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w—w ey i . ness-my hand and seal of County

E
=y Deputy.

,19.98..., etween

<winy 85 Grandor,
. » as Trustee, and
GHIS: OF: SURVIVORSHIB....

iy 85 Beneficiary,

togathor with alf and Sirigalsc the tensinonts, hireditamants Sind appurténarioss arid all o ghts thersunté belonging or in anywise now
or herenltor sppertaining, and: the yents, Jzsves:and profite = o2 10w or hereafter.attached to or ussd in conmection with

_the property, .

ot o BLEYEN. THOUSAND . SEVEN..
o (811700200

n_cont e:mimzdpsyment of the sum

no¢ sconse peid, 10 be dus and payable . JANUALY 20 200
i o The -dete-of mafurity of the dobé ssocursd by, (his instruement 3 date, stated aliots, on 'which. the. final instailment of the note
Secomss dua-and payable. Should ths. geantor either.adree fo, attempy to, cr sctiually ss savey,.or- avsign-all {or. any. part} of the prop-
erty-or all {or:any past).of: grantor's interect in it ‘without- & . obtaining ths-wrilten consent or. approval of the beneficiary, then, at the
Beneticiary’z option®, all obligations: red by instrumont; ifrespe: ive:of ithe masurity: dates expzesged. therein, or herein, shail be-
como immediately dus and. payable.. ! 14 nost motisy, agreamentts does not-constitute a sale, conveyance or

assignmend. .. ; B R RS AL P : P

:To.protece the security of this frust.deed, geantor sroes. : PRSI IS
- 7 1. To protect,: presecve: and. maintain: ths: propeely -invgodd condition and- 7opair; not-lo removo-or. demolish any building or i

provement thereait; not. to:comimit or parmit any, waste:of the picperty, - = i T R P AT [T
o i To compléte ‘o vestors promptly and it govd and:fabitables condition any building or improvement which may be: construcied,
damagoed or destroyed t.’zermn,famifm»?'w}!an‘duaidl‘eestsg‘m@d;t}m;@iaf.. e T R T Ry RN L .

»i 8. To comply-with:all laws, erdi; 1, regulati yvenanss, conditions and restrictions aféscting the property; it the beneficiary

&0 requesis; fo:join in euting such i ind statsmenis purseant: fo ths Uniform Commercia! Code as $he benaficizry may requuire and
to pay for. iling same in the proper public offi~s. or-olfices,;ay vl ayithe cont of:all lien ssprches mads by filing officers or searching
agencies a3 may be deemed desirable by ths banstiviarysi o1 SRR L P et e T St i S NIV
: 4. To provide and:continweusly mafntain insurancs. on. the. buildings -now or: hereafler- eracted on: the p.'operg' ﬁims logz or,
dsmage by fire and such other hasardu as tha beneficipry. miny: from - tims. to timo require,.in an amount not loss than U iasured
written in’ coeapaniass acceptabls to the bensficiacy, with losy: payable to the lniter} all policles of inisucance shall be delivered fo the Bene
ficiary as zoor a9 insured; ii the grantor shsll {ail for any reuson to-procuss sny such imvrance and: to dsliver.ihe policies to the beneficiary
at loast fiiteor: days prior to:the expiration -of any policy of insurance ntow v Bsreatter- placed on thé buildings, the bensticiary mzy pro~
cttre the same af grantor’s oxp Tke: ¢ collected - under wny #rs or other insurance: policy -may be:applied by beneficiary upon
any indebiednoss sscured hereby and in such order.as Dbeneficiary mey determins; or.at option of beneliciary. the entire armocunt so collectad,
or ‘any partdhersof; way be relessad fo granfor. Suck applivaticer or relecsy shgll nog crre or: waive any defxul? or notice of default here-
under or invalidate sny act done pursusm ¥ suchinadics: ST Sl e B L . .

