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P Beneﬁam. ,

tcg::dmr with ol and siuguiar the teneme..m. hezadzmmems .md a

candaﬁumcrngh\smcmtcbclmgmgormmywxsemw or.

pmm
hereafter aupemmmg, and the rents, 1ssu~s .md pmﬁb :hemof and aaI ﬁxmres BOV oF hemﬁer atmiv-:d 01 usﬁ in connsction with said real

esiate,

FOR THE PURPOSE OF SECURING PBRFORMANCIS uf eash agx\:ement of. gram;e hemn wxﬁam&i and paymen. of the sum of

THIRTY-ONE THOUSAND NINE HUNDRED FIFTY DOLIARS AND NO/100

Dollars, with interest Sereon ﬁccmdmg to the tz2rms of & promissory note

of even date kerewith, payabls beneﬁciar:jr ovder ami made. by grantor, the final payment of principel and interest hereof, if not sooner paid, to
2033 =

be due and payshle JANUARY

The date of reaturity of ths debt szcursd by thxs instrement is the date, stawd. above, on witich e fins! instellmens of ssid note becomes dus
and payabie. In the evernt the within described propesty, or any part thereof, or any interest thersin is sold, agreed 1o be sold, conveyed, as..lgnsd or
alienated by the grantor without first having obinined the writted; consent or 'spproval of the beneficiary, then, at the bencficiary’s option, all
obligasions secured by this instrument, irrespective of the mazturity dmas expressed therein, or herein, shall become imunediately due and payable,

To protett the security of this trust deed, grantor ageees:

i. To protect, preserve and maintain ssid property in good
condition and fepair; not to remove or demolish any imx!dmg or
improvement therson; not io commit or permit any waste of said
property.

2. To complete or restore promptly and in gouod and workmanlike
manger any buiiding or improvement which may  be constnucted,
& tged or destroyed thercen, and pay when duc all coss incarred

erels
3. To comply with all laws, onlmmces, regulations, covenants,

wadx ons and restrictions affscting said property; if the beneficiary so

ests, 10 join in executing such financing siatsments pursuant to the
bmfcrm Commercial Code as the bensficiary may require and to pay
for filing sume in she proper public offics or offices, as well as the cost
of all lien searches made ing officers or searching agencics s may
be deemed desirable by the beneficiary.
4. To provide and contimously maintain insurante oz the build-
ings now or hereafier erected on the suid premises against foss or-
damage by fire and such other hazards as ihe beneficiary msy from

time {0 sme rsquire, in an amount not less fhaa $
writters i companies accepiable to the beneficiary, with foss payable o
the laizer; all policies of insurance shall be delivered to the teneficiacy
as soon 25 insured; if the grantor shall fail for any reason %o procure
any such inwrance and to deliver said polickes of e heneficiury at
teast fifteen days pmr 5 the ‘expiration of any pelicy of insnfancs pOw
or hereafter p i1 s2id ‘-uﬂdmgs. the beneficlary may progure the
same & grntr's expense The ameunt collected under asy fire or
other insumance policy may be applied by beneficiaty upon any
indebtedness cecuted hereby and in such order as. beneficis m&y
detsrmine, or at option of beneficiary the entire amount 5o collee

or any paw thereof, may be reieased o granior. Such application or
rlease shall not cure or walve any default or notice of defeuh
hereunder or invalidate any act done pursuent to such notice.

5. To keep zaid premises free from construction Ycns and to pa
all taxes, assessments and other charges that may be levied or asesse&
gpon - or agamst said property  before mmy pait of such ms.
assessments and oﬁz.rchargesbecomepassdaeordzm
gx;m;eiy Seliver mesipts therefor to benefisiary; shouid e graagor

to make peymeit of any aes, assessments, s mmmms,
payabie by granior, sither by. diveri psymem or

s or other
by gmvarrmg beneficiary with fupds - with which i make paymem,

. adjudge. masonab!s as thy

beneficiary may, at iis option, make lpaymcm thereof, and the smount
so paid, with interest at the rate sct forth mm:mtemmdhemby.
sogether with the obligations described in paragraphs 6 and 7 of this
trast deed, sheil be added to and become a part of the debt secured by
thiz trust dwd without waiver of any righis arising from breach of any
of ‘the covenants hereof and for such payments, with interest as
aforesaid, the properiy kereinbefore described, as well as the grantor,
shall te mmmmexmmmeymboumformcw mem
of the chligation herein described, and all sucahm})a Wents
immediately  due and’ payabie withom notice, 3 nonpaymem
ihereof shail, at the optico of the beneficiary, render 2il sums secured
by this truse deed immediately due and payable and constitate a breach
of this trust desd,

6. To pay all costs, foss and expenses of this trust including the
cost of title search u= well as the other costs and expenses of the trustee
incurred in connection with or in enforcing this obligation and trustes’s
e By st st

