“together with all and singluar the tegements; hereditaments and app es and - all other rights thereunto belonging or in. anywise:
-nq:vh t{'g’ hereafier spperiainieg, and the 1onlS; issues au : d: -or hereafler aitached 10 or used is conmection
WY & 0T ; .-' LA TR Sl o :,';' - ; R "-1’1 PR B
. FOR Mmms& OF: SECURING PERVFORMANCE of each agreement of grank Bereist contained and payment of the sum of
S NENE THOUSAND SEVENTEEN®" Dollavs, withinterest thereprr - 1.0 o 200 i e LT
_ aecording .o -the ‘termis of 2 promissory note of even date licrewith, - payable to beneficiary ot order and made payable by grantor, the
.~ final payment of principai aad interest hereof, 13 paid: 10 be due and payable March .- 10520007, o
-~ Thedaje of maturity.of thedebt: sectired “by i ig'the date; stated-above, on ‘which the final instatlmest of said note
““becomes due and payable. - In the event the within described proper v, of any part thereof, or any interest therein is sold, agreed to be
“:osold, conveyed, - agsigned, ot alaena&cﬁ‘bgvthg( nifor without first having ob nid the writtes consent or approvat of the beneficiary,
thea, at ‘the bepeficiary’s option, all oblipaticns se Byl trament; - irvespective of the maturity dates expressed ‘ikereis or

hierein, shall hecome immediztely due and payal
ihis brust destl

T protect the secusity of this trust deedl; gtantor agrnes; B

1.-To protect, preserve and’ mainiain said propeny an ood condition and repaix; - not - 1o remove oF demolish-any huilding or im-

- prpvement therson, not 1o cominit o peruiit Ay W -sal ,_prggerty,- SR s e . ‘
3-To comopiete or restore promptly: and i good workmuentike monner any building or improvement which may be constructed,
- damaged or destroyed thereon, and pay when due all & irictiered therefor. 0D ‘ . . :
-3, To comply with-all laws, ordinauces, yeguiations, wismts; conditions and restrictions affecting the property; if the beneficiary
.50 requests, o join- inexecuting sach finanting staiemenis prisvant 10 the Uniform-Commercied Code as the beneficlary ma; require
and fo pay for Tiling - same: in the proper: wblic offics-or pifices, as well as the cost of alt lien scarches made by filing officers or
searching agencies as may be deemed desiral leby thebepeficlary, © o "0 1ol a - .

4. To provide and confinucusly maintain insurance on the buildings now or hereafter erected on sai@ premises against loss or damage
by fire and such other bazards as the beneficiary may from time. 10 “time require, it an-amobnt not less than the full insurable value,
written in companies acceptable to the eneficiary; . with loss paysble to the Tarier; il Bolicies of insuratce shall be delivered 10 the
beneficiary a8 Soon gs insured; if gramtor shall fail for any reason’ 0. Procure any suc insurancs zud to deliver “said policies to the
peneficiary at lesst fifteen days prior to the “expiration of any policy of insurance now. or: hereafiér - placed on said buildings, die
beneficiary may procue sanie.at grafitor's eApense, “The amoun; cellected under any fire or oiher insurance policy may be applied by
beneficiary upen any indebtedness sectred Bereby and in such order as beneficiary may determine, or at option of beneficiary the
entire amoun; so coilected, or-any part thereof, imay be teleased fo prantor, Such app ication or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done ?msu_am to such potiee, o .

5.To keep said premises free fTom. consiruction liens and 1o pay all taxes, assessments and other charges that raay be levied or
assessed upon or against said pro before any part of such texes, a3SeSSIBADLS and.other 5 bepome past due or delinquent acd
promptly deliver veceipts therefor fo beneficiary; should the prantor fail “to’ make paywent of =y {axes, _assessments, insurance

requnnas, liens orother charges payable by grantor, either by divect payment or by providing beneficiary with funds with which to
gaake such paypent, beneficiary may, at its option, make payment theréof, and the amount 5o paid, with interest at the rate set forth
in the note secured bereby, ' together with obligations desci ‘in paragraphs 6 and 7 of this trust deed, shali be added to and become
a part of the debt secured by this trust deed, withgut waiver.of any rights arising from breach of any of the covenants hereof and for
such payments, sith interest -as zforesaid, " the ng%erty hereiabefors described, - as well as the grantor, shall be bound to the same
extent that they are bound- for the payment of the obligation herein described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the bereficiary, render sil sums secured by this trust deed
iomediately due and payabie and constitute a brsach of this frnst deed. 5 S ;

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as wel as the other costs and expenses of
she trusiee incurred in connection with or in enforcing this obligition. and trustee's ant aornay's fees actually incurred.