: -5, To kiep the property. free from consiruction Keps and. to:pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property: befors any: part ofsuch:tuxes, assessmants: and: other, ‘charges becoma past due or delinquent and
promptly deliver-receipts therefer to beneficiery; should ‘ike:granfor-1sif to. maks: paymept.of sny taxes, assessments, insmrance premiunms,
liens or other charges payabls by grantor, either by dicect.payamnd. or:by providing-bensticiery with funds with which to make sek pay-
snent, bensficiary ‘may; at’its option, ziske-paymeont: thergof, and: ¢hocamount - so: paid, with interest-at the rite cet focth in the nots
secursd hereby; iogether with the obligstions dsscribed in ‘puregiaphs:S and.7 of thiz trust deed, shall be-added to and hecoine & part of
the debt secured-by this trust deed; without waiver o#any rigkts.arising from breach of any of ‘the covenants hereof and for suck payments,
with intezest as aforesaid, the pivgorty. hersinbofore described, as well.as:the  grantor, skall.be, bawad fc the: same exfent that they are
bound for the payment of ihy obligation heroln describsd; and &ll: ¢3. ahall be: i Gintely due and payeble without nofics,
a:xd the nonpayment thereof :shall; at the option of the benst i thig trust deed immediately dus and pay-
able and constitute = ‘bréach of this ¢rust deed.: - i+ : T B LR U R T N T Lo .

v 8, - To pay all. costs, fees and expenses of this:truif includ o ‘cost nf title soarch as well as-the other costs and cxpenses of the
trustes incurred incoanection with or in enloccing: thiz obligation and 4rastes's and:attornoy’s foes. actually incusied.

E 7. To appear in and: delend any action or:gresseding parporiing fo-atiect she ascurity rights. or pewors of Bensficiary or frustes;
and in any ‘sieif; action or preceading in: which the benslisiary or-trustss may: appear; including any swit for the foreclosurs of thiz deed
or any suit or actlon related: o this instramént, including buénst Huiited o its ‘validity .and/os eviiorcosbility, to psy all costs sand ex-

, facluding -avid of title and she: boneiiciory’s or: frustea’s sttorney fees; tho amount of astorney fees mentioned in this para-
4eaph 7°in alt cases shall Be fizsc by the trial court amd in'the event of an appeal from any jodgmant or decrse of she trial court, grantor
further ndrees to pay sich sim at this appellste court shall-adjudge reasonabla zs the bansticiary’s or trurlee’s attorney fnes on such appeal.

- It s mutuaily ngreed that: 0 07 L CCoino TR s e Ut SR AP vt o )

8. Ja-tho-event.that any portion or all of tho-property:shall .ba taken under the right. of emirwat d in or d fion, bene-
tiviavy’ ehail have. the-right; it it a0 olects,: to: reqquize that: all-or.any portion of the:maniss payable. as. compensation -for such taking,
HOTE: The Wust Dead Asl provides that the trusite hersuntar. miust. be-stitier po.otiorey, whe is &% aciive member of the Orogon Stals By, o bask, trasl compaay
a7 syinis sad W ecencistion authodasd (5. do business tinday the {aan ol Drsgon 62 the United Stales, 5 itia nsyrende. sempsny 2utherized (o insure e ta real

- Fropanty ol tals siats; s subsidlavios: aifitiates, apents or branclies, the Ufaited Sistes or say agency Moreol.or.0x nscrow apent lissnsad under DRS 636505 o G98.565.
TWARNINGY 12:USC- 11513 soguintsd sad miy prohlbit exemisy'of thidostion o ST

- *The gablispar ssygesis BIGR SUON 38 agoam ot BEESS U Hea of obtabing enielary's st ooy

valie




H $ L b xih e " -

1hé 10 r af i e ifian ) without aftecting the Hinbility of sy pareart for.the payment
the indebledness; frusivs ‘may (a) convent fo.ihe cnsking of any sy o plat ofidke propgreys (1 ) join in granting any eassment of crest-
ing any}tawic!z'an:the'!eon;v{c)',‘t’i}rz ‘in’ any ‘subordiniatiore o¢ other agreement “affecting .this deed or-the lien or chargs thereot; (d)

