Ragenitre
925 HATn STESER sy
uath FaTla, UTFegon u7eir

$ETHT ] 4
ATTRTUOIIection DEpt;

¢ within instrument

- ofqid County, I
and sealef County

' MDEF‘“Y\ /}

-~

.,;79298

’,,Beitween :

oy 88 Grantor,

- &8 Trusiee, and

oy 82 Beneficiary,

ithall and: singuler, the fonsemants, horsd]
alning, sid ¢hs rerits, i

THE PURPOSE'OF

Golonging or in enywiee now.
¢ o uzsd in connection with

FIV‘E“ “THOUSAH

nlecost, thorssn acebeding o the ferms of & pf'exéiiasory

«the Hnal peyme ‘principal and interest heroof, if

IS N

st gnonbe pald; Vo by dusnd pajable:
: niafurity:of tho da

3
: fehn, &
s 3 To comaly with &
2. requests, 10, joln in execut’;
| fo pay for filing seenein o proper g offic.
- agenciss ay may be diemud desitable by ihe beroliclaty.: |
...+ 4 To.provide and. condie: 18
damags by fire. and sich other. tnsarde iy the benstlo
writien in companies accepfabis. to ths be ary, with o
Ziciary de soon.as insured; if.the grantor shall fail for any zen
at Jeast fiflesn days. prior. fo $he oxpiratiosn of any policy ot is
cure the same at grantor's expanse. The amount cellected usid
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and the nonpaynns thereof shrll, at the option of tha,
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< fess z’or any. oi th ryices. n‘enhamd in.this Paragr :

- 10, Upon any, default by drantor. “heréundet, banof By at Hime without o . oithac in ,pnrs:m, by n,;eraf or !ay a receiver
tas be appclnted by. u court, and without mgard ‘o t 130y g any security for th sb‘edmn - kareby secured, ontsr tpon and take
possesaion. of . the. propacty o any part thereof, in its ow! 3. 8108 . D) wise, colles e ronds, fasues and profite, including éhose past
. due and anpaid, sm! apply the .ams, Josa.costs 8 aration, knd collect 0, including. reaeonable azfamays feos upon any
indebiad; secured, hasoby, and in stch order. a5, benati .

31, The antsrmg upon anci taking possessmn of ¢the pmpe, v, dhe. t:o?'ectx‘en oi sucP rents Saswees ard profits, or the proceeds of fire
and other insurance policies or ion or awesds for akmg or dsmage of fha properéy, and the application or reiease thsrecl as
a:crasm‘i shall not curs ot waive, nmr defeult or natiee, of . ¢, or, invalidags m‘:y dct.dons pursuant.fo such notice.

. Upondeiault by grantar in paymént of 2ny indabied ees socured hersby or i \‘ rantes's periormspce of any agreement Kersunder, time
bemg oi the essonce wilh respect to such payinsnf, andfor porfermans ) jcigry. 2 foclats .all susns secuced hereby immediately
dus and payable, In such an event the beneliciary 67 1 1.t¢ forecloge thiz
. trustes to _foreclase thie. trust deed by advertisemsii Y ay direct.the ¥ . purme any other, :zgh! or remedy, either at
law or in squity, which #fis beneficiary may have. In tha ave hé bersiiciary. elocta fe lorociose. by, advsrtisemsent and sale, the bene-
ticiary or the frusies e?xal! ‘exscute and cause to.be, rétorded B W siotite of de  and slection to sell the pfo;ze!tg' to satisly the ob?zga-
- tion sscured. heraby.. nmx\eup@n the, trustes nhsll #ix, tha timo-and. place of sale,
¢o foreclose this trust desd in the manner provided in ORS 86735 4086.795., . . .

- 13. After thé trutafee hes ' d foreclo ). by sdvertisament and aa?a, and &b am- zxma pnor to 5 aays beiore the date the
fmstea conducts the sale; the granloz' or any, other. person so privileged by ORS 86.753, may. cure the d tor Ita. If the dofault
comms of 2 fml.:rs to. pay wfm:x dqe, sugn &soe.red by 2he. trust dqed‘ tns dﬂ!ault may be cured by paying 'hs entire arnount due at the

A 10, deiauig:oawr.'sd' én_v oti;gr defacit t}uxt is capsble of be.né

s and a2’ . and place d..mgnatsd 1 ¢he notics of sale or the tims to which
the sa'e 'ney be. posfponed &8 prov tded by A‘aw. T:‘: ¢ propariy. either in one ‘parcel_of in ssparate. parcyls and shall sell
the psrcel or. parcals at auction. to the h:gheat bzdds - for cash, payable at the tirme of sale. ‘Trustes shell deliver fo the purchaser its deed
in form ns ceguired by law. canveying the property o yold, but xthcut sy, covenant of warzanty, express or implied, The recitals in the
deed of any matiecs of 2ace, shall b, .conclusive. proof.of & 3’;6 { l‘ ieraoh. Any. pemm, axc!udmg e fmsf&s. but. including the
“grantor and bensticiaty, wny. purciiee at ths zals. :

. 15, Whoa frusise sells pursusnt ¥ the powars .provided hersin, frustée ﬂhail apply tne proceads cef saIe o payn'ert of ( 1 ) tho ex-
pansas of sals,. mcludmg the compangation oi.the trusies and. . ascnable charde by frusice’s. atéornes, {2) fa.ihe obligation sscured by
the fruat, dead, (3) Yo.all perrons having rocorded liens subssdy ‘the infsrest of the frusiee in the frust desd as their interesis may
appear in 1he .fm!er of their prigrity.and. 4) the. su:piua, f ffw granipe of:do, any wiccessnr in injerest sntitled to such sarplus.

