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All'of the foregoing is referréd it T
. BORROWER COVENANTS tha , eyed and has the right to grant snd
convey. the’ Property and ‘that. the Property is-una “except: foren 1 | secord. Bormower warvants and will
. defend generally the title 1o the Property against ali ¢ : + demands, subject fo any encumbrances of record. :
. THIS SECURITY INSTRUMENT ‘combines  uniform’ covenanis’ for rational use and non-sniform covenants with Emited
varigtions by jurisdiction io constitte 2 uniform security insirument covering rea! property. ¢ p
- URIFQRM COVENANTS. Borfower and Lender covenant and ag: ( N
- L Payment of Principal and Interzgl; Prepayment and Late é%arges. " ‘Borvower shall prompily pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges die under the Noze,

2. Funds for Taxes and Insurance.  Subject % applicable law or 10 a writteri waiver by Lender, Bomrower shall pay
Lender on the day monthly payments are die under the Note, uniil the Note is paid in full, a sum ("Fimds®) for: (8} yearly maxes
and assessments which may atisin priority over thi¢ Security Instrument as 2 lien on the Property; {b) yearly feasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums, if any; and orrower 10 Lender, in accordance with the
provisions of paragraph 8, in lieu of the
Lender may, at any time, coflect and hold  in ; 1 i
morigage loan may require for Borrower’s escrow accout uuder the federal Real Estate Settlement
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless ancther law that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of cuzrent data aid reasonable estimates of expenditures of feture Escrow Items or
etherwise in accordance with applicable law. EATTRARIE ] :

The Funds shall be held in an institution whose deposits are inswed by a federal agsucy, instrumentality, or entity {(inciuding
Lender, if Lender is such an-instisution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iterns. Lender may not charge Bormower for holding and spplying the Funds, aninuaily znalyzing the escrow ifyi
the Escrow Items, unless Lender pays Borrower inferest on the Funds and applicable law permits Lender to
However, Leader may Tequire Borrower to pay a one-time charge for-an independent real estale ax yeporting service used by
Lender in connection with this loan, unless appiicabls law provides otherwise. Unless an agrecment is
Tequires interest to be paid, Lender shall not bs required to pay Borrower i ‘earni
Lender may agree in writing, however, that interest shail be paid on the Fu
annual accounting of the Funds, showsing credits and debits 1o the Fun

¢ Funds heid by Lender at any time is

s when due, Lender may‘so notify Borrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary to make up the deficiency. Bomrower shall ‘make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion, 2 IR

Upon-payment in full of 21l sums secured by: this Security Instruiment, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prior to-the acquisition or sale of the
Property, shall apply any Funds beid by Lendef at the time of scquisition ‘or sale 25 4 credit against the sums secured by this
Security Instrument, : e e i

3. Application of Payments. Unless applicable faw provides otherwise; all payments received by Leader under paragrap
1 and 2 shall be applied: first, 1o any prepayment charges due Aurider-the Note; second, to amounts payable under parograph 2;
third, to interest due; fourth, to principal due; and last, to'any-late charges due under the Note,

4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fincs and impositicsis. attributable to the Property
which may attain priority over this Security Instrument, and Ieasehold payments or ground rents, if any. Borrower shall pay thesz
obtigations in the manner provided in paragraph 2, or if-viot paid. in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furmish to Lender all notices of amounts io be paid under this paragraph. If
Bomower makes these paymenis directly, Borrower shalt ‘nromptly furnish to Lendet recsipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securiiy Instrument unless Borrower: (@) agrees in
writing 1o the payment of the obligation sécured by the lien in a manrer acceptable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien m, legal proceedings which in the Lender's opinicn operate lo prevent the
enforcement of the Yien; or (c) secures from the holder of ‘the Hen an agreom
this Secusity Insirument. If Lender determines that any. art: i
Security Instrument, Lender may .give Borrower a no v v
of the actions set forth above within 10 days of the giving of notice. =~ - S

