 fuerein “Bomower”),

T KLAMATH COL STl s
IR B ), and the Beneficiary, -
- HARSORSIDE PINANCIAL NETHORK, T AP
EE R SR R a corporation organized ané .
: rA-:x.‘sting;mdet“gheﬂlaws'of,‘CELIEGRNIA : whose addeessis
.. 334°VIA VERA CRUZ, STE SA ) S (herein *Lender”).

i st vy g

" wihich bis the aadress of

Oregon: §7603 i
. _ ' {ZIPCeds] T S

TOGETHER with ali the improvements TOW.0 et erected on the property, and #1l easemenis, rights, appurtenances
and rents (subject however to the rights and. authorities given herein to Lender to collect and apply such’ rents), all of which
shali be deemed to be and remain & part of the property coveted by this Deed:of Trast;and all of the foregoing, together with
said propesty (or the leasehold estate if this Deed of Trustis ona leasshold) are hereinafter referred to as the “Property”;

TO SECURE to Lender the repayment of the inidebtedness evidenced by Borrowet's note dated

DECEMBER 24, 1987 .~ andextensions and renewals thereof (hereln +*Note™), in the principal sum of

US.§  32:500.00 . with interest thereon, providing for monthly instailments of principal and inierest, with the
palance of the indebiedness, if not sooner paid, due gnd payableon - 'DECEMBER 30,2012 - ; the payment
of all other sums, with interest therson, advanced in accordanc  herewith to protect the security of this Deed of Trust; and the

performance of fie covenanis and agreemnenis of Borrower berein contained. - - :
Borrower covenants thut Borrower is lawfully seised of ihe estate hereby conveyed ‘and has the right to grant and convey
the Propésty, and that the Property is unencambered, except for ezcumbrances of recotd. Borrower covenants that Borrower
warrants and will defend ‘generally the title fo the. Property agsinst all claims and demands, subject to encambrances of record.
UNIFORM COVENANTS. Borrower aind Lender covenant and agree as follows: -~ :
1. Payment of Principal and ‘Interest: Bogrower shall promptly pay wien due.the principal and interest indebteduess
evidenced by the Note and late charges as piovided inthe Noteo .~ .= R : '

S Fonds for Taxes and Insurance, Subject to spplicable Inw or A viritieni waiver by Lender, Borrower shail pay 0

Lesider on the day monthiy payments of principal and interest are payable under the Note, until the Note is paidin full, a sum

{herein *‘Funds™) equal to one-twelfth- of ‘the  ysarly. taxes-and  assessments (including ' condominium and plaoned unit
development assessments, if any) which may atain priotity over this Deed of Trust, and ground rents on the Property, if any,
plus one-twelfih of yeusly premive instaliments for ‘hazard tnsurance, plus one-twelith- of yearly premium installments for
morigage insurance, if any, =il as reaco nitially and from time to time by Lender on ke basis of assessigents andd
- bills angd ressonable estimates thereof. Bornower shail be obligaied to mike such payments of Funds to Lender to the exient

© . that Borrower makes Stk payimens 3 ' sage or dead of wrust if such holder is an instifationat lender.




To :

Punds; analyzing said account or verifying i LE TR ' pays - Borrowes i
 the Fonds and applicable law permits Lender to mske rge. Borrower a may’ agree in writing at the time of
" execution of this Deed of Trust that inferest on- e Finds shiall be paic rrower, and usless such agreement is made or

applicuble law requires such interest to be paid, Lender shiall not be required to pay. Botrower 8oy jugerest or eacnings on the

Funds. Lender shall give to Borrower, without charge, aﬂasmwﬂaccaunnngofthepuadsshomng credits and debits to the

Funds and the purpose for which each debit o the Funds was made. The Punds ate pledged ss additional secarity for the sums

secured by this Deed of Tiust. SRR ’

If the amount of the-Funds held by Lgﬁdgr, tegg"ther’wi‘&:aﬁs future: zﬁ{&nﬁﬁy’iﬁsﬁaﬂm&ﬁs of Funds payable prior to the

due dates of taxes, assessments, insurauce prewiumes snd ground rents, shall excesd the amouut requited to pay said taxes,
assessments, insurance prezninms and ground rents as they fall due, such excess shail be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Fuzds. I the amount of the Funds  held by Lender spall
ot be sufficient to pay taxes, Assessments, insurance premfums and ground renis 43 thiey fa11 due,  Borrower shall pay to Leader
any amount necessary to make up the deficiency i ong or more payments as Lender may  reguire.

