“that the within instrument

OF ‘res [

g Wimessm) hand and sez) of County

. affixed:

T THIS TRUST DEED, made this 10T . dayof .. i 19.98._, between
. DWIGHT.M.. HORRELL AND MARTA ESTFIA. g .

B AL, 3 ..., as Grantor,
LI (EIRST. AMERICAN L KR b i 88 Trustee, and
BRIAN:CURTIS: AND: : ! . CWIFRWITH EULL-RIGHTS: OF: = -

SURVIVORSHIP - - o ' T

., as Beneficiary,

. 'SEE LEGAL DESCRIPTION MARKED EXHIBIT “A"  ATTACHED HERETG AND'BY THIS
-+ +. REFERENCE-MADE: A FART . HEREOF, -AS THOUGH: FULLY ' SET FORTH BEREIN. cvn -

togother with 'sli-and singalar the ferement \harediiaiabnts and appurtenances ard ‘all ‘6ther sights the:i;.-éﬁto belonging or in anywise row

o;; heraaftax"‘épﬁertalnmg, and. the renty, isses end prolits thereot and:all Hirturos now heropfior atiachad ‘o or used in conmection with
tha progerfy.. .0 1 ovoun ol g I R R ETEIR L FURIREE S e s, ) .

. .. FORTHE PURPOSE OF SECURING PERFORMANCE of sach agrecment of grantor harein contained and payment of the surs
of TWENTY. TWO .THOUSAND . DOLLARS. 4

: "0/1og***’*‘****#**%***@:**&****7\-*'***********m*a***

o RRARR SRR R AL AR S Ak Rk kR ($22:000.00). Doltars; with inteiest theredn according to the terms of & promissory
note of even dats herewith, payable to beneficiesy o ‘order rade By gr&ﬁto{'; ‘tis-#inal payment &f principal and inferest Rereot, if
noé sooner. paid, to be dus and payabls ARY 12 s ‘X@{ ”?.AQOA, e ’

.. Tho.date of maturity: of-the deb? secured . by. thiz instrument -is_ the. datw, siated .above, on which the final instaliment of the note
bocomas due and psyabls. Should the, granior sither agree o, attempt (o, | .aotsally sall; convey, or assign all (or.any pert) of the prop-
eréy or-all (or-any past). of grastor’s.interest in it without firat, Litnining ;e -written consent or approval of the beneficiary, then, at tha
bensficiary's-option®; all obligations sécured: by this instrumant, irrospective- of the maturity. dates expressed. therein, or herein, shail be-
come. 1 diately due and; bla. T he-execution by drantor.of-an ‘earnsst monsy: agreement®™ does nof conatitule & sale, conveyance. of
assignenent, o0 R RSP LE ST R Rty e et sT B

To'protact the security of this trust deed, dranfor ggreans-n w0 000 Ca e
1.°T'o profect, preserve and mainitain the properiy Huigood condition’ and repair; not’ e remaveser demedish any building or -
provement. ¢hereon; not fo Somuif o pormit anw wastd of the'property. . il TE gt T T R -

: ‘2. To tonaplate or réatore promptiy and jn‘good ard ‘habitablo condition aky building or improvernent which may be constructed,
damaged or deatreyed: thoreon, and pey when dus afl costavineuetsd therefor. iU e A

30 T'o comply with all laws, ordi; ‘raguladi covenanis, conditions snd restrictions alfecting the property; if the beneliciary
g0 requesty, to join-in'é ¢ing such finaneing statemenis p ¢ o the Uniform Commercial Code as the bereficiary may require and
16 pay- f6r #ling sime in the proper public office or ‘oltices, ax well-as the cost of ‘ali len sosrches made by filing cfficess or searching
agencies #a may be deemad dosirable by. the beneliciary. = R T e T GRS
4, To- provide and  conti I intain i on $8he. buildings’ now:or: hereafter erected on ths mmryimm%mﬂg‘.

