i}fxpé‘t’, “with

= together with all snd singulay the tenements, hereditiiaenis and app I other rights thereunto beélonging or in anywise
o now. o heresRer Sppertaining, and -the rents, dsgues and. profit xiires now o hereafter - aitachad te or ussd in
—eontection with the sroperty, - . =i : . Gl S

e FORTK‘HBPBR?&%‘@ OF SECURING PERFORMALD
L0 SMEEVE TRAOUSAND FIVE BUNDREDYS Bigilars, with Interest the - TR s '
. agrording 1o the tevond of @ promissory adte of even data herey ayabie to bene . or:order sand made payable by srantor, the -
- final pavment of principal sod Intetest herenf, 1€ not sooner pr du ?anuﬂl 3. .

i The date of maturity of the debt'secured i s 1 - 5i2 3ve, . on which the final installment of the note
‘becosabs dus andipayable, o T n o S S P :
- To protect 1he security of this trust deed, @ 07 3gr

1. To protect, preseive and maintain said propesty in gocd condition and repair; not ‘o semove oy demolish any building or im-
provementt thereon; not to comunit or permit any-wasté of said preperty, o UL T T

2. Vo corzplete “or restore promptly and i good and habiteble condition” any building® or improvemsnt which may be construcied,
damaged or destioyed thexson, and pay when due &l costsincumred therefor, - 0. T
~3.To comply with 2!l laws, ordinarnces, reguiations, covenants, conditions and resirictions affeciing the pro; ; if the beneficiary
80 Tequesis, 16 join. in execoting such financing stalements pursuant to the Uniform Commiercial Code as ige beneficiary may require
and to pay for fillag same- in” the proper public office or offices, ~as well'as the cost of 3l Hen searches made by filing officers or
seazching agencics as may be deemed desirable by the beneficiary, = -7+ T e v

4, To provide and continnously maintain insurance on the buildings now or hereafier crocied as-megﬁmy against loss or damsage
by fire and such other hazards as the beneficiary may from tinw - to ‘time reguire, in an mnount not less the full fnsureble value,
writien in companies acceplable ¢ the beneficiary, - with loss payable to the latter; all policies of insurance shall be delivered to the
beneficiary as” soon s insured; if grantor shall 7ail for any reason to procure-any such insurance .and to deliver said policies to the
beneficiary at least fifleen days prior to the expiration of 2ny policy of insurance now or heresfier placed on ssid buildings, the
beneficiary may procure same at grantor's expenge. . The amount colfedted under any fire or other insurance policy ma{}‘?ne ?ph by
beneficiary upon apy indebtedness secured hereby and in such order as beneficiary msy detenmine, or at option of teneficiary the
entire amount so collected, or any part thereof, may be released to grantor. - Such application or selease shall not cure or waive and
default or notics of default hereunder or invalidate any 2ot done pursuant to such notice.: '

5. To keep the property free from construction liens and fo pay all taxes, aseessments and other charges that may be levied or
assessed upon or against said &roperty before any part of such taxes, asssssments and other charges become past due or delinquent
and promptly deliver receipts therefor to beneficiary;. should the grantor fail . to make payment of an;' taxes, assessments, ingurance
premiums, liems or other tharges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, ‘make payment thereof, and the sniguns so paid, with interest at the rate set forth
in the note secuzed hereby, together with obijgations described in paragraphs 6.and 7 of this trust deed, shall be added to and become
a part of the debi secured by this trust deed,” without waiver of any udghsa ‘arising from breach of any of the covenants hereof and for
such payments, with interest as aforesald, the properiy hereinbsefore descrived, ~as well 15 the grantor, shall be bound to the same
extent that they sre bound for the payment of the obligation herein described, - and all such payments sholl be immediately due and
payable without notice, and the nonpayment thereof shall, st the option of the beneficiary, -render a1} suns secured by this trust deed
immediately due and payable and constitute a breacli'of thig trust deed. S -

€. To pay -all costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
ihe trustee incugred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred,

7. To sppear in and defend any action or proceeding purportiag to affect the security rights or powers of beneficiary or trustee; and
insny suit,” action or proceeding in which the beneficiary or frusice may appear,: including any suit.for the foreclosuse of this deed,
topay ali_costsang expenses, rmc}pdig\zﬁ evidence of title” and the beneficiary’s or trusice's attorney’s fees; the amount of attorney’s
fees mentioned in this paragraph 7 in -all cases - shall be fixed by the trial court and in the event of an 2ppedd from any judgement or
decrees of the wialcoust, grantor further agrees to pay such sum as the appellate oourd shall adjudge rezsonable as the beneficiary's

or trustee's sttorney’s fees on such appeal.. : » )
B is mutually sgresd thats. L SRR R .
2. In the event that 2ny portion orall of the property shull be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, if it so elects, to require that alt Or any portion of the mosnies payable s5 compeansation for such taking, which gre

