THIS RU.STDEED rizédé,:}::is"* L
DOUG CULIEY ~

as Grantor,. FIRST AMERICAN TITLE GO
HAROLD BLLIOT BRI Lo

as Beneficiary, e
Grantor irrevocably grants, bargains, ‘sells, . and. conveys to trustee in trust, with: power of sale, the propenty in
KLAMATH : — County; Oregon, describedas: .~ L :

Lot 9, Block 3, TRACT NO. 1204, LI
plat thereof on file 'in the '
Oregon. R

‘Account No. 2309-00240-0660

together withs all and singular the tenemonts, hereditaments and appurtenances and alf other rights-thereanto belonging or in anywise now or
- hereafter appertaining, and the rents, issses and profits thereof and ail fixeures now or hereafier atizched to or used in connection with said real
estate, L . : SRR

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of gr'antor herein contained and payment of the sum of

TWENTY-NINE THOUSAND THREE HUNDRED FIFTY DOLLAKS AND NO/100 i
i SN Dollars, with intz hereon acconding to the terms of a premissory note
of even datz herewith, payable to beneficiaty (r onder and made by grantor, the final payment of priacipal and-interest hereof, if not sooner paid, to
be due and payable JANUARY {Z ~. 2033 » : »

The date of maturity of the debt secured by this instrument is the date, stated gbove, on which the final installment of said note becomes due
and payable. In the event the within described praperly, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the grantor without first baving obtained the written consant or approval of the beneficiary, then, at the beneficiary’s option, all
cbligations secured by this instrumeat, irrespective of the maturity dites expressed therein, or herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrezs: benefg(ciiaxy_ tgxzs.y. at-its o{,gion, make tp?ghmpmtb thereof, and ’gzleham%um
. . . S0 paid, with mterest at the rate set forth in ¢ note secu! ereny,
1. To protect, preserve and mainmin said property in good toggther with the cbligations described in paragraphs 6 and 7 of fiis
condition and repair: not to remove or demolish any  building or Irust deed, shall be added to and become a part of the debt secured by
;‘l?é’p’:;;mm derzol; ot o commiit or permit any waste of seid this trust deed, without waiver of any rights arising from breach of any
f . . . . of the covenants hereof and for such payments, with inferest as
2. To complete ot rssiore promptly and in good and workmanlike aforesaid, the propeny hereinbefore descrig:d, as well as the grantor,
manner any building or improvement which may be construeted, shall be Eound to-the same extent that they are bourd for the payment
gf_mafgerd or destroyed therson, and pay when due all costs insuzred of the obligation herein described, and all such payments shall be
eretor. . . . immediately due and payable without nofice, and the ponpayment
3. To comply with ali laws, ordinances, regulations, covenants, thereof sha’!‘l, at the OPI?&Z of the beneficiary, render all sumsnpasgcured
conditions and restrictions affecting said property; if the beneficiary so by this trust deed immediately due and payzble and constitute a breach
rsgixfes!s, éo joinin !:;(eéuung su;l:]h tl‘n)imngmg statements pursuagt to the of this trust desd,
Uniform Commetvial Code as the neficlary may require and to pay o e . . .
for filing same in the proper f;ixilblic office or offices, as well as tiie cost cost o‘is-titi“;eo sﬁé;&:&iﬁ}?ﬁ:ﬂ;ﬁ:& :ngfc;nému;szﬁiu&m
