| ANERYTITLE. -
TRUSTERS OF

TtEnances- Ar othier rights thereunto belonging or in anywise
fand all fistures naw or hiereafter attached to or used in connection

“fogether with all and singluar the tenements, hereditaments “and. app
_now.or hereafter appertaining, and the rents, issuss Tofils theren)
: withthcﬁ%%peng;' S R S
FOR PURPOSE OF SECURING PERFORMANCE cf each agreement of gramtor herein contained an payment of the sum of
=FOURTHEEN THOUSAND?® Dollars, with inferestthefeon - 0 = ool oo
~apcording -fo the rterms of a promissory note of even date berewith, - payable to-beneficiary or order and made payable by grantor, the
- final p ¢ of principal aod fnterest hereof, if not soonier paid, io be ue‘and payahle June - 231998 '
. The date of matirity of the debt” secured: by - this insfrument is the Sate; stated “above, on which the final instaliment of said note
.- becomes: due aud ipaysble, . In the event.the withis described p:%pe ty, or any part thereof, or any interest therein is sold, agreed to be
_sold, conveved, ‘assigried; or alienated by the granior without first aving obtained the written consent.or approval of the beoeficiary,
then, at the: beneficiary’s option, “all . obligations eccuted by this instriment,: irrespective of the materity dates expressed thereln or
‘heretn, shall become Imiiediately due and pavable:” DS S E vl R R :
T protect the security of this frust deed, gramtoragress: . L 0 G e .
1. To -protect, preserve and rmaintain said propeity in good condition and repair; 1ot fo remove or demolish any building or im-
provement thereon; not 10 commit or permit:any waste of said property. -+~ st e . .
2. To complete or. restore prompily “and. ‘i - good workmisntike ‘manner any building - or. improverent which may be constructed,
damaged oz destroyed thereon, and pay when due all costs lcuned therefor. . o o n o f ~ . C
3,0 cotaply with il Taws, ordinafices, regulations, covenants, conditions and resirictions affecting the prc%ty;“ if the beneficiacy
'$0° requests, 10 : %ursaant;ta; the Uniform Comuercinl:Code as the beneficiary may require

oin” in cxecuting such financing statements pu ; 1C ¢ 3
and to pay- for filing same in ihe proper gmbhczbfﬁcsigr;, fiices, as'well a5 the coat of all Hien searches -made by filing officers or
searching agencies as may be decined desirable by :the.beneﬁc%?t.; N P T I .

4, To provide and continuously raaistain insurance on the buildings now or hereafier erected on  said premises against loss or damage

by fire and . such other hazards as the beneficiary may from time 10 tizoe reguire, . i an amount not less than the full insurable valge,

_written in companies accepteble to the beneficiary, with logs payable o the laiter; ail policies of insurance shall be delivered to the

_beneficiary as So0s as insured; - if grantor shall fail for any reasen {o- procure.any such insurance and to deliver said policies to the
beneficiary at least fifieen days prior-io the expiration of any policy of insurance now: or hereafter placed on said buildings, the
beneficiary may. procure same at granior's nse.. The amount collected under any fire or other insurance policy ma%cbe applied by
beneficiary upon any indebtedness secured hereby and in such ‘order as beneficiary may determine, or at option of beneficiary the
entire amount so coilected, or any past thereof, may be released to grantor. Such application.or release shall not cure or waive any
defanit or notice of defsult hereunder or invalidate any act done parsuant to such notice.

5. To keep said premises free from - construction liens and to pay all taxes, - assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, sssessmenis and other charges become past due or delinquent and
prompily deliver receipts therefor {0 beneficiary; should the grantor fail to make payment of any taxes, zssessmenls, insurance
premiums, liens- or other charges payable by grasitor, either by direct payment of by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option,: ma q.b%zgrmem thereof, and the amount so paid, with interest 2t the rate set forth
in the note secured hereby, - together with obligations described in parsgraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust'deed, withont waiver of any rights atising from breach of any of the covenants hereof and for
such paymenis, with interesi as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same
extens that they are bound for the payment of the ubligation herein described, and all such payments shall be immediately due and
payable without notice, aud the onpaymient thercof shall, at the option of the beneficiary, render ai sums secured by this trust deed
iinmoediately due and pavable and constifute 2 breach of this trustdeed, - v -