5. Hazard or Property Insurance. Bowower shall keepthe' improvements. now _existing or hereafter erected onn the
Property insured against loss by fire, hazards included within: the term "extended coverage”. and any other hazards, inclnding
floods or flooding, for which Lender requires insurance; This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carmer providing the. insurance: shall be chosen by Bormrower subject to Lender's approval
which shall not be unseasonably. withbeld, if Borrower {ails 10 maintain cover described: above, Lender may, at Lender’s

.. .- 0option, obiain ca‘jw,xagejtovpmmgt Lender’s righiy iivthe Prap 7 R -
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- Property damaged, epair is economically feasible and Lender 3 P¥+4 7 is not kssened. H e xt
i+ is not economicaily feasible or Lender ity ‘would be lessen ; insurance. shall be applied to the swms
~ secured by this Security Instrument, whether or:not: thea due, with-any cxcess paid- 1o Borrow erower abandons the
, of does not answer. within 30 days a noilce-frem 1.ender that the insurance ‘carrier has offered o settie a ¢lpim, then
1ender may coliect the insurance proceeds. Lender may tise e proceeds io repair or restore the Propexty or to pay sums secured
Ty this Security Instrument, wheiher of not then due. The 30-day period will begin when the niotice is given. ~
Unless Lender and Borrower otherwise agree in-writing; any application of proceeds 1o principal shall not extend or posipone
the duc date of the monthly payments ‘seferred 10 in pasagraphs 1 angd 2 of change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowss's tight-to any insurance policies and proceads resulting from damage 10 e
Property prior to e acquisidon shall pass 1o Lender to the extent of the surms secured by this Security Instrument mmediately
prior to the acquisition. ST :
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehelds,

Rorrower shall occupy. establish, and uee the Property as Baorrower's principal residencs within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Bomower’s principal residence for ot least one year after the
date of occupancy, uniess Lender otherwise agrees in. writing, which consent shall niot be unreasonably withheld, or unless
exienuating clrcumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage of impair the Property,
aliow the Property to deteri X i ‘on the Property. Bormower shall be in default if any forfeitie acticn or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment couid result in forfeiture of the Property oF
otherwise ially impair the lien created by this Security Tnstrpment or Lender’s security interest. Borrower may cure such a
defauit and reinstate, as provided in parageaph 18, by causing the ‘action or procesding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inirest in the Property or other matesizt impairment of
the lien created by this Security Instrument or Lender's security interest Bowower shaltalso bein default if Borrower, dutiag the
Joan application process, gave tnaterially false or inaccuraie iniformation or satements to Leader {or failed to provide Lender with
any material isformation) in connection with. the loan evidenced by the Note, including, but not limited 1o, representaions

concerning Borrower’s 0CLUpancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower

shall comply with all the provisions of the lease. if Borrower acquires feo tile to the Property, the leaschold and the fee fite shail
not merge unless Lendsr agrees 0 the merger in-writng, © o

7 Protection of Lender’s Rights in the Property. 1f Bormower fails to perform the covenants and agreements conizined in

restoration of

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

ing in bankruptcy, probate, for condemnation oF forfeiture or to enforce laws of regulations), then Lender may do and pay

for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

paying any sums secured by a fien which has priority. over this Secusity Instrument, appearing in court, paying reasonable

attomneys’ fees and entering oD the Property to make repairs. Although Lender may t2ke action undes this pazagraph 7, Lender
doss not have to do s0. AT ] . :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomewer secured by this Security
Iastrument. Unless Borrower and Lender agree to oiher terms of payment, these amounis shall bear interest from the date of
disbursement at the Note sate and shall be payable; with interest, up tice from Lender to Borrowet requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance ition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maaintain the morigage insurance in offect. If, for any reason, the
morigags insurance coverage required by Lender lapses of ceases to be in effect, Bomower shall. pay the preminms required to
cbiain caverage substandally equivalent to the mertgage insurance previously. in effect, at 2 cost substantiaily equivalent to the
cost to Bomrower of the mortgage insurance previously. in effect, from an alternate MOTIZage insarer approved by Lender. it