© appear in efend any action or p puporting
to affect the security rights or powers of benefichry or trustee; anﬂ in
any suit, action or proceeding in which the benefiiary or trustee may
uppear, includiog suit for the foreclosure of this deed, to pay all
costs and expRnses, including evidence of titls 2ud the ben:ﬁcmy 5 of
trasies’s stiomey’s fess; the amount of attornsy's fees mentioned in
this paragraph ?ma.lcxstss..ailbeﬁxedbymemalcounmdmthe
svent of an appes) from any judgement or decree of the trial court,
grantor. firther agress to ﬁmsuch sum as the appeilate court shall
dj ﬁcmysor:mmesmmeysfeason
such appe

t is mumauy sgreed that:

8. In the avent that any portdon or all of said propenty shall be
token umﬂc' the right of eminent donsin or condemmnation, beneficiary
shall have the right, if it so elocts, o vequire that ali or any portion o of
the monies paysble as s}n nsation for such taking, which are in
excess of the amount to pay ali reasonable cosis, expenses snd
atoracy’s fees mcesmrﬁy or imowred by grantor i such
procezdings, shall be paid to beneficiary and aprlted by &
sny reascneble costs and expenses and aftorney’s fees, both in the trin

MOTE: The Trust Dasd Act providos that the &ustse iwreumﬁar must b@ althier en at'omay. “Who fa an ac%lvs memne: of the Oregon State Bar,

a bank; st compeny of savings and foan 2sstciation; authorized to do business under the laws of Ofegon o7 the Uniled Statss, a gitis

insurance company authorized 20 Insure Htis to teal property of thiz state, i aubs.dlarlas, z#ﬁﬂates ‘agems of branchas, the United States o
any agengy thareof, or ah egorow agent licensed) ursder Gﬁs eaaseﬁ 165 656, 585,
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affecting e kb £ any persons for g
; ummf?ﬁcomfmmmaﬁw
+.(B) join in grasty

! gianting "any -edsemant ot ting; Boy
. % irreon; (c) jein in any subordinstieon ox) ofher agresment
sffecting this deed or the Jien or'charge therof; {d) Tecobvey; withou
. warnanty, “all or apy  part of the property. The gmntse’ in. 2oy

reconveyance . may. be descrbed ‘38 the "personor hersons:legally :

' eniitied theretn”, and the resitals therein of Sy matiers or fasts shell

be conclusive proof ef ihe truthiuiness thereof. Trustee’s fees for any -

of the services mentionad in this paragraph shall be ot fess than $5.° -

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either i person, by agent or by a receiver. to be
appoinied by a court, and without regard (o the ‘adeguacy. of any’
security for the indebiedness hereby secured, enier upon znd taks
possession of said property or any part thereof, in its owe name sue or
otherwise collect the rents, issues and profits, mchding those past dus
and urpsid, and apply the same, loss costs and expenses of operation
and collection, mcluding rteasonabie - avomey’s fees upan - any
indebtedness sscured hereby, and in such order as beneficiary may
determine.

11. The entering upon and tking possession of sald propanty, the
collection of such remis, issues and profis, or the proceeds of fire and
other insurance policies or compensation or aw; for any taking or
demage of the propesty, and the application or release thereof as
aforesaid, shall not cure or waive any defauit or notice of defsult
hereunder or invalidate any act dope pursuant to such notice,

12. Upon default by granior in psyment of any indebtednnss |

secursd hereby or in his performence of any agreement hereunder,
time being of the essence with respect of such payment andlor
performance, the beneficlary may declare sll sums secured hereby
immediately due and payable. In such an event the bensficiary at bis
election may proceed to forsclose this trust deed in equity as a
wortgage or dircet the tustze to foredlose this trust dexd by
advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either at law or in equity, which the beseficiary may
have. In the event the bensficiary elects io foreclose by advertisement
and sale, the beneficiery or the tnistee shall execute arid causs o be
recorded his written notice of default and his efection to sell the said

described reel propenty to satisfy. the obligation ‘secursd hersby

whereupon the tmustee shall fix the time and place of sale, give notice
thersof as then required by law and proceed fo foreciose this tukt desd -
in the manner provided in ORS 86.735 10 86.795, - "= - ;

13. Afier the tusies has commenced foreclonre by advertissment :
and- sale, snd atauy time prior fo 5 days mfpre,ﬁxejdal; the trustea -

The grontor covenants and agrees fo and with ¢

- in fee simpie of said described real property.and has a valid, unencumbered fitle thereto

Trust Deed of record to

1995 4n Volume 495

and that he 'wiiii warrant ghd foréyé;; defend t

The grantor warrants that the proceeds of the loan represented by the abave described ote and this trust deed are:
(aj* primarily for grantor’s personal, famity or household purposes (see Important Novice belows),”

“trgst doed. In'any case
- person effecting fhe cure ‘shall pay to-&e beocficiary all costs' and

