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s v My Upon.any defaulé by grantor, hersunder, ficary may.at any time without notice, eithor in peraon, by agent or by a recsiver
-t be appointed by 2 court, and without. ragard, wdaquacy of any: securily. for. the indebtednsss Fareby secured, enter upon and take
vossession of ike. property or any part thereot, in ame.sus or otherwise. coliect the rents, fasues and profits, including those past
due and unpaid, and apply the same, less costs; of operati nd collection,. inchuding reasonable mitorney's fees upon any
indebtednsss secured. heraby, and! in such. order, as > r;etié{avz_y(_may{c,ldte‘r_nune.',; i i e e e e .
1L."The entéring upon and teking possession of the property, the collection of such rants, issues and profifs, or the proceeds of fire
.and .other insurance policies or comipe nsation of swirds for any teking.or damayge of.tha property, and fhe application or releass thereof as
- aforgsaid, shall not curs or waive any default or-n ce. of defpult hareunder. or.invalidate any. act done pursuani.to such notice,
" .. 12, Upondefauli by grantor.in payment ofany indebtedness sacured hereby er.jn grantor’s performance of any agreement hersunder, time
. Joing of the essence with respect to such payms; id/ ot ‘performan e, the beneficiary. may declace.all sums secured hereby Imrnediately
dug.and. payabls, In cuch an svent the: baneficiary. may eiact fo, Rreceed to forsclose ‘this frust deed in equity as a mortgage ar direct the
trustee to foroclose this frust deed by, adyertisement and. sl may' direct. the. trustse, {0, pursua any other right or remedy, either at
law or in equity, which tho baneficiary. may have..In & 0f the beneliciery elects to foreclove by. adverth and sale, the bene-
ticiary or the frustea shall ‘gxacuie and cause to be records itten notice of defexlt snd election to soll the property o sadisly tir obiiga-
- tion sacured hershy whereupon the trusteo shall e and.place of sale, give notice therseo!. as then required by law and proceed
te foraclese this trust deed in the. menner provided in ORS 86,735 10 86.795., R e i o s
. 13. "Affer the. trustea . has comun need. o wre by . adverti t ‘and sile, and at any time prior fo 5 days belacs ths date the
trustee conducts the. sals, thy. drantor. or any.of] " persol. so privileged by QRS 85.753, may.curs.the defauit or defassits, If the default
-eonsists of a failure fo.pay, when. due, sums, sscured By the trust deed, the default may be cared by paying the entire amournt due a¢ tha
-time of the curs ether than such portion. as. would fiot. then, be.due. had.. 2 dofault.oocurred. . Any other delault that is capable of being
wCurad may be cured by tendering ths performancs requirsd under. tho, ’ fion.or frust deed, In any.case, in sddition fo curing the de-
fault or deiaults, the person_eifecting ths ura shsll pay.fo. the. herwhiciary. ol costs .and srperises. actually incurred in enforcing
‘the obligation of the trust.deed together w: h, frtisiee’s and. attorney's fees. nof. exceeding the. amounis provided by law.
- 14, Otherwise, the sals shsl! be held. on the date and.af the Yime and place dégig afed..inthe notice of sale or the time fo which
the sale may be posipotied us providsd by law. The irostes may seil, the property, sif, er.in.one parcsl or.in soparate psrcels and shall seil
«tho parcel or.parcels at auction to.the highest -bidder for cash, payabls at the tirme of sale. Trusies shall deliver to the prrchaser its deed
"-in.form as requirsd by law: conveying the properiy. e sold, but, without any covenant or. warranty, exgress.or implied. Xhe recitals in the
deed. of any.ruagisrs of fact shall be concl sive Gis trizthi . Any. person;. excluding the trustee, but including the
érantor and baneticiary, may. purchase at the sale. o ) . w S s e :
.- 15. Whon, trustoe sells pursuant, 1o the powers rovided .herpin, fruelse skall apply th proceeds of sale fo payment of (1) the ox-
pensss of sale, including the compensation of, the frustes & reasunabls charde by druséee's atfarney, (. 2) io.the obligation secured by

ithe frust deed, (3) to all persens having recorded listis subsequent to the interast of the ‘trustes in the frust deed as their interests may

