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THIS TRUST DEED, madé'this k2 th’ .idny of . January .- 1998 por
o Risgell. Mailloux .and Larry..W. : e SIDIRTEI AN RRE. ST

7]

» as Grantor,
, a8 Trustee, and

Aspen Title. & Escrow, Inc.:
dn'z'Cb’rp_brationif L
S WIZ‘ZV_IZSSETH&?

K1 Grirlrltor irrevocably grants, bargains, sells and ’é}ﬁii’/eys to trustes in.#rust, with power of sale, the property in
ama ; ” i O

Dugan Chevrole t (0., an Oreg as Beneficiary,

~....il County, Orégon, escribed as

Please see exhibit "A" artached hereto and made. a.part thereof .. -

o

DEED OF TRUST. AND THE:0BLTGATION SECURED THEREIN, ARE JUNIOR AND’ SUBORDINATE
T0 A DEED OF TRUST'IN FAVOR'OF THE MEIRS AND DEVISEES OF CHARLES 'R, MC CONNELL
IN THE'AMOUNT OF -$27 ;000500 v condi Lo o ooor o OF CHARLES R, S

togethor with all and singular-ths tenezis s, hé’:?{odllk}z‘w:ﬁ.‘b and ESpuriéhugéoQ:‘dhd all other nghlu f'};erct.};zfé belonging or in anywive now
o,: haroalter appertaining, and ths ‘ronts, issues and prolits thereof and all tixtures now or hsreafter attached to or usad in connection with
the property. - < .o RS S A 'if:_"x-‘:‘ o

R OR THE PURFPOSE OF SECURINGfPERF ORMA!\’CE él ench' ag?rbe'mdhf of gréhloi'h‘érclr‘ur contained and payment of tho sum
of SIX THOU IX XLUND_REIU‘..SIXTX#ﬁIXiAND.).QﬁllQQ" e
: 266 ‘

. 3 g e SRR Dollars, With intersit theréon according to the terms of a promissory
nota of ever: date herewith, Ppayable to beneficiary or erdor and made by grantor, tho-final payment-of.principal and interest hereot, it
not soorer paid, to be due and payable 81 .g.:ixx...qf...ngc.e...., 19 ' - '
The date of maturity of the debt secured by this instrument is the date, atated above, on.which the final installmer¢ of the note
becomes dus'and payable, - ... i i ool NSt SRR T et - ORI ’ )
To protect the security of this trust deed, geanior ngrees; . - - LR S PR .
1."To protect, precerve snd maintain the property in good condition and repair; ‘not to remove or demolish - any building or im-
Pravemant theroon; not 10 commit. or pormit any waste of the property,. ... . olocacl e o O : .
2. To complete or restore promptly and iri good and fabitable condition any building or
damaged or destroyed thereon, and pay whan due all costy incurred-tharefor; .- - - L e L
3. To comply with all laws, ordi; , regulations, ts, condiﬁons’and*reutrlcflon.-i-‘aﬂecting the property;.it the beneliciary
20 requests, fo join in ting such fi ing stat “pursuant 6 the Unitorm Commercinl Code ac-the beneticiary may require and
fo pay lor tiling same in the proper public offico or oftices, a3 well ‘as the cost of all lien searches made by filing officers or searching
agencies a3 may be deemed desirablo by the beneficiaty, ... - S S T e S I S o
-4, To provide and conéinuously maintain’ insurance o' the tuildings: now: or- heroatter orected on the propesty against loss or
damage by fire and such other hazards az the beneficiary may from tima to time require, in an amount not less than sinsur.aible...ya’
written in companies accoptable to the beneliciary, with loss payablo to the latter; all policies of insurance shall be delivered to the bene-
liciary as soor as insured; if the grantor shall 1ail for any reasoa to procure iny such insurance and to daliver the Ppolicies to the beneficiary
at least titteen days prior to the expiration of any policy of insurance now or, heroaftor placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense, The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such ordse as baneficlary may determins, ot af option of Sensticiary the entire amount so collected,
or any part thereof, may be released tn ifrantor. Such application or reléase shall not cure or waive any default or notice of default hero-
under or invalidate any act done pursusnt 10 such riotice, . L LT - )
5. To keop the praperty free from consfruction liens and fo.pay all taxes, assessments and other chargss that may be levied or
d upon or against the property before any part of such taxes, assessments and other charges Lecome past dus or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor {ait to make payment of any taxes, assessments, insurance premiucas,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at. its option, make payment thereof, and the amount 40 paid, with intersst at the rate set lorth in the note
secured heroby, togethor with the obligations dascribed in paragraphs 6 and 7 of ¢his trust deed, shall be added to and becoms a part of
t - thi i ai rights arising from breach of any of the coveniints hereot and for such payments,
tibed, as well as the grantor, shall bo_bound 16 the samo extent that they are
od, and all such paymerts shall bo immiediatoly due and payable without notice,
ayment thereot shall, at the option of the beneficiary, reader all sums socured by this trust deed immediately due and pay-
able and conatitute a breack of ¢his trust deed.’ . ) T e . o
6. To pay all costs, fees and expensos cf this trust including the cosé ‘of title search as woll ay.the other costs and oxpenses of the
trustee incurred in. connection with or in enforcing fhiq'obligatid.p and trustee’s and attornoy's foes actually incurred,
B . To apy in'and defsnd any acti P eding purporting to _atlect 'the sscurity rights or powars of beneficiary or trustes;
and in any suit, action or proceeding in which the beneliciary or trustes may appear, including any ‘suit for the foreclosure of thia deed,
to pay all costs and expensas, includi) e b, ! teo's attornsy's fo0s; the amount of attorney’s fees
mentioned in thig paragraph 7 Aixed by the trial court and in the avent of an appeal rom any judgmont or decrea of
the trial court, grantor lurther adrees {0 pay such sum'as the appellats court ahall adjtidge reasonabls as the beneficiary’s or trustoe’s at-
torney’s fees on asch appeal. o L e O .
J‘t!smutuu_llyugmedthnt:.‘ : L e T LT T o
8. In .the wvent that any portion or all of the property shall bs taken undor the right of aminsiit d nain or cond tivn, bene-
ficiary shall have the right, if it 80 elecis, to require. that all or, any " portion ‘ot the ‘monisa payable a3 ‘compensation for such taking,