" Govepant Of WaIranly, ¢XpIcss of i

- situated,
- SUCCOSSOT {Tustee,

"ot obligated. to notify -any pany :hereto of pendin g
‘ other deed ‘of -tzust or of ‘any action or proceeding in which grantor,

‘ mg??zai}’an&[if;bse_;sléiku

.being cursd mmy
under 55 obl
the default or defauly, the

expenses zemially incurred in enforsing the obligation of the trust deed

“together with trustes’s and - attomey’s fees not excesding the aswunts.

provided by law. -7 B )

- - 14, Otherplse] the sale shall be keld on the dsie and 2t the tims
and plase desighatsd in the notice of sale or the time o which said safe
may - be posiponed’ ag’ provided by law. The tustee msy sell said

- propesty either-in.one parcel or in separate parcels and shall sefi the

parcel or parcels at suction to the highest bidder for cash, payahle at

the time of sale. Trusiee shall deliver to the purchaser its deed in form

as required by law conveying. the property so ssld, but without any
tied. The recitale in the deed of
any - maiters of fact be conclusive’ proof of the tuthfulness
thereof. Any person, 2xcluding the trustes, but including the grantor
ard beneficiary, may purchase at the ssle.

15, When trusze sells pursvant to the powers provided herein,
trustse shall apply the proc of sale to payment of (1) the expenses
of sale, including the compensation of the trustee and a reasonable
charge by trustec’s attorney, (2) to the obligation secured by the trust
deed, (3) to-all persons having recorded liens subsequent to the
interest of the trustee in the trust deed as their interests may appear in

-the order of theiv priority and (4) the surplus, if any, to the grantor or

to his successor in interest entitied to such surplus.

15, Beneficiary may from tirme to fime appoin: a succsssor or
SUCCASSOrS to 2Ry frustee named hereln or to amy successor trustee
appointed hereunder. Upon such iniment, and without conveyance
to the successor trustee, the Imm be vested with all tile, powers
and ‘daties conferzed’ upon: any - trustee herein named or appointed
hercunder. Each such appointment and substitution shalf be made by
wriften instrument execticd by benefisiary, which, when recorded in
the mortgiiinmrds of the county or counties in which the property is

i - be conclusive’ proof of proper appointment of the
37, Trustee acoepts this trust when this deed, duly executed and

acknowledged is made s public record as provided by law. Trustee is

sale under any

beneficiary of trustes shall be a pasty unless such action or procecding
is broughs by wustes, - o . .

ming under him, that he is lawfully seized

e same against all persons:

(©} jor an organization, or (even if grantor is a natural person) are for basiness or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
-EXECULOTS, personal representatives, successors and assigns. The :
Pledgee, of the contract secured hereby, whethér-or not named as @ beneficiary hersin.
the contexi so requires, the masculine génder incisules the femsinine and. the neuter,

piural, s

IN WITNESS WHEREOF, said granor has

s ce—

“INIPORTANT NOTICE: Dalets, by liniig out, whishevat

(90 .(0) Is not ‘appiicable; It wamanty (a). is.

“and the sirigulay sumber inclides the

: legutess, devisees, administrators,
-The term bengficiary shall mean the holder and ovwner, including

In consiruing this deed and whenever



Q;FICIAL 8EAL.

ES L. GREEN - -
© § ROYARY PUBLIC - OREGON
7 COMMISSION NC. 053760

4Y CORBRESIGN EXPIRES HEAY 5,2000

o cFcmsAL SEAL
. FRANCES L. GREENR
' MOTARY f»uaw‘ - OREGQN
/- wuwss:eu NO. 053760 -

REQUEST FQR FULL RECGNVEYAB.C" s
To be uset! on 'wh@n obiigaﬂons havs mn pazd o

TO:

The undersigned is :i:e legal owner and iw!der af' ail md&iedness seeareu' by the faregomv rmst deed. Al! sums secured
by said trust deed have been fully paid and sa:zsﬁed -Yoiu hereby are directed, on payment.1a you of any sums owing to you
under the terms of said trust deed or pursuant {o.stai 0:cancel all evidences of ind: Btedness secired by ‘said trust deed

{which are delivered to.you i:erewzth 10, £5t deed) aud 1o Yeconvey,: wit} wémm} 1o the parties :

o ’des;gnaz‘ai by ta‘ze terms: of m’d trust deed th ! y:zrzce zma daeumm:s o .

'mwr DEED STATE OF oREGON,

DOUGLAS D, WIPP. , S ‘Cunryof mg.;zsam
1247 .SE MONMOUTH CUTOFF
_DALJ.:&S*_QB 97’“8

. Gmor S S B _245_3._..0 clock.é‘_;_éé'.. ;zad mconisd in
HAROLD BLLIOT - S PR TR baak/reeflvahmw Afe. H98 —__on

PO BOX 413 . L Fpgos fecervad.” - 8
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