da;;of January e 19 98, betwesen -

as Grantor,
, Qs Tiustee, and

~Aspen Title: & EScroW, IncC. . . oo i-aiwso
,H,ej.):,s and I)evisees af Charies R, Mc Cormellf

,as Beneixcxary,

~ T WITNESSETHH e e T L :
Grantor xrrevocably gmnts, bargama, _.eIIs and ccnveys fo tmstae in ttust W:th power oi sale, the proper‘y in
County, Oregon dascnbed’ as. RE e

together with all and smgular ‘the ‘cr.smanta, ‘hereditamenta and appurmr.anuea ‘end ol othas nghts thereanto belonding ar in anywise now
or hereaffor apperlalm’ng. and the renta, igsues and proﬁfs fhereof and all fixtures now or hersatter attaclked to or wsec! in connsction with
the praperty. .
- FOR THE PURFOSE OF SECURING PF RE ORMANCE oi oach auraemenl of gmptor harein contzuned and payment of ths sum
ot..Iweaty~seven thousand and no/10

“"""'""‘""""""($2/ gag. 00) ‘ Dollan, with interest thereon aoccrdmg to the ferms of a promissory
note of even date herewith, payable to benehclary or order and made by grantor, the tinul psyment of principal and interest hersof, if

not sooner paid, to ba duo and payable 3t maturity of note 19 .. .

The date of matun!y of 'ha dobt sacurod by tlus mslruman! u ﬂ'li! dnhs, afatacl above, on w’uch the final mstallmont of the note
Dbocomes due and payabls,”

- ilo protect the security. ol thla trust deed, grantor aéroa:. RN

1, To protect, preserve and maintain tha property-in good candmon aud rapair, not to remove or demohxh any building or im-
provement thereon; nct {o commit or, permit any wasts of the property. .. ..

2, To complato .or restere promptly and in good and. habitable condmon nny bulldmg or xmprovement qucP may be cansfrucled
damaged or destroyed theteon, and pay when due ail costa incurred-therefor. .. -

3. To camply with all laws, ordinances, regulations, covenants, .condition:s nnd raatncttom aflectme tlw property, it ﬂw benaftcmry
8o requests,.to join in cxecutlng such financing statements. pursuant to the Uniform Commerciel Code ao the boneficiary may require and
to pay for iling same in tho proper public otlics or oflices, &3 well as ths cost of all lien scuchs: made by liling officers or searching
agenicies a3 may bo desmed desirable by the benoficiary, .

4, To provide and continuously raaintain insurance on the bmldmgs now _or hemalter arected on the property ngainst loss or
damn;zo by tire and such othar hazarda as the benoficiary may from time to timo require, in an amount not less than $insurable.ya
written in companies accepteble to the bensticiarv, with loss payable io the Iatter; all policies of insurance shall be delivered to tho bene-
ticiary as soon as msured, it the grantor aihall fail for any reascn to procure any such insurance and to deliver the policies to the heneliciary
at least fifteen days pnor to the expiration of any policy of insurance now or hereaftor placed on the buildings, the bencficiary may pro-
cure the same at grantor's oxpense. The amount collerfed under any tire or ofher ‘insurance policy may be applied by boneliciary upon
any indebtednoss sscured hareby and in rich order as benaﬂclary may determinis, or at option 6! Leneficiary the entire amount so coilected,
or any part thereof, may be released to grantor. Such’ app!lcatton or rclcnso shall not curo or wnlva any de!ault or notice of default here-
under or invalidate any act done pursuant fo such nofice..

5. To kesp the property fres from’ construction liens and to' pay all taxes, assessments and otker charges that may be levied or
assessed upon or against the proporty kafore any part ol such taxes, asssssments and other ‘charges become past due or delmquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to thake payment of any taxes, aszessments, insurance premiums,
liens or othar charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, ‘and 'the amount so peid, with inforest at the rate set forth in the note
secured hereby, togethsr with the obligations doscrtbed in paragraphs 6 anc 7 of this trust deed, shall bs added to and become a part of
the debt secured by this frust deed, without waivor of any rights arising from breach of any of il'e covenants hereot and for such paymerts,
with interest as aloreraid, the property hereinbefore described, as well as the grantor, shall ‘bs bound to the same extent that they are
botind for ths payment ol the obhgahon herein dostribed, and &ll such payments shall be immediately due and payabls without notice,
and tho nonpayment thereof shall, ai the option of the boreliclary, render all sums socured by this trust deed immediately due iind pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fecs and oxpamas of thia trust including the cost of title searck as well s the other costs and expensss of the
frustea incurred in ccnnectmn with or in enlorcmg this obhgahon and trustoo’s and attorney’s tees actuslly incurred.

