. AMBRITITLE
223.5. 6TH

_Aftexr récording return to:
. 6TH STRERT - -
ATH FALLS, OR “57601

©oe o THIS TRUST DEED, made on
- WESTERN HONES, INC., an Oregon .
CCRAMBRYTITLE . o T DD Sd

TOLIVER P.UPEARSON AND ANTTA R

. . Grantor irrevocably grants, . bardains . se 1s and donveys to trustes in trust, with -
;power of -sale; the property . : : ribed-as: -
Lo ‘Lots 4,5,6,7,8,5 of LAKEW according: £icial plat.

i thersof on'file in thé off : y Cler math County,

/Gregon. .

together with all and singluar the tenements, hereditruments’ and. appurienaticés  and: all other rights thereunto belonging orin arywise
nq\g glxl' hereafter appertaining, and the rents, issues and profits thereof and all fixtures 20w or heteafter-attached to or used in conneition
‘FOR: "{Er;%pe;g}{POSE -OF SECURING PERFORMANCE of each agreement of granior hersin coniained and payment of the sum of
**FORTY FOUR THOUSAND** Doliars, with interest theregn - o e T :
according 10 the terms of a promissory note of even dite herewith, p?'able 10 beneficiary or order and made payable by grantor, the
final pgment of principal and interest Rereof, if not Sooner paid, ‘1o be due und paysble January - 162000 . ’
- The date of maiurity of the debt -secured by _this instrument is the date, stated -above, oa -which the final installment of said note
- becomes due and payzble. In the event the within described pr&ng,fori any part thereof, or-arly interest therein is sold, agreed to be
sold, conveyed, assigned, or_slienated by the grantor without first having obiained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obfigations secured by this instrument, frrespective of the maturity dates expressed therein or
heremn, shall become immediately due and gggablc, Tk s T G R S
To protect tire security of this trust deed, grantor pgrees: " I s -

1. To. protest, preserve and ‘maintain said property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of said property. . - - e : .

2. Te complete or restore promptly #nd - good workmaniike ‘manner any building or improvement which may be constructed,

- damaged or destroyed thereon, and pay when due ail costs incurred therefor, - Lo - ‘

3. To comply with all laws, ordinaices, regulations, covenanis, condlitions and resizictions affecting the property; if the beneficiacy

20 requests, 10 foin in executing such financing statements ggrsuam:o the Uniferm Commercisl Code as the beneficiary may require
" -and to_pay. for:iiling same in the mg;;gmbhc oilice or orfices, a8 well as the cost of ali lien searches made by filing officers or
searching agencies as may be deemed desirable by the bensﬁcxaitiy.' « i , o .

4. To provide and continuously maintain tnsurance on:the buildings now or hereafier erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may-from time 10 time require, in an amount not less than the ' fuil insurable value,
written in companies acceptable to the beneficiary, with loss payable to the faiter: all policies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any suck insurance and to deliver said policies to the
beneficiary at least fifteen days prior fo the expiration of any policy of insurance new or hereafter placed on said buﬁdingﬁ, the
beneficiary may procure same at grantor's exﬁ:ense.v The amount collected under any fire or other insurance policy may be gpp ied by
beneficiary upon any indebtedness secured hereby and in such order as beneﬁc;axg' may deterraine, or at option of beneficiary the
entire amount so collected, or ang part thereof, may be released to grantor. Suc application or release shall not cure or waive zny
default or notice of default hereunder or iavalidate any act done pussuant to such notice. J ,

5. To keep said premises free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed ugog or against said pr%pert,y before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver teceipts therefor to_beneficiary; should the grantor fail to make paymient of any iaxes, assessmients, insurance
premiums, liens or ether charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, atiis option, raake payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, togéther with obligations described in paragraphs § and 7 .of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of any 1ights atising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the property hereinbefore described, a5 well as the grantor, shall be bound to the same
extent that they are bound for the payment of the obligation herein described, and all such payments shall be immediately due and
payable withouf notice, and the nonpayment thereof shall; at the option of the beveficiary, rénder all sums secured by this trust deed
immediately due and payable and constifute a breach of this trust deed, . '

