore ma_‘Otj. 5 LNt /v ,

LUAUSSION EXP) oy
By ¢ SEAL
CEQVGIA HBOLLINGER

7] -NOTARY FUBLICOREGON- § < W 5 Q) & st P v

7 COMMISSION NO, 047155 i YKL APLALY, .
MY COMMISSION EXPIRES OCT, 3, 1999 § - ®y gon My conghhission expires £0.4=5F

. o REQUEST FO? Fyll. RECONVF.YAN__CE {Te ke used onfy wheti obligaticns have baen paid.)

 STATE OF OREGON: COUNTY OF KLAMATH : s, - '

Filed for record at request of Americitle . . e _16th _day

of______Janusry  AD,19_98 _at_ 3¢45- _o'clock" ‘P .M., aid duly recorded in Vol ___M98 .
ST ef _Movteages : onPage. . 1596 .

: o . I i »Berhe;:gia Letsch, Cournty Clerk

FEE- = $15.00 - .. oeenltol j By /«rf:f‘/tb’li . ,Mn)