7. T'o appesr in'and defend any action or procesding purportmg to affect the security nght: or powers of beneficiary or frustee;
end in any ‘suit, action or proceeding in which the beneliciary 'or trustse m&y appear, including nny suit for tha foreclosure of this deed,
to pay all costs and expenses, includmg evidenco of title und the beneficiary’s or trustee's ‘attorney’s fees; the amcunt of attorney’s lees
mentioned in this paragraph 7 in all cases shall ba fixod by the trial court and in the evernt of an appeal from any judgment or decree of
the #ricl court, grenvor further agrees to pay such sum as tho appellafe court shall ad;udac reasonnb!e as fhe bcnehc:arys or trustso’s st.
torney’s Ieo: on such appeal. ; ) R o X :

I¢ is mutually agreed that: . o

'8. In the event that any portion or all of tha praperly shall be taken under tl;o rlght ol inant¢ d in or cond tion, bene-
hcmry shall have. the ng)':t if it so elects, {o requlra that nll or; any’ portmn of ‘the: momus paynble as’ compensatmn for sucl takmg,

HOTE: Tho Trust Dend Acf pmvldes ihul ’ho !nnho h:nundn mus' bo ‘elther un atiomney, who iz an cclivs membar of the Oregon State Rar, a bonk,
trust company or savings and loan {zad to do business under the laws of' Oragen' or the United States, e title insurancs company autho~
tized to insure tille'fo real property of this mm, ln wﬁsidlarfe:, nfﬂllatu, aglnh or. hmnches, Qka Unmd SMM or any’ ogenq ﬁ\omof, or an escrow
ngonf licansed urder ORS 696.505 1o 696.565, .

'I'RUST DEED

7.Ranell...Maillou.é;.&..l.at.ty.[.W...;;Cnlz_ii«e.]_.l N

Groator: . - .o <. N, [ ceack nesedven

,_J:_g;ace,..q.f...gh ,rleﬁ...R:...M,c ..qumsll..._ A e

- RECORDER'D USK -

i

.. Baneflciary

: ' W:tness my hand o
Aﬂcrhumﬂng Ralum to (Nmm, .\dduu, le)x o et R 1N o o COU’I!(’Y aifxxed.

- Aspen, Title. & Escrow, Inc. . -

525 Maln Street. il ' R

%ar.?‘hlilig pone ..~.97 6




which'afe iny sx6asy'of the amoont tequired fo pay al'; : bla costs; exponses and attorirey’s fors [mecessatily paid or incurred by grantor .
ire such: proceedings, ahall be paid to begeficlary-and-applied by it tirst upon any reasorinblo costs and expsnses and attorney’s fees, both:
in the trial and. appellate courts, nscessarily paid or incurred by beneticiery in such proceedings, ard the balence applied upon the indebted-
ness secuted heroby; and grantar agrees, at.its own expense, to take such act/ons and te. such, instruments as shall be neceszary
in obtalning suih compensation,’ promptly upon baneficinry's roquost, - .. IR Y IR P

" 9:°At any ‘time and from time to tlime upon writtan roquest of bonsticlary, payment of its lees and presontaticn of this deed and
the note for ondorsomont (in case of full roconveyurces, for cancallation), without atiecting the liebility. of cny persen for the payment of
the indebtednoas, trusteo may {a) consont to the making ' 3 he property; (B) join in $ranting any casenwnt or creat-
ing any restriction thereon; (c) join in any subordina 1 or othar egreement atfecting this ‘deed.or the lien or chargs thereol; {d)
reconvey, without warranty, all or any part of the propeity. The grantee in any reconveyance may be described £s the “person or persons
legally entitled thereto,”. and tho recitals theroin of ary.matters or facts -shall 'bo conclusive proot of the truthfulness thereof, Trustee's
fees for any ot the servicss menticned in' this paragraph shail be not less than $5, LT L : :