16, Boneficlagry msy from fum ic txme appoing s;xocesscr o sticcessors (o any. trustes named hereln or-fo any successor frustee
appointed hersunder. Upon such spp ¢, and w ¢ convayance to tho successor frustes, the fatter shall be vested with ail title,
powers and duties conferred upon any trustse !zgram 0 Bpots d hereu Eau‘x sud:_‘,appc*rrment and substiiution siiall be

made by wnt!en zmtmmsni sxéruted. by benefisiary, wh ich, Whe‘ ordad: in 1 torfgade records of the ‘county or counties in which the
proper ty iz situated, shall be conclimive proof of propet BoD "¢he £

17. Trustos accepts this trust when thi 3
‘is not obligated ts notify any ;carty ‘herstc’ of ps;.&: 3 5y 4
bensticiary or iruslee shall Be a. party nnless such adtion or'p 2g d5 Brought by htsiee». -

" The grantor covénants ar agrees to and with the nenax‘tcmry and the beneficiary’s succeseor in inferest. t}mr the grantor iz Iawiully
saized in fse simpls of the resi property and has 2 vali ‘umnczxmberad title thereto, except ax may. be st forth in an eddendum or exhibit
attached herote, and that the grantor will wareant end farever delend. tbe same- agmnst gl pessons swhonscever, |

. WARNING: Unless grantor provides heneficiary with evidence of’ insurance coverage as tequxred by the con-
tract or ldan agreement betwean them, bsnsfxcaary 25 hase  ins? ancs at: gmntozs expense to protect bene-
ficiary's interest. This i insurance may, but need niot, 4lso profedt ‘drénior's intérest, If the collaieral bécomes damaged,
the coverage purchased by beneficiary mey not pay any. claim made by or against grantor. Granfer may, fater cancel
" the coveragé 5y ptondmg evidence that. grantoztﬂas of:-tamad proparty coverage . .elsewhera. Grantor is responsible
for the cost of any insurance Goverage purchased by, beneficiacy, which cost mey be added #o granior's contract or
loan belaace. If it iv so added; the mterest rate on the underlying contract or Ioan will apply to it The effectivs date
of coverage may bs the date grantoz’s prior coverage lapsed or ¢he date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expeasive than insurasice grantor mxght otherwise
chitsin alone and may not saiisfy any need for proparty aamage coverage or any mandatory luability insurance re-

quirements imposed Ly applicable law.
- The grantar warrants that the proceeds of the joan reprasan!ed .&y ths sbove descrxbea‘ ncte and ?’us frust desd are:
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The u-sders:gmd is the legal ownor and held : secured by :Im !e*egcx f £f Al sucns secured by the fhust
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A portlon of Tots 26, 9, Block 14, ‘INDUSTRIAL~ADDITIO¥ TO
THE CITY OF KLAMATH FALLS inthe CounLy oqulamath, ‘State of
‘Or&gon, more partlcuiarl rlbed as £ X : .

Beglnnlng at the Ncrthwest corner cf Lot 29, Biock 14, »
INDUSTRIAL ADDITION TO THE LTy OF KLAMATH ?ALLS, ORKEGON, and
running thence Sgu%heasterly aleng the Sauﬁhwesfarly line of
East Main Street 45.56. fent; ‘thence ina straight line
Scuthwesterly to a point in the South line of Lot 289, Block 14,
aforesaid, 11 feet Bast .of the Southwest corner of said Lot;
thence cantlnu;ng on the zame course. Southwester&y te a point
in Lot 26, said Block 14, 16 feet: South' of the North line of
said ‘Lot 26 ‘thence Wes“ garallel with the Nerth line of said
Lok 26 to West lln° of ‘523 3thence Narth 18 feet to the
t; thence: ‘Bast 50 feet to the
oouthWest corner of Lot 23 ab e;descrxbed~ th wwe North 160.09
feet to the 901nt of be - S !

i si}swméx. ADDITION
REGON, in fh County of Klamath,
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3n orner]ff sazd Lct 3& uhence Hast
along the: bouth line of sa . : £ 8
thence Ncrtheasterly“ :

. a point on the East £ zaid 5t7.3 ich  ,5~é&ﬂt North
- to the point’ of begln ut - he palnt of

: “beglnnlngsig,
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