- 7. To appear in and defend any action of Mp;eccedmgémxporﬁ?qg to affect the security rights OF powers of beneficiary or trustee; and
- inany- suit, action. or proceeding in which the beneficiary ot {rustee may appear, - iichiding any suit for the foreclosure of this de2d,
topay ali cosisand expenses, including evidsnce of title and the bengficiary's or trustes's atiorney's fees; the amount of attoroey's
fees mentioned in this paragraph 7 in aﬁi gases shall be fixed by the jrial covrt and in'the event-of an appeal from axg judgement or
decrees of the. trial. court, - grantor furiher agrees (o pay sich shm as the appeitate coust sball adjudge ressonable astae beneficiary’s
or trustee’s sttorney's fees on suchiappeal, LR D e B EERET D
Hisoutunlly apreed thats -0 o0 0oL i B e L oo ;
-8, In the event that sny portion or ail of said property the right of eminent domain or condemmation, JDencficiary
shall have the fight, if if'so elects, toTequire thatall ov ar tion of the monies payable as compensation for such taking, whichare
“NOTE: . The Trost Desd Act. provides that the T -be eitly attoingyy who i an active member of the Oregon™
- State Bar, ‘2 ‘bank, {rust colipany, Of SaVings anc io: o1} under the laws of Oregon or the United -
; - COm :authorized {0 ‘ 5 affiliates; agents or branches,

tho




:“zlote for endorsernent (i g , F any person for the paymeat of -
the. indebledness,  tnistes: fiay 56 ‘ ) property;: (b): join in granting any easement of
creating any reatriction theréon; - (¢) join it {ation o1 ofhier t affecting this deed or the lien or charge toereol; -
£y, reconvey, without warvanty, ail or.any pactol +The grartes | 1eco veyaggpmy;be.éasm’bed as the "me¥s0n -OF

persons jegally entitled thereto,” and the rectials therein of any mattess of facts shal nclusive: proof of the traihfulnesy thereof.
Truster's fess for any of the services menil ned in this paragraph shall be not less than $3. v :
16, Upon any deiauit by grantor hereunder, bensficiary may. at any time without notice,
to be sppointed by 2 coutt,” and ithout regard to'the adequacy of any security for-the indebtedness secured, enter upon and

- take possession of said property or auy. par;thereof, in its: own “pame “sue or. otherwise collect” the rents, issues and profits,

including those past due ond unpaid, and agpiy,ths sarpe, less costs and expenses of operation and collection, including reasonable
aftorney s fees ypon any indebiedness secured hereby, and in such order as beneficiary may determine.

The entering upon and teking possession of said property, the ¢ollection of such renls, Issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application er release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuani to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby of in kis performance of any agreement hereynder, time
being of the essence With respest to such payment and/oy performance, the beneficiary may declare il sums secured hereby immediately
dueand payable. In such an event the bencficiary 3t his election may proceed to foreclose this trust deed in equity a5 2 morigage of
direct the trustee to forecloge this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or reraedy,
gither ai law or inequity, which the beneficiary may have. Inthe event the beneficiary elecis to foreclose by advertisement and sale,
the beneficiary or the trustee shall execute and cause tobe recorded his writien notice of default and his election 1o sell the said
described real property to .satisfg the obligation secured hereby. whereupon the trustee shall fix the time and place of sale, give notice
thercof as then required by law and proceed to foreciose this trust deed in the manner provided in ORS 86.735 10 86.795.

13, After the trusice hae commenced foreclosure: by advertiserment and sale, and at any time prior 10 5 days before the dafe the
trustee condugis the sale, the grantor or any other person 89, privx}egcdtzg ORS 86.753, 'may cure thie default or defaulis. If the defayit
consists of a failure o pay, when due, sums secured by the trust deed, the defanit may be cured by gfym&g the entire amonnt due at the
fime of the cure other than such porticn as would not then be due. had no default occyirred.” Any olier efanit that is capsble of being
cured may be cured by tendering the performance r{:?mr&ﬁ under the obligation or trust deed. In any case, in addition to curing ihe
default ot defaulis, the person efiecting the cure  shall:pay to the beneficiary ail costs and expenses actually incurred in eaforcing the
cbligation of the trust deed together with trustee's and atforney’s fees not excesding the amountd provided by law.