19. Upon any default by grantor hereunder, Lonoliclary may at any. time without notice, either in person, by &gent or by a receiver
to be appointed by a court, nnd without regazd to theadeguacy of any sscurity’ lor the indebtednass horeby secured, enfer upon and {ake
poasassion of the property or any part thureof, in its own'name suo or otheswiso collsct the rents, issues and profits, including these pass
due and unpaid, and apply the sameo, loss costs and expenses of operation and collect] , including ble attorney’s lees upon any
indebtedness secured horeby, and in such.order as beneliclary may determine., : o ’

" 11, The enteéring upon and taking possession of thie' pioperty, the collection of such rents, issuss-and profits, or the proceeds of fire
and other insurance policies or compenasation or awards foriany taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such ncfics.

12. Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor’s performance of any agreement hereunder, time
being of the esssnco with respoct fo such payment and/or-performance, the bencliciary may declars all sums secured kereby immediately
due and payable. In such an event the beneliciary may olect to proceed to forecloss this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and ‘sale, or may ‘direct the -trustes fo.pursue any other right or remedy, either at
law or in equity, which the ‘beneficiary may have, In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
liciary or the trustés shall oxecute and causs to be recdrded a wriften fotice of default and slécton to soll the property to satisly the obliga-
tion sécured heroby whereupon the trustes shall tix the time and place of sale, ive notice theréot as'then required by law and proceed
to foreclose this trust deed in the ‘manner provided in ORS 86.735 ¢0 86,795 % = - i oo L ’ :

13, Alter the trustee hes menced forec losure 'by"adi'c?tise‘mant and salé, and at any time prior to § days before the date the
frustee conducts the sale, the grantor or any other pereon 8o’ privileged by ORS 86.753, may cure the default or dotaults. If tha default
consists of a failure fo pay, when due, sums sscured by 'the trust deed, the default may bé cured by paying the entiro amcunt due at the
time of the cure other thern suc i - that is capable of being

} ired under ¢} : in addition to curing the de-
all pay’to the benaticlary all . .and "éxpenses actunlly incurred in enforcing
the obligation of the fruat deed together with trustée’s and attorney’s foes not oxceading the amounts peovided by law.
: 14. Otherwiso, tho sale shall bo held on the date and af'the time and place ‘designated in the notice of salo or the time to which
the salo may be postponed as provided by law. The trustes may sell 'the property ‘oither in one parcel or in sepacate parcels and shall sell
the parcel or parcals at auction to the highest bidder for tash, payable st the time of aale. Trustos shall deliver to the purchaser its deed
in form as required by law conveying the proporty sc eold, but without any covenant ‘or warranty, express-or implied. The recitals in the
deed of any roatters of fact shall be conclusive proot of the trithiulness thereof.” Any ‘person,’ excluding-the trustee, but including the
grantor and berioficiary, may purchase at the sale, o o » o

15. When. trustee sells pursuant to the powers provided herein, frustes shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the « tion of the trustce-and a ressonable charge by trustee’s attorriey, (2) to the obligation sscured by
the trust deed, (3) to all persons having recorded liens subsequent to the inferost of ‘the fructes in the trust deed as their interests may
appecr in the order of their priority and 4) the surplus, if any, to the grantor ‘or to'any ‘siccessor in interest entitled to such surplus.

16, Bensficiary may trom time to time bint & ‘succassor or : s fo any frustee named herein or to any successor frustee
appointed hereunder. Upon such appointmont, and withoui! conveysdnce to the successor trusteo, the lnttar shall be vested with all title,
powers. and dulies conlerred upon any trustes herein namoil or appointed hereunder,” Ench' such ‘appointmeént and ‘substitution shall be
rade by writfen instrumerit executed by beneticiary, which, when recorded in the mortgage records of the ‘county or counties in which the
property. is situated, shall be cenclusive proot of ‘proper. appointmsnt of thei 1ccossor -trustes, AR : )

. 17, Trustee accepts this fryst when 'this deed, duly é ted and ack; ledged, is mede a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benoficiary” or trustee shall be a party unless ruch dotisn or proceeding ia brought by trustes. BT e T ;
The grantor covenants and agrees to and with ths baneficiary and 'the beneficiary’ iccessor in interest that the grantor is ‘awlully

scized in_foy cimple 6f 'tho real property and kas a valid  uhencumborod tiils thoreto

and that the grentor will warrant and forever dofere. tho.same against all pursons whomsosvar, . - T :

The grantor warrants that the procends i tho loan reprosentad by the above described note and this trust deed ere:

(a)* primarily for grantor's personal, family. or household purpases (sce Important Notice below), .. .

