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ECIng
ersinafter referred o as the "Proper
.- Bosrower covenants. that Borros
. convey the Property, and that the Property is im
.. that Borrower warrants and will:defend;
‘encumbrancesof record. -
* UNIFORM COVENANTS. Borrower and sfollows: . -

1. Payment of Principal aad Interest, 1 wli-promptly” pay when due the. princips! and  interest
indettedness evidenced by the Note, includi ic g from changes in the Contract Rate, and late
charges as providdd is the Tl Sl il R St T
2. Funds for Taxes 2ad Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Leader on

the dey monthly payments of principat ﬁnd*intc'm-mjﬁéYabié:ﬂﬁdefﬁtﬁe ‘Note; until the Note'is paid in full, 2 sum
(herein "Funds”) equal to ‘onestwelith of th £}y jtaned dnd desesgmants (intluding cbadéminium and planned unit
development assessments, if any) in’ priority s his Deed of Trust, and giound rents on the Property,
if any, plus one-twelfth of y

instaliments for mortgage insurance]:if -any,: 5 mated initislly and from timé 1o time by Lender on
the basis of assessments and bills 2nd reasonable- estimates thereof. Borrow all not be: obligated to make such
payments of Funds o Lender to the extent that B : der of 2 prior morigage or
deed of trust is such holder is an institutional lender, - - . .

.- It Borrowst giays Fiinds to°Leider, the Funds sHallbe held in'an. inktifinicn ihé dégosiss e accounts of which “are
ingured.or guaranteed by a Federal or state agency” neluding Lender i lexides is suth an institution). Lender shsil spply’
the Funds to pay said taxes, assessrnents, insy frres 8 : :

and applying the Funds, analyzing Said secount i and bills, Unless Lends
pays. Borrower interest ol ‘the Funds and applicablé v perinits Lens 2k charge, Borrower and Lender
mey'agree’ ifiwriting at the time of exscution of this Psei of i “Punds shall "be paid 1o

et Jies Sl be paid o
Borrower, and _unless such agreement is mérb o pplicable s -requirss sucliifiterest-to be paid, Lender shall not be
required to pay - Borrowsr any interest or ‘earnings on the Funds: Lender shall give to Borrower, without charge, an

annual accounting of the Funds showing tredits end debits to ‘the Funds and the purpose for which each debit to the

Funds was made. The Funds are pledged a5 additional security for the sums secured by this Desd of Trust,
1 the amouat of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assossments, insurance premiums and ground rents, shal! exceed the amount required 1o pay said
taxes, assesaments, insurance premiums and ground rents as they fall du such éxcess shatl be, at Borrower's option,
orrower o cfédited To Boirgwe o nds. If ‘the amount of the
sHHiciedt 2d ground rea

either prowaptly. repaid'to-Borrower
Punds held by-Tender shalt n "
fall dve, Borrow

Lénder ™~ may reqilire” -

Upon payment in full of oIl sucis: secured by of "Trust,” Lender shiall proripily refund to Borrower any
Fonds held b he. Property is sold or. the Properiy is otherwise acquired by
7 sHall apply, o lite: 3 s dcquisition by Lender, any
bced By this Dead of Thuist: "

by Leénder unc

1

4, Prici’Mortgages and_Deeds of Trust; Charges s.. Borrowet hi

under any morigage, deed of trust or other security sgresment with & fien whi

including Borrower’s covensnts to ‘mske payme i .. Botro b ause 1o be paid alf taxes,
essessrents and other chargss, fines and impositions attributable to theProp thich miay ‘attain'd pricrity over this
Deed of Trust, and leasehiold peyments or ground reats, if any. e L o o

‘5. Bazard Insuranve. Borrower shail keep the improvements now’ existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards ss Lender
msy require and in such amounts and for such periods as Lender may require. C A '

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, thst such zpproval shall not be unreasonably withheld. Al insurance policies and renevals thereof shall bs ia
-& -formn acceptable to Lender and shall include s standard- mortgage clavse in faver ‘of #nd in a form accepiable to

‘Lender. Lender shall have the right to hold' the policie a ewals thereof, subject to the terms of any mortgage,
deed of trust or other security: egreement with a fien whic ‘prioti thig Deed of Trust. .
_In the event of loss, Bérrower shall give pro oy o the carrier and Lendes. Lender may make proof
of loss if not made promptiy by Borrower. . 7T A