v

¥
damage by. fire and such other hazards as the ‘baneficiary msy from:#ime to time require; in an amount not less than §.
written in companiss accopiable to ¢he beonsficiary, with loss payable ic the latter; altipoliciss of insurance shall be delivered
ticiary as scon as insured; if the grantor skall #ail-for any'resson to procure any such insurance and to deliver the policiss to the Y
at Isast fitteen days price to the sxpiration of any policy'of insurance now or: hercalter-placsd on the buildings, the bensficiary may pro-
cure the samse at granior's sxpense. The amount callected 'under any fire or other insurance policy may ba applied by bensiiciary upon

2

any indebtednsss secured heroby snd in such order-ds bensticiary may determine, or &t option of beneficiary the entire amount so collected,
or any part théreof, may bs released to grantor. Such application or relesss shail not curo or wsive any default or notice of default hera-
under or invalidate any act done purswant to such qotics, i~ 71wt E ey e Do o .

3. To keep ths propsriy iree from ‘consiruction lisns and to pey. all tuxes, sssszsments and other cherges that may be levied or
assesssd 'upen or againgt the property before any: part of such iaxes; aasessmiants -and- otker. charges bscome past duc eor delinquent and
promptly deliver receipts. ifiersfor to Eenaficiary; should the grantor [sil to make payment of any tsxes, assspsments, insurance premiums,
liens or other charges payable by grantor; either by direct payment or by providing bensficiary with funds with which to make such pay-
rmont, beneticiary may; at its option, ninks paymonsthereot, and the amount-0o: paid; with inforest at the rafe set forth in the note
secured herehy, togsther with $he obligations described sy parageaphs 6:and 7-of this feust deed, shall bo added fo and becoms a part of
the debt secured by this trust desd, without waiver of any rights arizing from broach of any of the covenante horeol and for sich payments,
with infervst 43 aforesaid; the propesiy heroinbefore ‘described, a3 woll astha granter, shall-be bound to the saire extent that they are
beund for the payment of the cbligation herein describid, -and ol such pay ts shall ba g diately due and payable witiout notice,
and the nonpayment thersof ahall, at the option of tho beneliciary, render all sums. secured by this truet deed inuredieiely due and pay-
able and constitufe a breach of this frust deed.* 0 1 v et R R R A

-§..Te pay all'cosis, fsex and sxpenses-of this triat indluding ¢he cost of title ssarch as well es the other cosis and expenses of the
trustee inciirred in toprisction with or in enfercing:this obligation and irustes’s and atforney’s fees actually incureed.

7. To appear in and defend stlon of procesding purporting to affovt the-sscurily rights or powers of beneliciary or ¥rusies;
and. in any suif, actior: ¢ proceeding Irvwhich ‘the bensficiary or trastee aay: appear, incliding sny suit for the foreclosure of this deed
or any suit or atiionrelated-to this instrumert; ‘including but not fimited to-its validity and/cr enforceability, to pay el costs and ex-
P - including evidence ‘of title’ and the 'beneticiary’s or friistee’s BHtorney fess; the amcunt of aftorney fses menticned in this para-
graph 7 in ali-cases shall be lixed by the triai court and int'the event o} an appesl from any judgmen? or decres of the trial court, geantor
Furiler J&ggous to pay #ieH sum at the appeliafe court shail adjudge ressonable as the boneficiary’s or trustec’s attorney fees on such appoal,

¢ is mutualiy agreed that: - ¢ ST e R < . T
8. I the event that eny portion or all of the property ‘ahail bs taksn under the right of eminent d in or J ion, bene-
ficiary skall haye the {ight,fi! it o alects, to'{e'qm:'w* t‘lfust aﬂ: or-any portion. of s‘?&s moeizy-payaile as compensation for such taking,