Upon payment in full of all sums secured by this: Deed of Trust, Lender shall prompily refond to Borrower any Poads
held by Lender. If under paragraph 17 hereof the Froperty is ‘sold er the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or. its gcquisition by Lender, any Funds held by Lender
at the time of application as a crecit against {he sums secured by this Deed of Trust.

3. Application of Payments. Unless spplicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 apd 2 hereof shall be spplied by Lendex first:in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then t0 ihe principal of the Note.

4. Prior Morigages snd Deeds of m;s&;;ﬂharge@;‘ﬂm;;sétmw& shiall perform all of Borrower's obiigations under
any mortgage, deed of trust or ofher security agreenent with & fien which has priority over this Deed of Trust, including
 Borrower's covenants to make pagmests when dus.- Borrower shall pay-or cause to-be paid all taes, assessments aud other
charges, fines.and impositions attributsble to the Propenty which may aitsin o prioricy over this Doed of Trust, and leasehold
payments og ground rents, ifasy. - R R R R S
5. Hezard Insusance. Borrower shall i;eep'ﬂx_e‘_impmvemenis now existing ‘or hezeaficr erecied on the Propexty ingured
 agsinst loss by fire, hazards included within the serm *‘extended coversge,”-and-such other hazards as Lender may require and
in such amounts and for such perieds s Lender may requirs; o TR e

The insurance carrier providing the insturance shill be chosen by 3@@:’ sua_;eot to approval by Lender; provided, that

such approval shall niot be wareasonably withheld; All insurance policies and renewals thereof shall be in a form acceptabie fo-

Lender and shall includs a standard morigage clsuse in favor of aod in & form accepiable to Lendex. Lender shall have the right
to hold the policics and renswals thereof, subject o the ferms of any morigage, deed of trust or ofher security agreement with 2
Tien waich has priority over this Deed of Trust. . .~ . - Lo e

Tn the eveut of loss, Borfower shall give prompt sotice to the insurance cayri + aitd Lender. Lender may make proof of loss
ifmtmadapmmpﬂyby Borrowet. TR T e e I E 7

' the Property is abandoned by Borrower, o if Bortowet fails to respord to Lender witkin 30 days from the date notice is

mailed by Lender to Borrowsr that the ingurance ¢ jer offers to'settle & claim fq}tffii:'s'ura,ncé'beneﬁts,' Lender is authorized to

collect and apply the insurance proceeds at Lender's option either to restoration or repai of the Properiy of to the sums secured
by this Deed of Trost.: R S S T o
§. Preservation 2nd Majntenance of Property; Leascholds; Condomintums; Planned Uikt Developments. Borrower

shall keep the Property in good sepait and ‘ghall not comumit waste of permit. impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on & leaschold. If this Deed of Trustis on a unitin 8

condomisiom or a planned uait development, ‘Borrower shall perform alt of Bormower's obligations under the declaration or

covenanis  creating or govesning the condominium - of  planned, unit - development; the -by-laws and‘ regulations of the
condominium or planned unit development, and constituent documments. . ,

7. Protection of Leader’s Security, 1f Borrower fails to pesform the covenants and agreements contained in this Deed of

Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, thien Lender, at
Lender’s option, upon notics to Borrower, may msake such APDEATANCes, Jisburse such sums, including reasonable attoroeys’
 fees, and take such action as is necessary 1o protect Lender's interest. If Lender required motigage insurance as a condition of

making the lozan secuved by this Deed of Trust, Borrower shall pay the premaiums requised to maintain such insurance in effect
until such fime as the requiremet for such insurance texminates in accordance ‘with Borrower's and Lender's written agreement
or applicable law. R TR ORI PR R ’

Any amounts disbursed by Lender pursuant: to. this paragraph 7, with intefest thereon, at_the Note rate, shall become
additional indebtedness of Borrowes secured by {his Deed of Trust. “Unless Borrower and Lender agree 0 other terms of
payment, such amounts shall be payable upen notice from Lender to Borrower requesting payment ihereof. Nothing coniained
in this paragraph 7 shall require Lender to incur any expense or take any sction hersunder,