- redonvey, -without warranty; ‘&l o iany: part-ef the properiys’ ‘He-grantesliany reconvoyanss. may be described as the *"persoti of persons
Iogaliv.entitled - thireio,! End the. recitala thireiniol any, mattdrs: or ' facts zhall: conclusive \prootiel the truthfulness: thereof. Trustee's
foss for 8ny Sithe sarvices mantionied: i this paragraph shall. intot: leag-than §5: 1% ¢ . S s e S .
1100 Upon any default by grantor ‘hersunder, benefidinry. may atany. time withous: notics; sither in'pareon; by agent or by & receiver
to be appointed by a“cours; and without ‘regard $s the doquacy-of.any security:for the indsbiedness hersbysecured, enfor upon and take
possession.of the-property orany. par.ivtbereo‘x',\"ini:'frfm,:{iimmams:or‘?ethemise collect tharants, is 4. protits, including those past
due and unpald, ‘and-spply tho sams, loss ‘coste and ‘expsness oi operation and collection,: including reasonable attorney’s fees upon any
indebtednesa sacured horeby, and:in such order. 28 Benaficlary sy determine:: s if aouoy H TN T e .
' 11; The entering upcen and taking possession of ths property; the collection of such rents, Jssusn and. protits, or the procseds of lire
ard other insursnce’ policies or i ton. of awardy for-any taking or.damsge of the proporty, asnid the application or relenss thercoi as

afuresaid, shall vioé ctire or waive &ny dodsulé or notics of. defsulé: hereynder. or invalidate-any: act done pursuant to such notica. -

L u 12.: Upondetgult by grantor i pay ¢ of any indebtedaess secursd hareby or-in grant r's.perfasmancn of any adreement hereunder, time

being of the sasence with respact to such ,pqymeht-'aqdldr ‘parformancs, the. honeficiary may declers:all sums secured hereby immediately

die and :payable. - Tn:such-anevent the. beneficiary may elect foiproceed to Jorocloss this trust-deed in aquity.&s & mortgage or diract the
trisstes: fo forecloss this frust:deed. by advertissment ased sale; or:may: direct: the irasteg 1G purss .any ofher right or remedy, either at
faw 'or -invequity; ‘which: the: banefi *‘ary'may;baqa.;ir_tithatmn!j.thmbeneﬂ’c;‘ary;élegts 2o forecloss by adverti ni: and-sale; the bene-

Hiciary or the trustes-shall execute and.catse to:bo recordad g wrilten: notice-of defatilf:srd-election fo-sell thy progerty fo satisty fhe obliga-

ton secured ‘hereby whereupon: the trusises shall: §ix. the tims:&ad place” of ‘sale;-give notico thareot a5 then roquired by law and proceed

2o forsclose this truat deed in’the manner: pravided in ORS 86.735:t0 86:795; vrin Ao sl e el L T

oo A3, Adter-the frustee has comraenced: foreclosure by adveortisement and sale, and at any time prior to § days Before the date tha

frustee ‘conducts-tho sale,-the: granter-or-any other: perton so.privileged by ORS \86.753, may -cure the.default. or defsulls. It the. del I

consists of a teilure:fo pay, when due, sums: secured by ke trust deed; the: default may-be-ctired by, paying the entire amount due at the

time 'of the curs othér than such portion as would:notthen be das had nio default ooeurred; Any. other defsult:that is capabl of being
cured may be citred by tendering the performarce required under:the obligation ‘ar. trsat-deed. In any caseyin addition to curing the de-
fault - or delaults, the ‘person effecting the’ cure .shail spay - to thébensficiary &l -costs ‘and expensas ‘gofually incuresd _in - enforeing
the obligation of-the trust-desd togather. with rusies’s andiattorriey’s {6ed: not :9Xce Jing the amounts peovided by. law. - . :
o 18.:Otharwise, ihe.sale shail be held on-the. datavand iaftfe fime: and: place designated in the notice of .gale or the time:to which
the sala may be pestponed ‘as provided. by lax: The trustes: may sell the: properiy -sither.ir-onie parcel.of in separafe parcels and shall sell
the: parcel or parcels, at suction o the highest bidder for cash, payable at tho time of sale. Trustee shall deliver fo the purchaser its deed
in form oe reguired by law: convéying the property so: old; but withott:any eévanant‘ey’wmanty;axprauﬁ or. implied. The recitals in the
deed of any “mattery of fact ohall be ‘concligive prook of: ¢he: truthlulnesy thereof” Any: serson; excluding: the tustes; but including the
grantor. asd - beneficiary, may ‘purchase ai-the ealdi| =R LT e P :
<15, Whert frustas’ ‘«iii:purmnnt:‘to!ha'pp:v . providedharain; irusies shall .apply.the procesds of sale ic¢ payment of (1) the ex-
penses ‘of sals; fcluding the p fon-of theitruptes.and aiTet ble.charge. by trustes’s atiornsy, {2} fo the obligation secured by
the trust. desd, (3) tu-all percons having recordsd Tiens subsequent.to: the interest of the frusiee in the trust deed ag their interests may
appeer in the order of their priority and {£) the surphes;.if ahy;fo the granfor or G any: iin intereat entitled to such -serplug.