B provemment which may bg constructed,

o

HOTE: The Truit Deed Act pravides that the trustes hareundar. rust bo eliner an attorney, who Is S0 acive member of the Oregon State Bar, o bank,
trust company or saving: ard lean latl utherized fo do’businay i.under the laws of Giegan or the United Statos, a fitle insurante company qutho-
rized o Insure fitle te rsal propeity of this state, 1ts subsidiaries, affiti o2, agents or branches, th tod States or any agency tharest, or an escrow
agent licansed under ORS 696,305 1o 696,538, - P R e o ’ )

tustoe

Russell Mailloux = - ol : . AN
Larry W.. Caldweli. TR | A, e - was.re d for record on the..........day
A A et | T e et NG ey 19 at
LT 8RACK REBERVED, . cIeek....... M., and recorded in
Charles Ra il = FORI
R e :‘?l\tgﬂblﬂllfl¥‘

oL ©+ Gronter
Helrs and Devisees ‘of
...Mc Connell - - .

and/¢ as fee/tile/instru-
: pt/zq{grgfil@/{gcep_ Qn Wo..........l,
T antiday e B - , oot said County,
. = e B e W ‘Witness ty hand qnd seal’ of
After Recarding n@wm;g;‘mhmg;@ag.?_., Tiply e il s o County-affixed,. . \ ]
Ahspen Title & Esérow, Ine,' ‘vl G L \
‘» ,SZS\Main strEQ‘C':i‘ NI R T ».“:'_.:,'. gs AR - 7 - DREAN o e : : TI‘I'LE. B
Klamath Fails, 68 97861 : : , 3 ; Fogy \i
L ALEn: Ol Ection opartmant. ’ : : <oy Deplity\ |

i




whick-ars in ‘excusq of-the amount reguired 1o pay ol tossorisbl (:,éafg ‘expérisen and atioeney’s thes ’nacommly Ppaid or incurred by gronior
° 4

in such orocesdinga, nhall-bo paid ito Penoficlary and- appliod by it 1

rat Epon any reazonabia coste and sxponses and attorney's foos, both

in the trial st appellate courts, tiscessarily pald or Incurrsid by benoticlary in such procesdings, an:d the balance applied upon the indebted- .

in oBtaining such Coaigonsation, promptly upon bensticiory’'s request, .

noss sccured hereby; and geantor agress, at ita own expanse, ‘to take such actlons and -exeeute such. instr ts as shall be necessary

9. At any time and-from time to time upon wiittén request of bensiiciary, béymenf of it fees’aiid prosentatizn ‘of this deed'and
the ncte for endorsoment (in caio of full reconvoyances, for cancellation), without affeceing the liability of any person for-the paymont of

the indebtodness, trustes may (a) consent to the making ‘of any map or plat of the property; (b) joi