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of

the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees aztually incugred.
7. To appear in and defend any action or %mceedmg ggrpomngxo affect the security rights or powers of beneficiary or trystes; and
in any suit, action or proceeding in which the beneficiary or trustee may appear, including sy suit for the foreclosure of this deed,
to pay all costs and expeasee, inciuding evidetice of title and the beneficiary's or trusie’s attorey's fees; the amount of atromey's
fees ‘mentioned in this paragraph 7 in al cases shall be fixed by the irial court and in the event of an appeal from any judgersent or
decress.of the trial court, grantor further aprees to pay-such sum as the appelizte court shali adjudge reasonable as the beneficiary's
o5 {rustee's attorney's fees on such appeal. - - L R Bt i
it is mutually sgreed that: | S e R A L s s ~
8. In the event that any portion or ail of said property shall be taken under the right of eminent dorasin or condemnation, beneficiary
“shall have the right, if i¥ 50 elects, 10 require that all or any portion of the monies payable as compensation for such taking, which aré

. “NOTE: The Trust Decd Act- provides thiat the Trus ‘ersunder must be either an ' aitorney, -who is an active member of the Oregon

.- Staige Bar, 2-bagk,.imst company, _or savings and loan disociation: authorized to. do. iness under the laws of Oregon or the United :
Ssames, “atitle inturance company authorized to inst 3 ropeity. of this seate, lis subsidia affiliates, agents or branches, . -
the United States or any agency. thereof, or-an- ‘ ‘ ORS: S .




insuch
Selibe
asshallbe
: : fot ¢ ationy, Swithout isTectin bility of any person forihe  of
the indebtodness,” tustee. may (a) cansmt”gmémakmgg mm)p ty.of any perso: payitent

‘without #STecting the liat

ki or plat.of said property; ‘(b). joinin gronti Feasement or
“creating ‘any  resiriction . thereon;” gcl:)joixz"i;f;my:&fmboxjdmanqn’gr etheg agreememgffecpngz thgsb)déed or e!ie?%r ge thereof;
{&) reconvey, . withouy warranty, all o any patt of the %perty.ii'l“aefgmtee w ﬁ{tecoxxveyanoemay be described as the *person

ofr
: %ersens !e§aﬁy entitled thereto,” and the reciiald thorein of any matters or facts shall ‘be conclusive proof of the trubfulness thereo.
ristes's fees for méofz_the services mentioned {a this paragraph shall be not Jess than'§5. = -

10, Upes any default by grantor hereunder, beneﬁcxagyzm&y.atjany time without notce, either in person, by agent or by a recciver
to be appointed by a court,  and without regard to the'ade
take possession ol said property or any past thereof,'in it own namée sue or oihierwise collect the rents, issues and profits,
including those past duc and unpaid, and agply the same, less costs and expenses of operation and collection, including reasonahle
atorney's fees upon any indsbtedness secured niereby, and in such order as l?eneﬁcm% may determine.

11. The entering upon and taking pessession of said property, the collection of such rente, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
a3 aforesaid, shall not cure or waive any defaul or notice of default herennder or invajidate any act done pursuant to such notice.

i2. Upon defauit by grantor in paymient of any indebtedness secured hereby o in his performance of any agreement hereunder, time
being of the essence with respect 1o such ggymegz and/or performance, the beneficiacy may declare all sums secured hereby immediately
due and payable. In such an event the betieficiary. at his election may proceed to foreclose this trust deed in ecllgity as a roortgage or
direct the trustec to foreclose this trust deed by adventisement and sale, or may direct the trustes to Pursue any other right or remedy,
either at law or in equity, which the bensfictary may have. In the event the beneficiary elects to foreciose Dy advertisement and sale,
the tgeneﬁi;\ze?? or the trustee shall execute and cause to be recorded his written notice of  default and hiS election to seli the said
described pwgeég to sutisfy the obligation secured hereby whereupon the trustee shall fix the time and place of saie, give notice
thereof as then required by law and procesd to foreclose this trust deed in the maaner provided in ORS 86.735 to 86.795.

13. After the trustee has conunenced foreclosure by zdvertisement and sale, and at any time prior to 5 days before the date the
trustes condugts the sale, ike granter or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amouni dus at the
time of the cure other than such portion as would not'then be due had no default occurred. - Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. 'In any case, in addition to curing the
default or defauits, the person efiecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trusiee’s and aftorney's fees not excéeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of safe or the time to which said
sale may be postponed as provided by faw, The trustec may sell said property cither in one parcel or in separate parcels and shall
sell the parce] or parcels at auction to'the highest bidder for'cash, - pgyable a the time of sale. Trustee shail deliver 10 the purchaser
its deed in form as reguired by law 'convegmlg the prozper.ty s0 sold, but without any covenant. or warranty, express or implisd.
Thie recitals ia the deed of any matters of fact shall'be conclusive proof of the truthfulness thereof. - Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. | S :

15, ‘When trusiee sells pursuant to the powers-provided herein, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the comspensation: of the trustes and a reasonable char'ie tg trusteg’s attorney, (2?_ to_the obligation
secured by the trust deed, (3} toall persons having recorded liens subsequent to the the interest of the trustee in the trust deed as
their interests may appear in the order’ of their priority ‘and (4) the surplus, .if any, to the grantor or to his successor in interest
entitled to such surplus. . . Ry : R .