NOTE: The Trost Deed Act provides that the Trustee hereunder must be either an aitomey, who is an active member of the Oregon
State Bar, a bank, trust company,. or savings and loen assotiation authorized to do business under the laws of Oregon or the United
States, a title inswrance company authorized to, insuze title to zeal- property of this state; its subsidiaries, sffiliates, agents or branches,
+the United States or any agency thereot, or an escrow sgent Heensed under ORS 696 'S{f»;: 695,585, -
Cmmmmmmmmmoomo & g

TRUS TN
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: S -ouni o R
azzassnsonRaEa nmosmos z m R T certify THat the wichin inscragent
MARK STEVENS and CHRIS M. STEVENS Ty e waslveceived for recoxrd on the day
57811 TIMBER RU. T BRI o £ A :
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SOHN L. WRIGHT

o R T BT TETETeeK.
- Grastor S rens et inr Book/Feel/volume RS,

- Beneficiary ..

" Depuey




a ) InStrarneats as Shell b

Sresentation of this deed and the

¢ any person for the payment of -

- b ssebieduess, tustee: may (a) consent (o o any-mep or plat. 0iz ins granting any casement or
sreating: any - restriction -thercon; (o) N in e CCIRELINI O olner apTee ffe&mgﬁl’tsi&@‘or fienor arge thereof -
Yy reconvey, wsi@:mt:wmamg; all or any part ot the propeny, fi‘t;egmmse‘aghagg reconveyance may be described as the “peron or
: ﬁs«ms legally entitled thereto,” and the tecitals therein Lf a0y matters or faokg shall be: contlusive proof of the trathfuliess thereof,
- Trustee's fees for any of the services mentioned in-shis parsgraph shall be not less than §5;. 0 T 4 .
16, Upen sy dcgam;by grantor hercunder, -beseficiary nay at any time withoui notice githerin %Efsf)i}, By agent or by a receiver
fo be appointed by a- conit,” and without regard to ihe adequacy.of any s _,_,tgfar’thetxgée;;le&aess ereby scouted, enter upon and
take  possession - of: saig PLoperty or amy part fhereof, in its' own name tue or otherwise collect the rents, issues and profiis,
Halu! ing those past due an unpeid, ‘snd_apply the ssme, Jess costs and exgenses of operation and eoliection, including ressonzhle
§ fees upon any indebtedness secured hereby, and in such order as-beneficiary may determine, ]
& entering upon and taking possession of satd property, . the collection’of suc 1 renls, issues and profits, or the proceeds of fire

d other insarance polices or compensation or awards fm'van(?f iaim_x% or damiage of the property, and the application or release thereof
as aforeseid, shall not cure or waive any default or nstice of default Rercunder or invalidate any act done pursuant to such notice,

iZ. Upon default by granior in payment of any indebtednéss secured hersby or in his verformance of any sprecment hereunder, time
being of the essence wi respect {0 such gaymgn} and/or performance, the beneficiary may declare all sums secured hereby immediate-
ly due and payable. In such event the beneficiary mayelect 10 procaed to foreciose this -trust deed in equity as_a mortgage or
irect the trustes to foreclose this trust deed by advertisement and gale, or may direct the trustes to pursue any dihar right or remedy,
sither at law or in equity, which the beneficlary may have. In the event the beneficiary elects 0 foreclose sement and sale,
the beneficiary or the trustee shall execute an causc 1o be recorded a written notice of default. ang election to sell the property
o satisfy the'obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required
by_law and pr to foreciose this trust deed in the mansier provided in ORS 86,735 to £6.705.. R

3. After the trustee has commencad fcreclosurej_by.ad!fej';t{sement and sale. and at any time prior to 3 davs before the date the
trustee conducts the sale, the %ramcr or any other person so privileged by ORS 86,753, may cure the default or defanits, If the defanit
consists of a failure to pay, when due, sums secured by the trust deed, the defauit may be cored by g‘?yuég the entire amount due at the
ume of the cure other than such portion as woald not then be due had no default occurred, Any oihiér default that is capable of being
cured may be cured by tenderin the performance re?uired' under the obligation or trust deed. 'In auy case, in addition to curing the
default or defaulis, the person ¢ ecling the cure shall pay.to the beneficiary ali cosis nnd expenses atnvally incurred in enforcing the
obligation of the trust deed topether with trustee's and atromey's fees riot exceeding the amounts provided by law.