NOTE: The Trus! Deed fet providas fhat ths usisa Dsrsupder wised by aitheranatiomey, who is an active member of the Oregaa Sisie Bas, # bank, buet cosnpany
or zavings and loan esseciziion sutherized 15 49 business uRtsr tha-luws ol Oregen or the Usited Stwiss, @ title Incsranse company suthorizsd i insuie titl 3o reat
prapeny of his'staty, s aubstdiaries, sifiaies, ogante or branches; the linitsd Stsles or shermel, oy of sserow 2ot hicessed knder GRS 638,505 tn GRU58S.
“WARNING: 12 USC 1701-2 repulstes mid smay pronibit Seeicies of s optinn.” L E T

x priach

**Tha publishier suggests that such & agresiment sdiniss "jeﬁst@wd‘emmbenoﬁc:mmwmmp&awsﬁin




/ mbem&;; B S 'y g O Ty
¢ fro to Hima-ipon written requssi- ol -Sonelicinry - pey oo is nd presenitation of thiy-deed and
for sndorsument (i case 6f full rsconveyances,, far cancelixtion ), without aflccting ttis:-lishility- of any .person for the zayment of
the indebtedness; trustes gy {a) {: fo. fo'minking ol any map-orplar of tha proporty; (5) join:in granting any exsement or creat-
ing any restrictivn’ thereon; () join in eny subcrdination or other agreement aifecting this deed or the lisn or charge thereof; (i d)
‘reconvey, withnut warranty, all or an¥ parf of (ke properiy. THE grantee in’ any récanveysnce may Ba described as the “person or persons
‘legally ertiiled thereto,” and 'the racitals thsrein of &y mattérs oriiects shall be: conclusive proofiof the fruthtulness thereol, Trustae’s
fees for any of the ssrvices lonéd iny this’ paragraph ehall-bé not less than $5> e o AR
10, Upon any default by grantor Hersunder, Benstiziary’ may st -any. time without noéice, sither in person, by agont or By a receiver
to be-appointed By a court, and without regard ‘to the“adequacy of ‘any:security’ lor :the indebted harehy d, eafer upon and feke
possesgion of the' property .or aity ' part thereot, in’its-own name sue’ or ctherwite collect the tonis, issuee and peotits, including those pas?
due and unpsid, and apply. the same, less costs ardexpensss:of operation snd collection, inchuding ressanable attorney’s fees upon any
indebtedonss secured hereby, and in such order as bsnsficiary wey determine.. o v - :
oo 1L The'sntering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of firs
and other fasurance policies or comp tion or awards forany taking 'or damage of the property, and the application or release thereof &s
aforeeaid, shail not cure or waive ariy defeult or nrictice of defaulf hereunder or invalidate any act dona pursuant fo such notice.
- 12, Upondelault by grantor in payment of any indebtedness sscured hereby or in grantor's pevformancs of any sgreement hereunder, time

Sy

being of the essanice - with réapact to such payment and/or perfor S, the & fici
due and payabls. In such an event the bensficiary may sléct to:

'y miny declare all sums secured hereby immedistely
proceed ‘to forsciose thig trust deed in equity &s a mortdage or direct the

trusice to foreclose this trust -deed by advertisement and sele, or-ma

ydirect the rustes te pursie eny other right or rarmedy, either st

law or in equity, which the beneficiaty: may: have. ¥n'the-svent the  Bensficiary slects to forecloze by sdvertisement and sale, ths bene-
Hciary-or the trustep shall exdcute and cause to-be recorded-a written notice of dofauli snd clection to sell the prepsriy to satisty the obliga-
tion secured hersby whkaréupon the' trustes shall fix the:time and: place of sale; give notics ‘thereof-as then required by law and procesd
to foreclose this trust deed in-the manner provided it ORS 86.735:¢6°86.795, o v o2 = -

13. After the irustee has ¢ 8 i~ foreclogirs by adverti: ¢t and sale, and at any time prior {0 5 days before the date the
frustee condicts the sale, ths grantor or' any other persosn: o - privilaged by GRS 86.753,-may cure the defxult or defaults. 1 defau!:
consists of a’failure 'to pay, when dus; sirnis sscared by the trust - deed, the defeult may H3 curad by paying the entire amouns due af ths
time of thé cure other than such portion &s would fof-theri be due had mo defauit occtirred. Any other default that is capable of being
cured may ba'cuted by tendering the performnncs required asder the obligation or trust.deed. In any case, in sddition fo curing the da-
fauli ‘or defaults, the person effecting the.ctrs' shall pay tu the beneliciary' all costs ‘and expenses actuslly incurred in enfercing
the obligation ‘of tha trust deed fogether with trustes’s and’ attorray's fees ot exceeding ©he amounts provided dy low.