(b) for an organization, or (evau it ‘grantor is.a nutural person) aro for businsss or.commercial purposes. .

Thia deed applies to, inures to the benelit of -and binds all parties hersto, their heirs, logateos, devisees, admini: frators, ex ors,
personal representatives, successors and assigns.: The term beneficiary. shall. mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a boneticiary herein. .- . oo R S .

In construing this trust desd, it is understood that the grantor, trustee and/or beneficiary may each bs more than one person; that
if the context so requires, the singular ehail be taken. to psan and includo the plural, and. that genorally all grammatical changes shall be
made, assumed and implied to make. the provisions: hernat apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has ‘executed this instrument the day and year first above written.

* IMPORTANT ancé: Dohu,v by linlné.wi, viichever wareaniy :(a)_or {b} 1s Russ
f o th P

not ap 7 If warranty (a) is af ~and the baneficlary is a creditor .

a8 such 'word Jt definec In the Truth-in-Londing Act ‘and. Rogulation Z, the - =77 .~ 4 ¢ W el Bl
beaneliclary MUST comply. with the Act and Regulaten by-making: required &7 M. 'Caldwell -
disclosures; for this purpose uce Stovens-Ness Form No. 1319, or aquivalent.
1% complianes with the Act:Is not required, discegard ihls notice. - ey

e "STATE OF OREGON, County of .. K1amath .. Lyee
This instrument was acknowledged before me on ..J2naury — /4
by .Ruggell Mailloux: and Larry W. Caldwell

by

-l IGIAL SEAL
D WMARLEWET- ADDINGTON

J NOTARY PUBLIC-OREGON - _
COLMIBION NO. 060616 : A,z
oY COMMIBEION EXPRES MAR. 22,2001 v .2 %ég;u

Ay commission expires ... 9. ~R.2-0 /..

" REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been pald.)

The undersigned is the logal ownar and hoider of all indebfodriesd secured by the foregoing trust deed. All sums secured by the trust
deed havo been tully paid ard saiistied, You hereby ate diroctad, on payment to you:ol any sums owing to you undor the terms -of. the
trust deed or pursusnt to statuts, to I al! evidences of indebtedness secured by the truat deod (which are delivored to you harewith
toother with the trust deed) and fo ‘reconvey, withou warrarity; fo' the partics d§:i¢h&tqdf by the terms of the trust deed the estato novr
kojd by you under. the same. Mall feconveyasico and dociiments {0 5.0 L e L ORI

S e SO TR
JEtE] RN FeeoahlY .

DATED: . et i i . ,19 r

Do not lose or dél;r;éi 'Yhia Trust Daed OR THE NOTE which WWsbcures, - ST L
Soih must ke delivarad to the hustos for caazellotion hofore ;3 b i : S
P RS

recanveyance,will bp made. A Sy Baneficiery s
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Lot 1, Block 5, FIKST ADDITION TO THE CITY OF KLAMATH FALLS, in
the County of Klamath, State of Oregon, more particularly
described as follows: o o

Beginning’at an iron pin on the ‘Southerly line of Upham Street
at the Northwest corner of Lot 1, Block 5, FIRST ADDITION TO
KLAMATH FALLS, OREGON, in.the County of Klamath, State of
Oregon; thence along the line between said Lot 1 and Lot 2, a .
distance of 89.35 feet to an iron pin; thence in a Northerly
direction a distance of 56.4 feet more or less to an iron pin on
the Southerly line of Upham Street, said iron pin lying 65.5
feet Easterly along the Southerly line of Upham Street from the
place cf beginning; thence Westerly along the Southerly line of
Upham Street, a distance of 69.5 feet to the ' place of beginning.

CODE 1 MAP 3809-29CD TL 6900

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Aspen Tirle & Bacraw the 16th day

of January AD,15_98 a___3:33.  o'clock ___P. M., and duly recorded inVol. __M98

of Mortgages. , __on Page. . 1604 " o
AR X)chéthn G. Letgeh, County Clerk
Yatddus K acos

FEE  $20.00 Ly