appear in ihe order of their priority and (4) the surslus, if any, 1o \the, granter or fo any sitcoessor.in intasast entifled fo such surplus,
16." Bensticiary may from time to. time appoint a.successor or sic ors fo any frustee named herein or to any successor frustee

apgointed hereunder. Upon such appoinimen?, and without conveyance fo the sucesssor trustes, the latter shail be vested with all title,

powers and duties conferred upon any frustes hersin na . appointed hereunder, Each such appointment and substitution shall be

made by Veritten instrument exscuted by beneficiary. hen zecorded i the morlgnge records of the county or counties in which the

property is situsted, shall be’ conclusive proot of propsr nément of the successor frusice. .

. 1% Trustes accepts this ‘truist ‘when fhde ds it “and acknowledgod, i3 rinde & pubiic record as provided by law, Trustee
I8 not obligated to notify any pacgy heréto of pending sal under any other desd of frist or'of any action or proceeding in which graaftor,
bonsliciary or trustee shall be a pariy unlsss sich action or procesding is brought' by trustes, o
R The geantor covenants and agroes fo and with thi bénaliclary and the beneliciary’s succestor in interest that the grantor is lawiully
-seized in fao simple of the real propsriy.and has.a valid, unsncumber ed. titls therato, except as.may b sotforth.in an addendum or exhibit
attached heretn, and that the grantor will wérrant ard loreves: defend the: sams agningt al] persone whemsoever, . -

WARNING:: Unlass grantor provides beneficiary-with evidence of insurance coverage as required by the con-
fract or lodn agreemient between them, beneficiaty. may: purchase -insurance at-graritor's expense fo protect bene-
ficiary’s interest.' This insuranceé may, but neéd not; aiso profect grantor's inteiest. If ¢he collateral becomes damaged,
the coveragde purchased by beneficiary may not pey, any claim made by, or.against drantor. Grantor may Iater cancel
the.coverage by ptov:‘dix’zg..eyiderzée;z‘katugrantz);_’;haq ebtained: properiy coverage.elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
lean Lalarice, 2f i4 is 50 added, the inferest.rats on thewunderlying contract or loan will apply to it. The effective date
of coverags may be the date grantor's prior.goverage Japsed .or;the. dats granfor fajled to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain aloné and ‘may not'safisly dny' need for property damage coveérage lor any mandatory lisbility insurance re-
gquirements imposed by applicable law. S : B :

"+ 1The grantor.warrants tha¢ the precesds of. tis:loan represenied by the above dascribed note and this trust deed are:
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{5) for' it organizasion; or-(aven if granict is s fs’éf_u'ra}_per‘éﬁn} dietor bisineds or conmarcisl piirposes,: o

This desd applies to, inures to the benelit of and bind, aII partios hereto, their heirs, Iegatees, devisses; administrators, executors,
persenal representativés, succeasors and’ 2dsigns;, The term' be fictaryshall mean the halder. and owner, including pledges, of she contract
secured horaby, whather, or .ot nemed as & beasficiary b ‘ IR L o TIREE o e ;

e

. In construing ¢his frust deed, It is urderstood -that z‘hegram’o:,ftustce and/ar bensticiary sy ‘ench be’ more than ons person; that
i} the context 25 requires, the singalar shall bo taken to mmean and-irelide*the plural; and #hat-genecally all grammatical changes shail bo
wade, assumed and implied 1o oiske the provisions Brersof apply equslly 1oy rporations and €6 individuals. T oo o
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._ The undersigned is the legel owner and hold it iridsibtedness secured by the forsgoing trust dacd. All sums secirred by the frust
1 deed havs been-fully paid wnd sstiafisd. Yoii hereby  directed, on payment. #0 you' of any, sucna’owing: to you undes the. terms of the
frust.deed or. g o sfatute, to concel.all.evids ¢ -indabtedriess secursd By: the truat deed which are delivered to. you. herowith
- fogether with t5e. trusi-deed) and (o réconvey; with : ko parties. designated by thi 9 ‘of #he trust dsed the estate, now

-held by vou i'x‘}:dér: the sama, Hzil recony and-
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