14" Otherwise, the sale shall be held 'on the date and at the tirne and place designated in the notice of sale or the tme {0 which said

éiﬁxe’f;in‘ %eﬁgl, by agent or by & receiver
crely

sele. may be postponed as. provided by law, The tzustee may-seli said property either in oue parcel or in separate parcels and shail
sell the parcel or parcels. at auction to-ihe highest bidder for ,cash,i'gg)'ame~_atv ihe time of sale. Trustee sh?i.‘ deliver to the purchaser
its deed in- form. 4y required by law ‘wnyvggxnig me;prc?jegty»so gold, “but without any covenant .of. Warranly, EXpress oI implied.
“The recitels in the deed o any matiers of fact shall be conciusive proof of (he truthfuiness thereof. * Any person, €xc uding the trusteg,
but including the grantor and beneficiary, may purchase st theisalg. "o ST LS S i

15. When trustes sells pursuant to the powers provided : berein, - trustee shail apply the proceeds of sale to payment of (1) the
expenses of sale, including the W;lnl;}ensaﬂon of ihe- trustee and 2 reasonable charge by trustes's attorney, (§ io the obligation
secuted by the trust deed, (3) to all persons having secorded liens subsequent “to the the interest of the trustee in the trust deed a5
t‘n«cgr3 e%xtews!sh xsmylapgear in the order of their priority and-(4) Ghe surplus, if any, to-{he grantor or to his suecessor in interest
entitied 1o such surplus. ) : B N N L T

16. Beneficiary may from time to time -appoint 3 'SUCLESSOT OF SUCCESSOIS 10 any irusles siamied herein or to any successor trusies
appointed hereunder. Upon such appointment, and without ‘conveyance to e SUCCESSOT LUSIEs, the latter shall be vested with_all
title, powers aud duties conferred upon any trusteg herein namied or gppointed hercunder.  Each such appointment and substitution shail
be made by wrilter instrument executed by ‘benieficiary, which, “when recorded - in the morigage Tecords of the county or counties in
which the propersy is situaied, shall be conclusive roofof pfop‘er,‘&pgmtmem of the successor trustee. .

17. Trustee accepls this trust when this deed, duly executed and ac owledged is made a public record as provided by law, Trustee is
“not obligated to noiify any gany herelo-of pending saleunder any ather deed of trust or of any aciion or proceeding ia which grantor,
beneficiary or trustee shafl be 4 party unless such action or proceeding is brought by trustee.

The gradior covenants and agrees 10 and with the beneficiary and :the beneficiary's successor ‘in interest that the grantor is lawfully
seized in fee simple of the real property. and has avalid, unencumbered titfle thereio and that the grantor will wartant aod forever
defend the same against all persons whomsgever,” . .. o o L .

WARNING: Unless grantor provides beneficiary with evidense of insurance coverage 89 required by the contract or losz
agreemaent between them, benelficiary may purchase insarance at ¢ antor‘mwnse to protect bemeficlary's intersst. This
iusurance moy, but need not, also protect grantor's interest, . Hi the coilate “hecomes damaged, the coverage purchased by
beneiiciary may not pay any caim made by or against granter, - Granter may later caneel the coverage by provi evidence
that grantor has oblained preperty coverage elsewhere. Granior is nsible for the cost of any insurance covarage

by beneficiary, which cost,ma{ be added to anter's contract or loan balance,  Iitisso added, the interest rate on the under-
Yying contract or loan will apply te il. The eifective date of coverage may be the date grantor's prior coverage lopsed or the date

granior failed to provide proof of coverage. ‘The toverage bene iciary purchases may be considerably more expensive than
insurance grantor might otherwise ohiain alone and: ém% satisfy any need for property damage coverage or any mandatory
Hiability inSurmiice requirements imposed by applicableiaw, . - R - »

he grantor warrants that the proceeds of the loan tepresented by the ahove described note and this trust deed are:
. 8&)) primizrily for grantor's personal, family, o household purposes ‘[) OTICE: Line out the warranty that docs not apply]

) for an organization, or (even if grantor is & natusal person) are for business or. commercial purposes. .
This deed spplies to, inures to the benefit of and bin s all parties hereto, their heirs, legatees, devis , addministrators, executoss,
personal represeniatives, SUCCESSOrs, ‘and assigns. The term beneficary shail mean the holder and owner, including pledgee, of the
tonitract secured bereby, whether or Dot named 25 a heneficiary hetein. I SRt

In construing this mortgage, it is understood that the morigagor o mongégsé may be more than one person; that if the context s9
ires, the singuiar shall be taken to mean and include the plugal - and ‘&atA‘gegeijaﬁ_gé aé.; grammatical changes shall be made, assumed
ugls, DT

- alied to make the provisions hereof apply.equally to corporations and to indivi




“The undersigned isthe legal owner and ! s od i th solng trpdtdeed: - All sume secured by the trust
deed have been fulily d satisfied.: You herehy ire §h ‘Suiny owing 10 yoe . nder the terms of the
G desd el all of indebiedness secured by i & {which are deliversd to you herewith -

‘ ; - terins of the trist deed the estaie now

o 231-4 ‘ day
L. a0 ulv recorded in Vol __ M98 .

ouny Clerk