16. Beneficiary may from time to time appoint A SUCCESSOT OF SUCCESSOIS to 2y trustes named herein or 10 amy SuUCCEssor frustee

inted hereunder. Upon such appointment, ‘and without conveyance to the siccessor trustee, the latter shall be vested with all

iitle, powers and duties conferred upon any trustes herein named or appointed hereunder. Each such appointment and substitation shall

made by written instrument executed by “beneficiary, which; when recorded in the monigage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment of the successor trusies. .

17. Trustes accepis this trust when this deed, duly executed and acknowiedged is made a public record as provided by law. Trustee is
not obligated to notify a;xfr geany hereto of pending saie under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such adtion or procceding is brought by trustee, = .

The grantor covenants angleg?rees to and with the beneficiary and’ the beneficiary s successor in interest that the grantor is lawfully
seized in fee simple of the property and has a valid, unéncumbered title thereto and that the grantor will warrent and forever
defend the same aéamst all persons whomsoever, ' .

WARNING: Undess grantor provides heneficiary with evidence of insurance coverage as required by the contract or lozn
agreement betiveen them, Dbeneficiary may purchase insorance at grantor's expense fo protect beneficiary's interest. This
insursnce may, but need not, aiso protect gramtor's interest. ¥f the collateral becomes damaged, the coverage £::chased by
beneficiary may not pay any claim made by or against granter. Granior may later concel the coverage by providi s evidence
tbat grantor has obtained property coverage elsewhexe. Grantor is responsible Tor the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance, If it is 50 added, - the interest rate on the under-
fying contract or loan will apply to it. The effective date of cove%%e may be the date grautor's pricr coverage lagsed or the date

tor failed to provide proof of coversge. The covirage beneficiary purchases may be considerably mere expensive than
ingprance grantor might otherwise obtain alone and may not satisfy any need for properiy damage coverage or any mmandatory
lability insurance requirements imposed by appiicable faw., ‘ . o .
The grantor warrams that the proceeds of the loan represented by the above described note and-this trast deed are:
(ag rimarily for grantor's personal, family, or househeld purposes OTICE: Line out the warranty that does not apply}
{b) fer an orglxgnxzatloq, of {even if grantor is a natural é)cwson are for business or commercial purposes. .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, le%atees, devisces, administrators, executors,
personal representatives, successors, and -assigns. The term beneficary shall mean the ho
coniract secured hereby, whether or not named a3 a beneficiary herein. ,

In construing this mortgage, it is understoed that the mortgagor or morigages may be more than one person; that if the context so

uires, the singular shalfng taken to-mean and include the pltral: and that génerally all grammatical changes shall be made, assumed

an m t0 make the provisions heteo{appl‘{lcquality to corporations to individuals. -
N S8 WHE! ¥, said grantor has hereunfo set his hand ghe 2hy ond geor first aby

equacy of any security for the indebtedness hersby secured, entér upon and

der and owner, including pledgee, of the

9@ urﬁgo 35&%55 il , CP N A e © . PRESIDENT
o N NS ‘ : sl RSN
as%%?}éggggmzs 1AY, 25,2000 .

)8

By .. CATRY ‘KING, as PRESIDENT
My Commisgion Expires




The undemg:.ed is the leg | own e
deed have been fully paid and satisfied.’ Yot here!
» mxst ‘desd or pursuant 10 stame, to cancel:all evidences of:

%emet with the trust deed) and to reconvey,: ‘without wartanty, 1o

dby ymz under the same. Maﬂ :ecomevancf and

mrmetermsofmef,

w?{m
“are gelivered to
tmsufihctmstdeed

g{ou herewith
¢ estate now

-De net iose or d.mmy tms Tms' Deed CR: THE R
“Both must be delivered to the trustee. for cancella
secomeyance wxll be made,