14, Otherwise, the sale shail e held on the date and at the time and place designated in the notice 6f ale or the time 0 which said
sale may be postponed as provided by jaw. The trustee may seif said property either in-one parcel o in arate parcels and shall
seli the parcel or parcels 2t suction to'the highest bidder for cash, j;igyabie at the time of sale. ‘Trustee shall dsliver to the purchaser
its deed in form as required by law conveying the pm{pcx;tysasc , but without any covenant . Or. warranty, express or implied.

e recitals in the deed of any matters of fact shall be conchisive proof of the truthfuiness thereof. Any person, excluding the trusiee,
but including the.grantor and beaeficiary, may purchaseat the sale, - - e s e DT :

3. When trustee sells pursuant to the powers provided’ Herein, - trustee shall apply the proceads of sale io payment of {1) the
expenses of sale, including the co ensalion of . the ‘trustee and ‘a3 ressonable chartﬁc-bv_ irustee's attorey, ( ;o the obligation
secured by ihe trust deed, (3) to al persons liaving recorded liens subge uent (o the the interest of the trustes in the trust deed as
. thedr interests may. appear In. the order of their priority ‘and {4) .the surplus, if any, to the £rantor or to his successor in interest
entitied 1o such surplus. - S N A .

16, Bensficiwy may from time to Hme -appoint’ a- SUCCesSOt oF SUCCessols to any frusiee named herein or t0 any successor frusiee
a%mmiﬁd hereundes.” Upon sich sppointmient, and. without conveyance to the successor trustee, - the laster shall be vested with ali
title, sowers and nferred upos any trustee herein named or appointed hercunder.. Each such appoiniment and substitation
shail be made by written Instrument execuied by beneficiary, which, w 2 recorded in the mortgage recovds of the county of couniies
in which the préperty is situated, shali be conclusive proof’of pro ¢F 2ppoitient of e successor trusiee, < B .

17. Trostee " accepts this trust when this deed, duly execut i kx;qw;edg_a'i118;!11@@:;3?;:3;!:119;@:@1{% s provided by law. Trustee is
not obligated 16/ notify an garxy i‘xeyeto,cf'pendmgssg!eund ‘other deed of tustor of action.or proceeding in which granter,
beneficiary o1 frustee shz-ﬂ_ 3¢ 2 parly uhless such action or j rocées n;;lg roughtby fristes, > - R .

‘The grantor covenants and ‘agrees e and with'the beneficiary and” the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has 2 valid, unencambered title therete. - e

agd that the grantor will warrant and forever defend the samie é?igéinét:éil‘ peérsons whomsoever.

The grantor warrants that the praceeds of the loan represent by the above described ngte and:this trust desd age:
(8} primarily for grantor's erso, family, or bousehold putposes - Ib
This deed applies to, inures to the henefit “of “and binds'all &ames hereto, Hieir heirs cgateey, devisees, sdminisirators, executors,
personal tepresentatives, successors, and. assigns. The termy neficary  shall mean the holder and owiter, including pledgee, of the
- coniract secured hereby, wheiher or not named 25 a beneficiary hetein, "~ o - e :
In construing this iragt deed, it iy understood that the grantor, {rustes, and/or benefiviary.

OTICE: _L out

: rantor, tristes :  tay ﬁchbé!ﬁsireihancﬂeperson; that if
ﬁ}x:d comtext §o riglgzas, !lilé‘. singular &f‘aﬂ be taken g) megzx‘;and;mcigﬁett}mpiard %ﬂﬂ %%mﬁgy gl ﬁr,ammaﬁca! changes shail be
made, sssumed and implisd o tnake the. rovisions Yiereof apply. equal 10 corposations O individ -
IN WITNESS WHIRIOR, said gramtor hae sseemen s cqually to Corposaiions a i

: gjﬁ/\

STATE OF OREGON; County of &
o This dngtroment was a knowledde
By MARK STHRVENS »':andr 'CIQIS‘;EM.:‘STE’-IENS

OREGO: SE3Ty Public Tor Oregon
O 508878 My Comiission Expires |
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