8. Taspection, Lender msy make or cause: t0°be made reasonable entries upon and inspections of the Property, provided

that Lender shall give: Borrower ntice prior to any such inspection 'spgéifying"reasoﬂable'ég@s therefor related to Lender’s
interest in the Progerty.. - o S e el S

‘9, Condemnation. The proceeds of any award or claim for ‘damages, dirsct of consequential, in connection with a0y -
condemnation or other taking of the Property, of thereof, ot for, conveyance in lieu of condemuation, are hereby assigned
and shall be paid to Lander, subject to the terms of any morigage, deed of trust.or other seeurity agreement “with & lien which
hes priotity over this Deed of Trust. = T T

19, Borrower liot Released; Forbearance By Lendex Net 1 Walver, Bxtension of the time for payment or modification
of amortization of the sums secured by this Dezg of Trust granted by Lender to dny successor in interest of Borrower shall not
operate to release, in any manner, the Habilityof the original Borrower and Borrower's successors in interest. Lender shall not
be ‘required to Wi’m dings 4 “such suecesso! ise’ exmumc “for; payment .01 otherwise modify
. amoriization of the sums’ secured by fhis by : teas y demand made.by. the eriginal - Borrower and
- Bosrower's SuCceSsors in.daten ght or remedy hereunder, of otherwise




18 ProvVISIons Of parapia : wer shall be joint and several. Any
7, PURIOWRE WO CO-BIgne this Deed of Trust g8 B ; ) ing this Deed of Trast only to grant and’
‘convey that Borrower's interest in the Ps i 2 3 fit d of Trust, (b) isnot persozally Eable on

the Note or undsr this Deed of Trust, ‘snd &) ay that and any other Borrower hereunder may. agree to extend,

o ] tis D - S {6y, ageees that, Lender and any othet Borrower b
- mcdify, forbeat, or make any other accommodations with Tegard (o the terms of this Deed of Trust or the Mote, without that

Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as- 0 that Borrower's intevest in the

12, Netice, Breept for any swoiice required under applicable law to be given in snother manner, {2) any potice to Borrower
provided for in this Deed of Trust shall-be given by delivering it or by mailing such netice by certified mail
Borrower at the Property Address or at such othier address as Borrower may dssignate by notice o
and (b} any notice to Lender shall b given by certified mail to Lender's address staisd herein
Lende: may dssignate by notice to Borrower as provided hercin. Any notice provided forin this I
to have been given to Borrower or Lender whea given in the manner designated hevein, -
13. Governing Law; Severability. The state and Jocal laws applicable to this Deed of Trust shail be the laws of the
Jurisdiction in which the Property is located, The forspoing sentence shall not Yt the applicability of federa! iaw (g this Deed
any provision or clause of this Deed of Trust or the Note conflicts with applicable Iaw, such conflict
isions of this Desd of Trust or the Note which can be given effect withont the condlicting provision,
; i is De Trust and the Note are dectared to be severable. As used herein, *“costs,”
“‘expenses’™ and “attorneys’ fees” include s} sums to the extént not prohibited by applicable law o limited hegein.
14. Borrower’s Copy. Borrower siall be-farnished 8 conformed copy of the Note and of this Deed of Trost at the time of
execution or aftsr recordation hereof, o : L e
15. Rehabilitation Loan Agresment, Borrower shall ful6ili ail of Borrower's obligasions under
improvement, repair, or oflier loan agreement whick Borrower enters into:with Len
Borrower to execute and deliver to Lender, in 3 : ) :
which Borrower may have against parties who
Property. i