of all licn searches made by tiling officers or searching agencies as may incurred in connection with or in enforcing his obligation and frustee's
be deemed desirable by the bepemmry. L. . and attorney’s fees actually incurred,
. 4. To provide and continucusly mainiain insurance on the build- 7. To appear in and defend auy action or proseeding purporting
ings now or hereafter ?ecwd on the sail preises a_gamst loss or 1o affect the security rights or powers of beneficiary or trustze; and in
damage by fire and such other hazards as the bensficiary may from any suit, action or proceeding in which te beneficiary or trustee may
time to time require, in an amount not less than § — appear, including any suit for the foreclosure of this deed, to pay ail
written in companies accepiable to the beneficiary, with foss payable to costs and expenses, including evidence of title and the beneficiary’s or
the later; all policizs of insurance shali be delivered to the beneficiary trustee’s attomey’s fees; the amount of attorniey’s fees mentioned in
as soon as insured; if the grantor shall faii for any reason 1o procure this patagraph 7 in al cases shall be fized by the trial count and in the
any such insurance and to deliver said policies of ths beneficiary at event of au appeal from auy judgement or decree of the trial cout,
Ieast fifieen days prior to the expiration of any policy of insurance.now -grantor further ‘agrees to pay such sum ss the appeliate coury shall
or hereafier placed on said buildings, the beneficiary may'-procure the adjudge reasonable as the bensticiary’s or trustee’s atorney’s fees on
same at grantor’s expense. The amount coliected ‘under any fire. or suchappeal: oo . B
other insurance policy may be applied by tbeneficiary upon any 1t is muwally agreed that:” :
indebtedness secured hereby and in such order as bencficiary may 8. In the event that any portion or all of said propesty shail be
determine, or at option of Bencficiary the entire amount so collecied, taken under the right of eminent domsin or condemnation, beneficiary
or ary part thereof, may be released to grentor. Such applicatinn: or shall have the right, if & so elects, to require that all or 2ny portion of
release shall not cure ‘or waive any default or notice of defanit the monits payable as compensation for such taking, which are in
hereunder or invalidate 2ny act done pursuant to such notice. excess of the amount cequired to pay all reasonabie costs, expanses and
3. To keep said premises frec from construction lisns and o pay aitorney’s {ees necessarily paid or incurred by grantor in such
all taxes, assessments and othey chaiges that may be levied or assessed £ shall be paid to beneficiary and applied by it first upon
UpoR or ugainst sald property before amy part of such taxes, any reasonable costs and expenses and aitorney’s fees, both in the sl
assessments and other charges become past due or delinquent and and appellate courts, necessarily paid or incered by beoefichry & s
rompdy deliver receipts therefor to beneficiary; should the grantor rocesdings, and the balancs applisd wpom the indebredunss socured
ail © mske payment of any taxes, ascessments, inscrance premivms, srhy: and grentor sgrees, st its own expense, W take such actions and
liens or other charges payable by grantor, either by dirset payment or executs such instaments as shell be necessary in obimining such
by providing beneficiary with funds with which to raake such payment, cewpensation, promptly upen bencficiary’s request.