_ substantially equivalent morigage insurance coverage is not available, Borrower shall psy 0 T ender each month a sum equal to
one-twelfth of the yearly morigage insuran jura being patd by Bommower when the-insurance coverage lapsed or ceased ¢
e in effect. Lender wilt accept, use and re nis as a loss reserve in iicu of morigage insurance. Loss reserve
payments may nd fonger be required, at the option of Lender, if mortgage insurance.Coverage i gunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtain ;er shall pay the

miums required to maintain mogigage insurance in effect, or:io provide 3 Joss reserve, umidl the requirerent for morigage
! surance ends in accordance with any. \written agroement between Borrower and Lender of spplicable law.
" g, Inspectisn, Lender or itg agent imay make re upon and _iﬁsgacﬁgms:of the Property. Lender shall give

- Borrower notce f or prior 10 o inspe i ng x le cause for the ingpection.
mnal " The procseds 0 ' claim for damagds; ditect

: 19, Cond consoquential, in connection with any

‘condemnation Ge-othér taking of a e Propecty, OF for conveyance i, o condemnstion, arc hercby assigned and
shaﬂbemdmmdex : S e
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he ing, divided by (b)’the fair market value of ihe Prope immegiately before the
taking, Any batance shall be paid to Berrower. It the event of a partinl taking of the Property in which the feir marker vahue of the

Property immedistely before the taking is less. than the amount of the sems secured immediately bofore the taking, unless
Borrower and Iender otherwise agres in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secired by this Secority Instument whether or notthe sums are then due. 0 - < - S

If the Property is abandoned by Bomrawer, or if, after notice by.Lénder to BomGwer that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails {0 respond 10 Lender wiihin 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the'praceeds, at its option; eithér to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. . . - . e

Unless Lender and Borrower otherwise agree in writing, any-application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs. 1 ang 2 or change the amonnt of such payments,

11. Borrower Not Releasad; Forbearance By Lender Not s Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not operate to release the liability of ths original Borrower or Borrower’s successors in interest. Lender shuil not be required to
commence proceedings against any successor in interest or refuse to exiend fims for payment or otherwise modify amortization of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors
in ilntemt. I;ézy forbearance by Lender in exercising any right.or remedy shall niot be a waiver of or preclude the exercise of any
right or remedy. p : RN :

12. Successors and Assigns Bound; Joint and Seversl Liabiiity; Co-signers.

te the Mote: (a) is co-signing this Security Instrament only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard 6 the terms of this Security Instrurent or the Note without that Borrower’s consent.

13, Loan Charg&q. If the loan secured by this : i t6 a law which sets maximum

r

14, Notices, Any notice to Rosrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. ‘The notice shall he directed to the Property Address or
any other address Borzower designates by notice to Lender. Any notice to Lender shall bz given by first class mail to Lender’s
address stated herein or any other address Lender designates by ‘notice to Borrower. "Any: notice provided for in this Security

Instrument shail be deenizd to have been given 10 Boy

rrower of Lender when given as provided in this paragraph.
15, Governing Law; Severability.: This Security. Insteumient shall be governed by federal law-and the law of the

Jurisdiction in which the Property is located: J ision : ] i i
conflicts with applicable law, such conflict :
given effect without the confli To thiis end the provisions of this Sec
be severable, : Lo o S .

16. Barrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Inerest in Borvower. If alf or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Boirower-is sold or transferred and Borrower is not 2 naturai person) without

Lender’s prior written consent, Lender may, at its option, require immedizte payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender iff exercise is prohibited by federal-iaw as of the date of this
Security Instument. : NI S S

If Lender exercises this option, Lender shall give Bomower notice of accéleration. The nosice shall provide a period of not less
than 30 days from the date the notice is delivered or tailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay thess sumis prior o the expiration of this period; Lender may invoke any remedies permitted
by this Security Insteiment without further notice or demand 'on Borrower, . ‘

18. Borrower's Right to Relnstate, If Borrower ‘meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued At any time prior to the easlier of: () 5 days {or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contsined in this Security
Instrument; or (b) enity of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender aii
sums which then would be due under this Security Instrument and the Note as if #o scceleration had e
default of any oitier covenants or agrecments; {c) pays ail expenses ingurred it en
not fimited o, reasonable atierneys’ Fees: and (@) wkes such sction as Lender in
Security Instrument; Lender’s righis in {he ‘Property. and Borower’s i
Instrament shall continue unchanged. Upon reinsiaten ent ¢