Py

in in granting any oassment or cread-

ing eny restriction thoreon; (c) join in any subordinatior or otier agreement ailecting this'devd: or the lien or ‘charge theriiof; {(d)
reconvey, without warranty, all or any part of the properly. Tho drantes in any renonveyaice may be doscribed s the “person or parsons
logally entitled theretu,” and tho recitals therein of any-matters or facts ‘shall be concluxlva‘p(oof ot thgv truthfulness thereof. Trustes's

fees lor any of the ssrvices mentionsd in this paragraph shall be not lees than 85, Sl

10. Upon any default by grantor hereundor, benoficlary may at any time without m»ﬂee sither }n person, By agdent or by a raecsaiver

to be appointed by a court, and without regard to tha adequacy of any socurity for the ivvisbtodness

hereby secured, enter upon and fake

possession of the propetty or any part theraof, in its cwn hamo sue or otherwise collsct iho rents, issucs and protits, including those past

dus and unpaid, and apply the usame, less costs and eiiponses of operation and collection, including
indebtednoess secured hereby, and in such ozder as benoficlary may determine.

reasonabls attorney's tees upon any

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolita, or the proceeds of fire
licies or i

and other incurance p ion or awards for any taki

ng or damagq of the property, and the application or relesse thereof ag

aforesaid, shall not cure or waive any default or notice of detault har der or invalidats any acf done pursuant to such notice.

12. Upondefsult by grantor in Paymeont of any indebtedness secured he, i *s performance of any agroernent hereunder, time
being of the assance with respsct 16 such payment andfor performancs, i y declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elsct to proceed rust deed in equity as a mortgage or direct the

trusteo to foreclose this trust doed by advertisement and salo, or may direct ths trustes to pureue any other right or remsdy, citker at
law or in equity, which tho beneficiary may have, In ths event the bensliciary elects fo {oreciose by advertisement and sale, the bene.
ficiary or the trustae shall executs and, causs 1o be recorded a written nofice of defaalf and election to sall the property to satisty the obliga-
tion sacured hereby whereupon the trusiee shull fix the time and place of sale, give notice theroof as then required by law and proceed

to forecloze this trust deed in the manner, provided in ORS 86.735 to 86,795,

13. Altor the trustoe. has commenced {oreclosure. by advertisoment and sals, and at any time prior (o 5 days belore tho date the

frustee conducts the salo, the grantor or any ol_}mi‘ porson 6o priviieged by ORS 86.753, may cure th

comsista of a failure to pay, when due, sums socured by tla trust deed, the default may be cured by

e default lts. It the def.
‘paying the entire amount due at tho

time of the cure othor than such poition as would not then bo dus had no default occurrod. Any other default that is capsable of being
cured may be curad by tendering the performance required under the obligation or trust deed, In any case, in addition to curing the de-
fault or defaults, the person oflecting the cure shall pay to the bencticiary  all .costs and expenses actually incurred ini enforcing
the cbiigaticn of the trust deed togother with, trusteo’s and attornsy's fees not exceeding the amounts provided by law,

14, Otharwise, the sale shall bs held on the dato and at the time and plnco desigrated in the
the sale may be postponed as provided by law. The'trustes may 8oll the properdy cither in ons parce.

notice of sals or the time to which
! or iz scparate parceis and shall sell

¢ho parcel or parcels at auction to the highost bidder for cash, payable at the tims of sals. Trustee rhall deliver to the purchaser its dosd

in form as required by law conveying the property sa sold, buf without any covenant or_warranty, e

xpress or implied. The recitals in the

deed of any matters of fact shall be conclusive proof of the trithiulness thereof. Any' person, excluding the trustee, but¢ including the

drantor and beneficiary, may purchase at tha sals. o

¢

15. Wher trustee sells pursuant fo the powers providad herain, trustee shall apply the proceeds of sale to payment of (1) the ex-
: y :

penses of sale, including

ion of the trustee and a reasonable charga by trustee’s attornsy, (2) lo the obligation escured by

&
the trust deed, (3) to all persons having recorded liens subzequent to tho intorest of the trustea in the trust deed as their interests may

appear in tho order of their priority and (4) the surplus, if any, to the drantor or fo any successor i
16. Bensticiary may from time, to time f

n.intorest ‘entitled to such surplus.

ppoint a or éors 1o 'any tristes named herein or fo any successor trustee

appointed hereunder. Upon such appointmiont, and without conveyance to_the succassor trustes, tie latter shail be vested with all title,
nlerred upon any truates herein nawed or, appointed heietitrder, Each guch appointment and substitution shall be

made by written instrument executed by berieliciary, which, when recorded in the pior!

property ia situated, shall be conclusive proof of proper int o’ the " truslos,

L

tgage records of the county or counties in which the

17, Trusteo accopts this trust | utnd arid acknowledged, is tade a pﬁblié‘rgcdrd &8 provized by law. Trustes
i tust o of any action or proceeding in which graator,

by trusteo. .

tha.benoliciary.and lin baneticiary's succossor in inforest that the grantor iy lawtully

valid, unéncumberad (title thereta
and that the kgrantar will warrant and forover defend
The grentor warrants that the proceeds of the

'(a)* primarily for grantor's personal, family or houschold ‘purposee (see Important Notice ‘helow),.