NOTE: The Trust Desd Act provides that the Yustes hareunder must bs either an attornay, who is an active member of ths Oregon Stats Bar,
a bank, trust company or savings and loan' association authorized to' do. businass undst the laws of Oregon or the United States, a titie
insurance company authatized to insure titls to roal propsriy of this stats, it subsidiaries, affitlates, agents or branches;, the United States or
any agency theraof, or an es6row agent licenssd undsr ORS 636.505 to €655.585. L - ’
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time: and from time

: 9. At any” Y T t
| bemeficiary, payment ‘of its fees and presenabio tis
" note for endorsément (in case of full reconvey,

without affecting the  lability ‘of any perion for’ the. payment.of
indebtedness, trustes muy (a):consent to-the making of:sny:uip o

of said propery; (b) join in- granting aiy easement.Cr Creaiing s
restriction. thereon; (C) join in any suhordination ‘or othet. agreement

affecting this deed or (R %ien or charge thereof; (d) recanvey, without

warranty, ‘all or any part of the propenty. The grantee inany .
reconveyance may :
entitled thereto”, and the recitals therein of any mstiers of facts shall -
be conclusive proof of the truthfulness thereof. Trastee’s: fees for any

of the scrvices mentioned in this paragraph shalf be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, sither in person, hy agent or by a receiver to be
appointed by a court, and without regard o the adequacy of any
security for the indebtedness hercby secured, enter upon and take
possession of said properiy or any part thereof, in its own name sue or
otherwise collect the rents, issues and profits, including-those past duc
and unpaid, znd apply the same, less costs and expenses of operation
and collection, including , reascnable sttorney’s fees upon any
indebiedness secured hersby, and in such order as beneficury may
determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and
other insurance policies or compensation or awards for any taking or
damoege of the properly, and the application or release thereof as
aforesaid, shall not cure or weive any default or notice of detault
hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness
secured hereby or in his performance of any agrezment hereunder,
time bsing of the essence witih respect of such payment sndlor
performance, the beneficiary may declare all sums secured hereby
stnmediately due and payable. In such an event the beneficiary. at his
election may proceed to foreclose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either at law or in cquity, which the beneficiary may
tiave. In the event the beneficiary elects to foreclose by advertisement
and sale, the beneficiary or the ‘rustee shall executs and cause to be
reconded his written nofice of default and his election to sell the said
described real property to satisfy the obligation’ sccured hereby
wherzupon the trustze shall fix the time and pizce of sale, ‘give notice
thereof as then required by law and procesd to foreciose this wust deed
in the manner provided in ORS 86.735 to 856.795. . :

{3. After the trustee has commenced foreclosure by advertisement
and sale, and’ atany Gme prior to 5. days before the dste the trustes -

eccurxedAn ‘otide
-cursd by terdering th

‘defanlt - that is ‘capable ‘of being: cured may be
e_‘:p_erfommnoe.mquimd under the obligation or

. tust deed. In any cass, in addition to caring the default or defauits, the

- persan -effecting the; cure: shall pay 1o ihe beneficiary all costs and
be described as the” "person ‘or . persons : legally © - i

expenses aciually incurred.in enforcing the obligation of the trust deed
wgether with trusice’s and attomey's fees not exceeding the amounts
provided by law. :

14. Otherwise, the sale shall be held on the date and at the time
and place designated in the notice of sale or ihe time to which said sale
may be pestponed -as provided by law. The trustee may sell said
properiy eityer in-one percel ot in separate parcels and shall sell the
parcet or ?mls ot auction to the highest bidder for cash, payable at
the time of sale. Trustee shail deliver to the purchaser its deed in form
as required by law conveying the property so sold, but without any
COVenant Of warmanty, express or implied. The recitals in the deed of
any maters of fact shall be conclusive proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor
and beneficiary, may purchase at the sale.

1S. When tsustee sells pursuant o the powers provided hersin,
trustee shall apply the proceeds of sale to payment of (1) the expenses
of sale, including the compensation of the trustee aud a reasonable
charge by trustee’s attorney, (2) to the obligation secured by the trust
de=d, (3} to all persops having recorded liens subsequent to the
interest of the trustes in the trast deed as their interests may appear in
the order of their priosity and (4) she surplus, if any, o the grantor or
10 his successor in interest entitled to such surplus.

16. Beneficiary may from time to time sppoint a successor of
successors to any trustee: named herein or to any successor trusiee
appointed hereunder. Upon such appointment, and without conveyance
to the successor trustes, the latier shall be vested with all tide, powers
and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substiwtion shall be made by
written instrument exscuied by beneficiary, which, when recorded in
the mortgage records of the couaty or counties in which the property is
simated, shall be conclusive proof of proper appointment of the

successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made 2 public recond as provided by law, Trustee is
not ‘obligatsd to’ rotify any party. hereto of pending sale uader any
otker deed of tust or of any ‘action or proceeding in which grantor,

‘beneficiary or trustee shall be s party unless such action or proceeding
_is brought by trustee.

The grantor covenants and Ggrees io and with tkebenq"iciaryvand those ‘::'Iaiming’un_der Fkim, that he is lavwfully seized
in jee simple of said desmbed real property ond has a valid, unencumbered fitle thereto

“Prust Deed of record to MARTHA €. ,3OHE1NG,‘;.betr;éfliéigry';,:ig:e‘éérded August 16,

which Seller herein assumes.a

11995 in Volume M35, page 21767, Mortgage records of
: nd: agrees to pay: .