18, Transfer of the Propesty or 2 Beneficial Inferest in Bo
d or transferred (or if a beneficial interest in Borrower is-sold or transferred aud Borrower is not a nateral person) withont
Leader’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secared by this Deed of
Tgst. However, thiis option shall not be exercised by Lender if exercise is pralitbited by federal law as of the date of this Deed
of Trust. : . s . R
If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower st pay all sums secared by this Deed
of Trust, If Borrower fails to pay these sums prior to the expiration of this period, Lender may javoke any remedies permitted
by this Deed of Trust without further nofice or Gemand on Borrover, SRR
NON-UNTFORM COVENANTS. Borvowsr and Lender further covenant and agree as follows:
17, Accelerafion; Remedies; Except as provided in p:
or agresiment ; Deed of Trust, includ Y
T Trust, prior to acceleration shall give notice provided in paragraph 12 hereof specifybag: (1)
the breach; (2} the action required to cure such Breach; (3} a date, not less than 10 days from the date the notics is matled
to Borrower, by which such breach must be cured; and (4) that fallure to cure sueh breach on or hefore the date specified
in the notice may result in acceleration of the sums secured by this Deed of Trast and sale of the Properiy. The notice
shal} : ' eratiol right to bring a court ackion fo assert
L f & defavlt or any ether defense of Borrower to scceleration an
before the date specified in the niotice, Lender, at Londer’s option, may declare
Trust t¢ be immediately due and payable without further demiand and mey invoke the power of sale and any other
remedies permitied by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incorred in
pursaing the vemedies provided in ¢his ?aragraph 17, including, but not limited to, reasonable attorneys’ fecs.
¥f Lender invokes the power o sale, Lender shall execute or cause Trusice {0 execule a written notice of the
gccurrence of an event of default and of Lender’s olection to cause the Property to be soid and shall canse such notice to
be recorded in each county in which the Property or some part thersof ks located. Lender or Trustee shall give notice of
sale in the manner prescrtbed by applicable law to Borrower and to the ther persons prescribed by applicable law, After
the lapse of such time as may he regquired by applicable law, Trustee, without demand on Borrower, shall sell the
Froperty at public zuction to the highest bidder at the time and place and under the tervis designated In the notice of the
sule in one or more parcels and In such order gs Trast i ' sale of alf or any parcel of
the Froperty by public announcement at the time and place of any previously schedeled sale. Lender or Lender’s designee
mzy purchase the Property at any sale, o
Trustee shall deliver to the purchaser Trustee’s deed. conve
warranty, expressed or implied. The recials in e Trustee’
statements made therein. Trustee shall apply the proceeds of the sal -order: {a} to =il reasonable costs
and expenses of the sale, including, but not Hmited to, reasonable Trustee’s and attorneys® fees and eosts of title
egidence; (b) to afl sums secured by this Deed of Trust; and {c) the excess, if any, to the person or persons legelly entitled
thereio. : ’ e ! : :
18, Borrower’s Right to Rejz!sta!e.Nomiths!anding Lender’s acceleration of the sums secured by this Deed of Trust due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust
giscontinued at any time prior o the earlier to ocour of (i) the ffih day before sale of the Property pursuant to the power of sale
ceatained in this Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trast if: () Botrower pays Lender alf sums
which would be then due i ( i i
of any other covenaats or ,

Property and Borrower's obligation to pay the :
utimpaired. Upon such payroent and cure by Borrower, this Deed of Trust
full force and effect as if no acceleration had oceweredd, - L LT , - ,

19. Assigmnent of Rents; Appolniment of Recelver; Lender in Possession. As additional secutity hereander, Bonower
hereby assigns to Lender the rents of the Property, provided. that: Borrower shll, pror to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such Tents as they become due and payable. ,

Upen gceeleration unger paragraph 17 hereof or abandomment of the Property, ‘Leuder, in persos, by agent or by judicially
appointed receiver zhall be entitled 1o enter upon, take possession of and mansge the Property sad to collect the rents of the
Property including those past due, All rents coliested by Lender or the receiver shail be:applied first-to payment of the costs of
manggement of the Property and collection of rants ludi -0 tlg:idse%to dver's feed, premiums on receiver’s hosds

. and teasorable attorneys” fees, and then to-

receiver shall be tabie o



FULOeSSOT: tiustee to’ any - 'I‘ms‘.ze a;apomted
. -all the ttle, power and dutm conf'ned upon ¢
: g H}seoﬂ?‘mpmy

Bomwer snd Lcuder request the holder of any picrigage deed ofﬁ 3t
priority over this Deed of Trust to give Noti : ;
any defauli under thie superior encumbrince andof any saleor etber

IN Wl"NESS WHEREOF Boxmwei' has executcd _
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