v 14, Otherwise, the salo shull be-held on the data and &t the time and- place designated in ths: notice of sale or the #time to which
the sale may be postpuned as piovided by lasv; The frusies may esll the property-oither in one parsel or in separate parcels and shaill ssfl -
she parcél-or parcels at atiction to-the highest bidder tor cash, payable ai the time of sala. Trustes shall defiver fo the purchaser its deed
in form- as roquired by law conveying the propsiiy eo:sold; but -without.sny covenant or-warranty, exprese or implied, The recitais in the
deed of ‘any matters of fact shall be coitlusive’ grood of the truthiulriess thereof, Any 'person, excluding the trustee, but including the
grantor and Baneficiary, may purchage &t the salsi A LI R T I T L ] .

© 13, When irustes sells pursuané to:ths powess providsd herain; trustee shall apply the proceads of sale fo payment ot (1) the ex-
penses “of sale, iricluding the compensation of ths' trustes dnd-a’ raasonabls charde By irustee’s attorney, {2) to the obligation secured by
the-trust doed, (3) to all prrsons having recorded liens subsequent 10 the interest of tha frustes in tho trust doed as their interests may
appear in.the ordsr. of their priority and (4)-the ‘suiplus, if any; to the gesntor-or to: any successor in infersst entifled fo such surplus.

16, Bensficiary may' frosi timo to'time appoint o' sucoeisor or successors to any frustee named hersin or fo any successor frustee
appointed hereunder. Upcn such appointment, and without conveyance to the successor trusses, the latier shall be vested with all title,
powers:and duties conferred upson any trusiss herain namedl or -appoinfed -hersunder: - Each such cppoiniment and substitution ghall he
made by writfen'instrument exscuted by bensficiary, whick) whe:n recordsd in the mortgnge recerds of the county or counties in which the
property is situated; shall be conclusive proof -of:propar’ aintinsnt of. the, g trustes. S

17. Trusieo accopts. this trust when this deed, duly-erecuted and.acks ledged, is made o public record as provided by law. Trustee

- is not obligated to notily any party heroto of pending.sals undsr any other desd of trust. or.of any action or proceeding in which grantor,
beneficiary. or ¢{rustes shall be a party unlesy such action or provesding is brought by trustee:

The grantor covenants and agress to and with the benoficiary and ths benioficiary’s succsssor in interest that the grantor is lawfully

aeized in foe aimiple of the real property and hay & valid; dnenciimbersd titls: therelo, excopt 35 miay be sét Zorth in an addendum or exkibit

attached hereto, and that the granter will warrant &nd. fqtcve:rfidefex‘:_ddh'é' s_&ims ‘aguinst al] ‘peiions whomscever." . .
‘ WARNING: Unless grantor provides beneficiary with eyidence of insurance coverage as required by the con-
tract or loan agreement. betwesn' them, beneficiary may purchaseinsur .at _granter's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,
the coverage purchased: by bensficiary may not:pa) an;vciqjm. made Dy or-against: grantor. Geantor may later cancel
the coverage by providing evidence #iat grantor has obtained ‘propefiy.coverege’ elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loani balance. If it is so added, the interest rate on ths underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone: and may not satisty. any need for:propérty damage coverags or. any mandatory Lability insurance re-
guirements imposed. by, applicable law. . g i e e R

The grantor warrants that $ke proceeds of the loari ropreseated by the above describad dote and ‘this trust deed are:

(a)* primarily lor geantor's personal, family oc houseold purposes (ses Importaat Notica below),

(%) for an organization, or (even if granfor in & natural psreon) are for busi or cial purposes,

This deed applies to, inures ta the henstit of:and hinds all,parties hereto, their Keirs, logatees, devissss, administrators, execuiors,
personal representatives, s and assigne. The term beneticiary shall mean the holder and owner, including pledgee, of the confract
secursd hereby, whothér or 7168 namad as's bensticiary hergin:. S RTEILG e GRTEN L A

In construing ¢his trust deed, it is understood that the geantor, trustes and/or beneficiary may each be mote than one person; that
if the context so.requires, the singular shall be token to mean and include the plural, and that genecally. all grammatical .changes shall be
made, assumed. and: implied to make the provisions and to individaals.