-County, Oregon,

and that he will warrant and forever defend the same agdimg all per'.sor.s Whamsoevef.‘

The grantor warrants that the proceeds of't}ée Ioan représemeti by the abévé a‘es&n’bed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Imporiant Notice below),
(&) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

aeg:!va!e'm; # complianges with the Act'ls not requled

This deed applies to, inures to the benefit of and binds all parties herelo, their heirs, legasees, devisees, administrators,
executors, personal representasives, successors and assigns. The term beneficiary shall mean the holder and owner, including
pledgee, of the contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever
the context S0 requires, the masculine gender includes the feminine and the neuter, and the singular number includes the
plural. : : : o o : o

IN WITNESS WHERECF, said grantor has fereunto set his hand the day and year frst above written.

*APCRTANT NOTICE: Dalete, by lining out, whichovar-waranty (a)

or {b) Iz not"applicablo; if warrdnty (a) is applicable and the .
benoficlary Is ‘a creditor as: such word <le defined In the .
Trath-in-Landing  Act- and - Regufation - Z, the beneficlary. MUST
comply with | the: Act’and - Feguiation: by . making: raquired
dissineures; for this purposs use Stevehs-Ness Form No. 1313, o1
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STATEOF OREGON / =
Coz.r.ryof . (’/?2/?0‘ - }

BE ITREMEMBERED 'Hmr on tius /M ng 0' g e =, 19 ?X . before me, the
undersigned, a Notary Public in and for satd C’ou:ty and State, personalg appeared he within named.
DOUS CUELEY =

knovn to me to be the identical individual .__...descrzbed in.and who execated he s wit hin' insxmmézét and acknowledged to

meshar __HE - executed the same ﬁeely and: voinntanly :
IN TESTIMONY WHEREOF I have hereunto set-my-hand aad aﬁixea my oﬁaal seal the day and year last above

written.

oﬁ-um.sm ,{ . o  ”>7? bl
Y PUELIC-ORER0 L T " Notary Public for Cregon.
M)'Comssxon exp:re.g “7’5&5- D060

i REQU_ST FOR FULL RECQNVEYAN
To bs usad nniy when cbligations have besn paid

TO: : ‘ S . Tm.saee

The urdersigned is the legal owner and kolder of all mdebs‘edness se;ured by the foregomg trust deed. Al sums secured
by said trust deed kave been fully paid and satisfied. You hereby are directed, on paymens 10 you of ary sums owing 10 you
under the terms of said trust deed or pursuant to ‘statute, o cancel oli évidences of i indebredness secured by said trust deed
fwhich are delivered ‘fo you herewith togéther with sazd st deed) and:to’ reco::vey, without warranty, 1o the parties
dengna!ed by the rerms of sauz' tmst a’eed the e's'at' ‘now keld by you under the same. Mall reconveyance and documents to

Beneﬁaaiy

‘ Do not.insa or dest.'oy this Trus% Deed f}ﬁ Th NOTE which ‘it &ecurss th mus | red 10 ths tmstee for canee%laﬁun before
r@mmrsyanes wi‘! be made ity - :

. S E Cau'!tyaf Klamath : }53

ROUG CULLEY . . : :

39450 LUCKIANUTE. RD o BN . o e : 1 cemy]?;;haf;tgf:{wzthnzz u;.;itrumem was

Edg[@ﬁalﬂ,k OR 97370 G LA ' c day of January’ , 1998 ar

, ; 9:0} _o'clock . A-_M., and recorded in
HARCLD ELIIOT S ' bookireel/volume No. _1.“!2.5.______0!:
“P 0 BOX 413 : Shace Resarved page_. 1636 ___or as feefflefinstru-
LAPINE, OR 97739 Accisar’s Use' * mentfmicrofitmfreception No. _517%4

kel Remrd of Mortgages of seid County.

¢ Wunessmyizmdandsealofc.‘am

_ etha'G;‘ Letsch, Co. Clerk .