. hexeby shall remain fully effective as if 70 acceleration had o

acceieration under paragriph 17, ‘
%»35(95}(9593; S - L vtr\‘ltin{é:m
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- given ‘written notice of the change in accostlance % reaph 14 above and applicable’law. The nofice will state the name and
address of the new Loan Servicer and the address io which. payments should be minde: Taé niotice will also contain any other
information required By appiicable faw. & 0 o B e RN It L R S Eh

20. Hazardous Substances. Borrower shall not cause or. permit. the presence, use, disposal, storege, or release of any
Hazardous Subsiances on or in the Property. Borrower shall rict do; ner eliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding (wo sentences shall not apply to.the DIESEnCs, USe, of siorage on the
Property of small quantities of Hazardous Substances that are genesally recognized i, be appropriate to normsl residential uses
and to-mainterance of the Property. Ry . TR eI T
. -Borrower shall prompily give Lender written notice ‘of any investigation,: clatm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, o is notified by any governmental or regulatory suthority, that zny
removal or othier remediation of any Hazardous Substance affecting:the Property is nocessary, Borrower shall promptly take all
necessary remnedial actions in accordance with Environmental Law. - 0L 0 Sl T )

As used in this paregrafih 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmestal Law and the following substances:: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehiyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or envivonmental protection. - : S n ;

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to'Borrower prior to acceleration foliowing Borrower’s breach of
any covemant or agreement .in this Secarity Instrument (but mot prior to accelerstion under paragraph 17 nuless
applicable law provides otherwise). The notice shall specisy: () the default; (b) the action required to cure the defantt; (¢)
a date, net less than 38 days frem the date the notice is given to Borrower, by which the defanli must be cured; and @)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the swins secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right fc bring a court action to assert the non-existence of 8 default or any other defense of
Borrower to acceleration and sale. Xf the defanit is not cured on or before the date Specified in the notice, Lender, at its
opiicn, may require immediate payment in fafl of zil sums secured by this Security Instroment without further demand
and may invoke the power of sale and any otiter remedies permitted by applicable law. Lender shall be entitled to colect
all expenses incorred in pursuing the vemedies provided in this paragraph 21, including, but uot imited to, reasonable
atiorneys’ fees and costs of title evidence, ' s c '

It Lender invokes the power of sale, Lender shall execute or cause Trustee to execite o written notice of the ccourvence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property i lscated. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicabie law, Trustes, without demand or Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in obe ¢r more parcels and in any order Trustee
determines. Trustee may postpone sale of ail or any parcel'of the Property by public snnouncement st the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver fo the purchisser Trustee’s deed conveying the Property without any covenant or warranty,
expresser or ireplicd, The recitajs in the Trustee’s deed shail be prima facie evidence of the truth of the statements made
therein. Trustes shall apply the proceeds of the sale in the Tollowitg order:-(a) to afl expepses of the sale, Including, but not
limited to, reasonable Trustee’s and attorneys® foes; (b) to all sums secured by this Security Insirument; and {¢) any excess
* o the person or persons legally entitled to it. SREN e T TR

22. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Propesty and shall surrender this. Security Instrument and all siotes evidencing debt secured by this Security Instrument
Trusige. Trustee shail reconvey the Propesty without warrauty. and without charge 1o the person or persons legaily entitled to it.
Such person or persans shall pay any recordation’eots, 1t C s e L :

v 23. Substitute Trustee. Lender may, from time to tim Ve, Truszseand appmmasuccassormzswe 10 any Trusice
- appointed hereunder. ;Without conveyance of the Proparty, the Successor. trustes shall succeed to ail the title, power and duties
conferred ugion Tiustes herin and by applicable law, B3k e

24, Attorneys® Fees, . AS used in fhis Security Instrument and in the Note; “atomeys’ fecs" shall inchade any sttorneys’ fees
. awarded by an appellate coutt. S
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