Unless Lender and. Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

+ of the Property damaged, if the restoration or repeir is economically feasible and Lender's security is not lessened, If

the restoration or repair is not economically feasible or' Lender’s seciirity. would be lessened, the insurance procseds
shall be applied to the sums secured by this Security Instrament, ‘whether or. ot then due, with any excess paid to
Borrower. If Borrower sbandons the ‘Property, or does fiot answer ‘within 30 ‘days 2 potice from Lender that the
insurance carrier has offered to settle a claim, then Lender misy collect the:insurance proceeds, Lender may use the
proceeds to repeir or restore the Property of 1o pay
The 3rday period will begin when the notice is gi
. Unless Lender and Borrower otherwise agres:

- postpone the dile ‘date of the monthly: paymen

_ payments. If under paragraph 19 the Property is.ac
. 'procéeds. resulting from’ damage to the Property o s ]
" sscured by " this Security Instrument immediately prior to the a

7 08+30:¢4 Desd of Truat O o Cais " " » 7 - oRm7s12

oy ey (3

arly premium’ instellments for hazard insurance; plus one“twelfih of yearly. premiuem. . ..
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xqept whers such laws conﬁxct with P

10 t!" emi the provisions of thig Dﬁvd f‘f
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obngmmns under any hom«s
with :Lender. Lender,. st

an. mgﬂmem

or gervices,. in

o by opefatmn g}f, law upon the. dﬁaih of a joint mnaat; (c ,ha,grmt of any. eas.,hoid interest of. z;ln‘ee _vears or. less not
commm ng an D,-tlﬁn 0 pur(,h‘.set {d) ¢ . 0R2Y, ty. interes for household sppliances; {e) -a
efat] : Al astean & spouse or. children of the
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t, mciuémg ‘the
_ prwr o acceleranon shall give
X graph ) e Bredch;"{2) the action’ ‘required to
ate, not 1656 then 16 ‘date’ 1} -ailed 1o Borrower, by which
snéﬁs'bté:ﬁch'mustzﬁé‘élﬁ'ea;” ad {4j°thet Tailtire 't0 cure yuch brédeh oh of before the date specified in the
aotice may result in acceleration of the sums se “Trist and sa}e of ‘the Pmpez‘tg. The
notice -shall furthier dnform’ Eorrower B ‘the ‘right o' feinistat T on ‘2ad the right to bring 2
court dction” to asssit the’ hon: : : of ‘any ‘otliér de nse of Borrower to ‘acceleration and
¢ale. I ‘the “Hrekchiis not Sired o o5 befors the date speczﬁed in' ihe tice, Lender, at Lender’s optmn may
dechars 51 of the stms- sscured 't z}y this Deed of ‘Trist'to 'be immedi e&yd_ue and’ pgyabie mtheut fﬁgﬁzer’
demand and’ may ‘invoke the ‘powerof-sa Idity iher remiedies permitte 'Ey appiica
be'entitled to cotlect all repsonable codt expeiisss ikcufred’
paragraph 17 iacluding, but not limited to, ressenabls atterneye fees. Rk
““1f Lender invokes the power ‘of sale €5 st ' T o'élecute & weitten notice of
the occlirretice” of 'ad sve "5 election 1o° cause the Propez@y to !‘3@ so!d and shall
cause "Such’ fiotice 16 b5 recorded in” eachic vAty ‘in'‘wiich the Pr 34
Lender or Trustee shall give notice of sale in the 4
the ‘Geher persons ‘presciibed by ,appixca%f@ faw,
appile'\%ie faw Trustee, wxﬁmat d
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snd atﬁomeys fées am‘i' costs
excess, i i &0y 40 the ' persoii or persons iegaﬂ iht &
18. B@rmwer ¢’ Right to"Reinstate, Noththsfen&mg‘Le der
Troat due 16 Boirdwer's breach BOF?OWEI’ shall’ : » s 00
Déed bf Triist discontinusd ‘et wny Gins privr o the'gsrlier to/sttur of 'th fifthd
io the: powcr of ‘gals: contamed in’ ﬂ'ns Dwd' Yo

ower contained i m ‘this’ Devd of
fider snd  Trustee "in enforcmg ‘the" covmants a’xd
o1 forcmg’ u:r'd :