. 16.-Benaficiary may-iron: time o titme appaint a excoessor of U to any irusfae namsd horein or fo any muccessor frustes
appointed-kereunder. Upon such appoiniment, and without conveyancs ‘to the miccessor -triistes, the latter ehail ba vested with all title,
powsra and duties. conferred ugon any,_ irustse harsin, d ‘or dpgainted. h der.. Edch. such appointment. and- substitution shall be
mads by writlen inatrument execuied by bensficiary, which, when tecsrded.in the mortgais secards of the sounty or countics in which the
property is situaied, ahail be jusive proof of ‘proper-appeintment ol the sOf; drasten. . i ' :

.. 1%.. Trustes accepts this trust when thia dead, duly.-exacutod .and sk i

= fod .an: crowledged, is ciads & public rocord &s provided by Iaw. Trustse
i3 not obligatad to notify. any. pariy hereto. of pénding ssle.under ¥ other deed of fruat.or ol any action er-proteeding in which grantor,
beneficiary ar frustes shall by a party unlesy such sction or pr ding is. brought by irusies. g )

The grantor covepants and adrees to and with the bensticiary:-and. ths Bonaficiary's successor in inforesé that the granfoc is lewiully
seizod in fe'simipleiof the veal’ property and B - valid, wnescumbsrad tiils thereio, excopf as may be st forth inam addendum or exhibit
attached hecsts, and fhat the grantor will warrant and forever defend the same sgainst all persons whonisoever. . - )

' WARNING: Uxﬂess»gza;z:or:prcvides‘bs‘ngffcjgrygith svidence of insurance coverage as required by the con-
tract or Joan agreement betweéen them, benefiiiary may, purchase insuranc at grantor’s expense to protect bene-
ficiary’s intersst. This insurance may, but ved 1iof, ¢ viec 3 jnterest. If the collsteral becomes damaged,
the coverage-purchased:by beneficiary. ‘ot pay; any, clgim made by cr:against granior Grantor may later cancel
thé coverags by providing evidencs thst graptor has \obitained - property: coverage: elsswhere. Grantor is responsible
for the cost of $ny insurance ¢uverage purchased by beneficiary, which cost may be added fo grantor’s confract or
loan balance. If it is so-added, the inferest rate on the underiving contract or foar will apply to'it. The effective date
of coverage may be the date: granfor's priot coveraje lapsed or the date granior fsiled-to provide proof of coverage.
The coverage beneficiary purchases may. be' considerably more expénsive than insurance . granior might otherwise
obtain alons and may not satisfy any need for progiéety damage coverage or any mandatory liability insurarce re-

13 BiveT Y icable: law. AT R VIR : ;»1"1:.\;;—7';";{ 7
Q‘Len,}.:ff;rigmedb gppk, ble ] W “th 8t o by tha above Hescribed mote and this trust deed are:
L €a)¥ orimarily dor gn anal,: family OF £ oA g trint Notice below), " i 2 N

(B) for an arganization, or (even if grantor iva ipaiz(;sl‘psteon) are for Lusi O cial purposes.

_This doed appliss to, inures to.the. henofit of and binds all. pasties herefo, their Enits, legatess, devisees, administrators, executors,
personial fepresentatives, auccssors and assigns. The torm’ ey suall gissn. the holder and owner, inchuding pledgee, of the confract
secured horoby) wwhothér o wof named ds’a banaticiary her i Canye - PN

Tn construing this frust desd, 2 is understood . thet the: grantor;:frusiee and/or benoficiary rosy sach be more ttfsn'ezfe person; thaé

i the context so requires, the singular shall ba taker to mean snd’ % #ho. plusal, and ¢that geneally a1l & anges shall be
_miade, assumed. and implisd to make: the provi; v to Corpor: and to individusle. . T

TN WITHNESS WHEREQE ihe gran 't the day ded year Frsi above writtorn.
OTJEE: Deletey by lining sub-whichawe B R
wegranty. (o) is agpll ond
definsd iin th
comply iwitir

dged Befors me on .. Janbary.20

knowlecged before e of

Horie Limahil

ot Public for Orsdon My commisslon expires i s 1

EQUEST FOR FULL BE
’ KLAMATH
: day