IN'WITNESS WHEREQF, the grant ¢ the day and year first ab ritten.
* IMPORTANTY, NOTICE: Delets, by fining ous; whichever warmanh 57 @M
nst opplicabls; If wartenty {a} s  appiicabls ond the enetlciary *¢ D 8
as such word Is defined in the Tivth-In-lending Act and Regulat}
Barneficl UST comply with:the Act and Regulation: by: muking rguir
3;, far this plrpise vse Stevens-Nass Form' Mo, 1319, o ‘squivéiant;.
If compliamize with the- et is ‘not tequired, dissegrd this:natics,
Commme T STATE OF OREGON, C

I, e

SUREY OF :

- RELAMATH: -
This instiument wag acknowiedged before me on.,
DWIGHT M/ WOR

, I8

AR AURLIG - OREGON, 45
A SIONND: D506 1
S0RC 10, 2000

- otsry Public for Oregon:

{To bs uted only when chiigations hevs bk puid)
- S i FTA"U'EMf »
" ;- The undersigned. is. the logsl owner and folder of alflindebtedriess sscursd by the

dead have besn fully paid and. satistisd. ¥ou heraby ars directed, on payment to you of sy
"trust desd ‘of purdlant v stétuty, to cancal Bl evidancesof indebledness sectired by therin
. together with the trust doed)-and to reconvoy, without wareanty, to the. purtiss designated
Beld By you under ¢hs seme. Mai : o’ SR

57 REQIMEST FOR FULL RECONVEYANCE

T0:

od (which ere deliverad fo you becsarith
ha torens of the trixt desd the estate now

4
s

- DATED:.. I S AR A A
Do not ose 5h Entsby BiE Trunt Dead OR THE NOTE 'which if
Botts mwst By delivered fo-the trusise for cancellatisn before.

3azud

| ¥ rocsnveyence will be made. -

FUHT I nag g




g »;,The Noﬂhweste*i; 40 feet of the Southwesterly 40 faet of Lot 8, Block-27, First
- Addition o the Cﬁy of. Mamdth Fail ;Oregcn, ard mcre pamcuaﬂy d&cnbed as
: fo!!uws : : e

Beginning at an iron pm on: ?he most wasmriy comer. of sam Lot 8 thence N 38°45'
E. along the northwest line of said Lot's & distanice of 40, ¢ feet; thence S, 5115’ .
parallel with' the, southwest 7 line of said Lot 8 a- distance: of 40,0 feet to an iron piry;
thence S. 38°45' W. parallel wit the' northwest | fine of sald Lot 8 2 distancs of 40 0 fest
e cf sald Lot 9 then" :
. southwest fine of said fot 8;3 distzine
- ;bnglnnmg Ve

PARCEL 2

Ali that' portion of Le& '\iumberv zghi (8} in B!ock Numbsred Twerty-,seven (2?) in First Addition
to the uty of Klamath Fails, Oregon descnbed as fciiows to-wr

Eaght {8) and funning thence North-
v ime of Gra'it Sireat Forty (40) feet; thence Northwesterly at right
angles fo Grant strest Seventy {70) foet; thence’ Sauﬁwwestez‘y and parajiel with Grant Street
Forty (40) fest to the Souﬁ':westedy m&cf said Lot numbeﬂed E;ght {8) Hience Sou‘dmxstedy
~along the Seuthwesteﬂy Erne of sald ot ni n‘be red Eigh (8) seve '(70) feet o the - piaas of
- begmrmg : :

_S"A’IEQ“ @REGON CGUNTY OF KLAMAIH

: T‘:}ed io: .'ecord Bf request of' S
of _ January A D 19 98

$20.00

Thlsmmﬂl:fer?heexdusiv usecf i W and is preti W&&awm&‘ammm&w
. o iy Is Issuad, anid the fult prer pald:”