Lcrder may reasonabiy requrﬁ 1o a.,sm-e “that the” fisi oft ¥/ st Tende iterest in the Property and
Bortower's obligition o pay ‘the sumMs: ured Bythis Tost shatt rontinue’ ummpazred. Upon such payment
&nd cure by Borrower, this Deed of Trust and the obixgatzans secured hereby shall remain in ful! ;orv.e and effect a3 xf'

ﬁG ‘accelerition

Bﬂrmwer Pa‘eby d4signg to Le; “entsiol th Prope A
pafagraph 1 Heréof or abandsmment‘cf the Propérty, have'the right'to

£+ Upon seceleration under psragmph 17 hereotor a ymetiiof- Property, ‘Lender, ‘in pérson,” by agem or by
Judxcxaﬂy &ppomted receiver shall be entitied to & 3 n ge the Property and to colfect
the “fents of the Property incloding thide past e Al fenitd eollecied’ by ] Lender ¢ the‘récéiver shall be' applied fxrst to
payment of the costs of management of the Property and-coll re:zts ‘including, but not limited to, receiver’s
feen; i premivinia'on feteiver's bonds adid reasonable “dttotfieys fées; and Hien & 0'the sums secuired by tine. Deed of Trust,
hmcer ad the mcexv& shall’ ‘be’ Linble ) "o it on}vf ;
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FARCEL 11

The B 172 BB 174 8B iié E@atiea 1;-?asnship 3% &amth. Rarg& &
Bagt of the Willapette Meridian. and the W 174 3% §/4 aW 1/4
Bectlon §, Townehip 3¢ Seuth, Range ¢ Best of the Willamatte
ﬁﬁrﬁdian, zn Ehe aonnag az Klamakh,: Btaks f-2 Oregnna

BXCEPTING TMERSFAUM & braot of land in the 8 1/2°8R 1/4 SE 1/4
Zagtion 1, Founship 35 geuth, Range 8 Bont of:the ﬁiliametté
ﬁs*i&iaﬂa mory gnrtéﬂﬂl&rly éauar heﬁ as faikuws: :

Beginndny at the ﬁarthwsst carﬁsf of the 8 1/2 8% xt& 88 1/4
Seotion 1, Towaship 39 Sowkh, Range § Bast of the Willamette
Heridian: thence Bast along the North boundsry of sald 8 1/2

82 1/4 88 1/4 8cction 1, Towhehip 39 Ssuth, Renga 8 Eaak of the
‘Willametre Mevidian, a distarcs of 6€3%3.7 fest) thence Soukh
321.6 fast; thence Horth 88 degrecs 20' West 300.0 feat) thence
North 1 dagres 48°. East 35, oty ,hanca Rorth 88 degrees 30°
westr39?¢ﬁ~£aet,t@«theans 4i ‘” 08 the ‘shove mentioned

~ ' ’ fast, ®ore or

\ ?&ﬁ&am 2»-*? s

A teaet es iand nituate& n. 1/3 ﬁE 1/5 af §*ction 12;
Founehip 29 Zouth, Range B Tawh of tha Millametts Meridisn, in
tha County of Klamath, State of Gg&gan, RS§§ yarhiauiarly
dascribed s8 £¢i¥ewsx ‘ "*;, ; ,

3ﬁg‘aning -at tha. ﬁgrthaaa& anrns: ,Aé 8anti<§;123 thenﬂe
Yorth 8% degreea 48" 02° West, genarally 2 1)

line, 1242.83 faat to the Weet line of seid WE. li& KR 1/4)
thenge North 00 degrese 337 19* Bast, along 9aid Hset iine, 8.99
femt te Lhe Northwast cozner of aai& ﬂE griia Lo xiéf thsncs

Bouth §9 degrees bl S} b 1343 .

beginning, with. bearings

in the sffiea nf the xs

‘c@&ﬁ 7 UAP 2308150 L A3 i ‘
CODE 7 MAP 3309-800 TL 350 o $“§§igj§?§§§ﬁ; .
cone 7 HAR 3503ui2§@ TL 159~¢.,1;5, ; i :

s Pi?ess !nr m%’%! st mmen: of:
217600-08- 103689 .

King S . Aesan Titla gn,
- OR PROP 1D 3493442 o meeldw ,eff,wamg,aaesesgﬂ,