(b) for an organization, or (evun-it grantor is a natural perecn) are for businass or commercial purpdses.

This deed applies to, inures to the benofit of and-binds ali pariies herote, ‘their -hoira, lsgat.

.

, devisess, inistrators, executors,

personal representatives, successors and assigns, The'term:beneticiary. shall meart the holder and owner, including pledgee, of the contract

secured hereby, whether or not- d as a beneticiary hetein... . R A S
' In construing this trust deed, it is understood that the grantor, trustos and/or beneficiary ma

y ouch be more than one person; that

if the context so requires, the aingular shall be taken to moan and include the plural, and.that gonerally all geammatical changes shall be
made, assumed -and.implied ‘to make the provigions hereof upply equaily to corporations and to individuals.

IN WITNESS WHEREOF, the.grantor has executed #his instrument the day and year first above written,

.

* IMPORTANT NOTICE: Delate, by finlng’ out, whiche se-warranty {a) or {3} s - Rusdell - Malllouk /

not appilcable; If warranty {a) Is opplicablo ond the bensflclary Is.a craditor

as such word is dofined In the Truth-Inlendl 'g Ad'und__Rogplup{on"l,’f!ho* Cd LeReltorr, LT ¢
Benuficlary MUST comply: with the* Act and Regulaiion ‘by- miaking regqulred LarrW'Laldwe
disclasuras; for this purpose use Stevens-Ness Form Ho. 1319, or squivalent. ’ . .

If compllanca with the Act Is not required, Qliregard this. notices: -, - A

" "STATE OF OREGON, Counify of ¥ 1anatL e A Yes

This instrument was acknowledged befcre me on .. fd{mun \4/1 ‘ , 199 & ,

by Russell Mailloux and Larry W, Caldwell ||

This instrument was acknowledged before me on

.Q/tary Public for Oregon

=i <. My commission expires ~~3"3r7'

s Trisatos ' .

REQUEST FOR FULL RECONVEYANCE (1.t ured enly when obligations hove been paid.)

TO: i L

The underai,
deed have been ful ’
H

trust dend or pursuant ‘to xt, fo all ‘evide i
to reconvey, without warranty, to the parties desigmtod by the fe

together with the trust ased) and

gned is the logal owner and holder of all Indebésdrisss socursd by tto foregoing trust dood. All sums secursd by the trust
iy paid.and satistied, You horeby .are diracted, on payme=t- to you of any sums owing to you undsr the terms of tha
U all 'evid F of indebted sscured by, tho trust deod (which are dolivered fo you herowith

rma of the trust deed the sciate now

held by you under;the tame.: Mail reconveyance and d Cugmonta fo ... 1L

DATED; ..,

R T R N N T T T
Do not loze or dostray Wik Trust Deed OR THE NOTE which it $ac

-

Doth must be delivered fo the trustes for cancellaiph beférs’
recorrieyancd, wlgib’:mg(‘iﬂ e o




Lot 1, Block 5, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, in

the County of Klamath,
described as follows:

Beginning'at an iron

KLAMATH FALLS, OREGON,

distance of 89.35 feet

direction a distance of
the Southerly line of Upham Street,
feet Easterly along the
place of beginning; thence Westerly
Upham Street,

CODE 1 MAP 3809-29CD TL 6300 = " -

STATE OF OREGON: COUNTY OF KLAMATH : . 55,

Filed for record at request of _:_ ]

Statequ‘Oregon,’more'pafticularly

pin on the Southerly line of Upham Street
at the Northwesht corner of Lot 1, Block

5, FIRST ADDITION ToO

in the County of Klamath,  State of
Oregon; thence along the line between sajd
to an iron pin;
56.4 feet more

Lot 1 and Lot 2, a -

thence in a Northerly

or less to an iron pin cn
said iron pin lying 69.5
Southerly line of Upham Stireet from the
alongvthe;Squtherly-line of
a distance of 69.5 feet to the‘place'o'ﬁ‘-'ﬁeginning.~

i 16th

L b(h“: NNT S 1.1 { S day

of January

of

FEE ‘szo.oo

______A&mnjiﬁug&Jm;an_
AD.19 98 ai___3:53 o'clock
) ___ng;gagﬁa o

P.M, and duly recorded in Vol ____ M98 .
onPage . 1607 . . ‘

v Bemetha G. Lgisch, County Clerk
by R g