6.To pay alicosts, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in conpection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or‘proceeding purporting tg affect the security rights or powers of beneficiary or trustes; and
ingny swit, action.or proceeding - in which the beneficiary or irustes niay sppear, including any suit for the foreclosure of this deed,
. iopay all costs and expenses, . including evidence of title "and the beneficiary's or irustee’s attorney's fees; the amount of attorney's
‘fees ‘mentioned in this paragraph 7 in ail cases shall be'fixed by the trial court'and in the event of an appeal from antﬁv judgement or
decreas of the, trial court, grautor  further agrees to pay sich sum as the appellate court shall adjudge seasonsble as the beneficiary's
or trustee's attomey's fees o suchiappeal, - o T L G T D TR s T
3t is mutually agreed that: AT .
- &, In the event that any portion or all of said property-shall be taken under the tight of eminent domain or condemnation, benefictary
shall have the right, if it 5o elects,  to require that all or any. portion of the monies payable as compensaticn for such taking, which are

. 'NOTE: The Trust Deed Act provides thar the Trustes hereunder myst be either an- attomey, who is an active member of the Oregon

State Bar, a2 bank, imst company, Or saviags an ssociat thorized w ingss under the laws of Oregon or the Uniled
- States; a tiile insurance company authorized 10 et operty-ol this state its subsidiaries; affiliates, agents or-branches,
“the United States or auy ageacy thereof, b at i et ORS 896585 R S T :




e balance applied tp
rek EEantor. aay instruments as siall be’
y time’and -fromiime to tmeupot fers "heneficia ent ofits fees: and presentation of this deed snd the.
note for endorsement (int case of fill reconveyances for cats - without affecting the liability of any persent for the payment of
the “indebtednass, - trastee " may - (2) consent 10 the making of ‘any niap or plal:ol « id pre s (bY join i g,ang’easemem ar
creating any restriction 'thereon; a(]c)‘ join 'in. anysubbrditiation o other agreement atfecting tus ‘deed or the lien or charge thereof;
(&) reconvey, without warranty, ¢ 1 or any -pdrt of the pro erty. The granies in-any reconveyance riay be described as the "person or

rsons legally entitled thereto,” and the recitals therein of any matt

. recitals ther ‘ rg or facts shall be_conclusive proof of the truthfulness thereof.
Frustes's foes for any of the services mentidried in this paragraph shall be not lessthan 85, . 0 - b b
cc, either in %:sssn, y agent or by a receiver

10. Upon_ any default by grantot hereunder, -beneficiary may at any time withoizt noti _
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness ercby secured, enmter upon and
take possession O said pmgeﬁy cr any part thereof, in-its ‘own name sue of otherwise collect the rents, issues and profits,
including these past dus and unpaid, and agply the same, less costs and cxpenses of operztion and coliection, including reasonable
attorney's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

11. Tbe eniering upon and taking possession of said property, the collection of such Tents, issues and profits, or the proceeds of fire
and other ipsurance polices or COmpeEnSation or awards for any laking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default oz natics ol default hereunder or invalidate any act done pursuant o such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence With respect 1o such ggj)lrmez;z and/or performance, the teneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary -at his election may proceed to foteclose this trust deed int equity as a meortgage or
direct the trustee to foreclose this trust deed by advertisernent and sale, or may direct the trusiee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to ioreclose by advertiserment and sale,
the beneficiary or the trustee shatl execute and cause 1 be recorded his written notice of default and his election 10 sell the said
described real property (o sat:sfav the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then fequired by law and proceed to forectose this trust deed in the manner provided in ORS 86.735 10 86.795.

13, After the trustee Das coramenced foreclosure by advertisement and sale, and of auy UINe PGt 1o 5 days before the date the
trusiee conducts the sale, the grantor or any other person so privileged b}; ORS $6.753, may cure the default or defaults. If the default

the

consists of a failure o pag, when due, sumhs secured by the trust deed, the default may be cared by payiag the entire amount due at the

time of the cure other than such portion as would not then be due had no default ocgurred, - Any other default that is capable of being

cured may be cured by tendering the performance required under the obligation:or trust deed. In any case, in addition to curing tae
default or defaults, the personc fecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
cbligation of the trust de together with trustee’s and artorney's fees not excecdiog the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by law, ‘The-trustee may sell said property either in one parcel or in ‘igi)arat? parcels and shall
sell - the parce] or parcels at auction to the highest bidder for cash, ayable at the time of sale. Trustes s 1 deliver to the purchaser
jts deed o form as requred by law" conveying the property s0 sold, but without agy covenant of warranty, exgrqs_s or implied.
The recitals.in the deed of any matters of fact's a1l be conchisive proof of the truihfulness thereof, - Any person, excluding the trustes,
but including the grantor and beneficiary, may purchass atthe-gale, .o - . R :

13, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the

_expenses of sale, including the com ensation of the trustse and a reasonzble charge by trustee's attorney, (2?, o the obligation
secured by the trust deed, (3) to all ‘persons- having recorded liens subsécgu*:nt t0 the the interest of the frussee in the trust deed a5
their inferests may appear in the order . of their priority and (4} the surpius, if any, to the grantor oF to his successor in interest
entitled to such sutplus. . : S R S :

16. Beneficiary -may from time to time -appoint’ 2 SUCCESSOT OF SUCCESSOIs 1 any trustee named herein o7 10 anir successor trustee
appointed hereunder. Upon such appointmeat, and without conveyance 1o the successor trustee, the latter shall be vested with all

-title, powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall
be made by writien instrument executed by bepeficiary, which, & when recorded in the morigage vecords of the county or counties in
which the property is situated, shail be ‘_:onciusw?froof of proper apggmtmem of the successor trustes,

17, Trustee accepts this trust wher this deed, duly gxecuted aud ac owledged is made a public record as provided by law. Trustee is
not cbligated to notify any f pending sale undet auy other deed of trust of of any action or proceeding in which granior,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The gragtor covenants and agrees 1o and with the beneficiary and the beneficiary's successor in inierest that_the grantor is lawfuily
seized in fee simple of the real property and has 5 valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same qéainsi all persons whomsoever, .-~ . = .

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage s regquired by the contract or loan
agreement between them, beneficiary may purchase inqurance at gramter's e:ipense fo protect bepeficiary's imterest.
insurance may, but need not, aiso protect grantor's ‘nterest. - ¥ the eollateral becomes damaged, thecoverage archased by
beneficiary may not pay any claim made by or against grantor, Grantor may later caneel the coverage by provicing evidence
thet grantor has obtained property coverage dlsewhere, Grantor is res naible for the cost of any insursnee ooverage purchased
by beneficiary, which cost may be added to grantor's contract or loan balance. £ it is so added, the interest rate on the vnder-
lying coniract or loan witl apply toit. The ctfective dale of coverage may be the date grantor's prior coverage izpsed or the date
grantor failed to provide proof of coverage. The coverage bepeficiary purchases msy be considerably more expensive thaa
jnsursoce grantor might otherwise ohtaln alone end may not satisfly any need for property damage coverage or any mandaiory
liability insurauce requirements imposed by applicable law. . .

The grantor wastants that the proceeds of the loan represented by the sbove described note and this trost deed aze:

Sg} primarily for grantor's personal, family, of household purposes [NOTICE: Line out the warranty that does oot applyl
{b} Tor an oiganization, or (even if ggitor is a satural arc for business of commercial p
This deed appliey 1o, inures to the

) LTPOSES.
fit of and binds.all gazties hereto, fueir beirs, Jegatees, devisees, sdministrators, execulors,
" personal representalives, SUCCESIOIS, and aseigns. The term Seucficary izl mean the hoider and owner, incloding pledgee, of the
 tontrect secured hereby, whether or not named a5 8 ben / )
" In constming this morigase, itis understood thay the mortgagor of morigagee muy be more than one person; that if the contexi 80
: rag.a'm: the singilar shall be taken t0 mezn and jpcluds she plural 2nd that generally all grammstical changes shall be made, assumed
' ons 264 10 i . ~

" apd implicd to make the provisioas hereof apply equally to 2o rations and vi
R GiESS WiEREDY, s antor s hecwanto se his hagd the aﬁyﬁl ;

. STATR OF | Qli%‘, . County of 1574
20 his instrudient was acknowledged before me
| By BUDIE SOWISND .~




Tmstee

b gned is'the 1 dor , cied : ' A!isam;medbrehem
" deod Navo bosn futly pi oy carner and Bl ayment 10 v2 mggmyau under the toms of the
: ,xmsﬁdeed ar ;:umzan. to'statute 1o cantelall evi dehrecdngas ¢ 8y : eed mde..zvered:ovoa herewith
o e% ether with the trust deeg). aridmtecamey Wwithow ited by &ammafme mtdmd me estate now
b dbyyssuxm th,esazm Maii reconvey; add 4 y : T
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