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-together with alf and singluar the tenements, hereditaments  and sppurténances a or righ

Unio Eéiéﬁging. or inl anywise

1is thers

. HOW «{)éhezeaﬁe: appertaining, ‘and the rents, issues and profits thereof sng all & : resfier attached {0 or used in conpection-
: & Pronerty, .o NSNS p Lo e R T L T R sl B A e e : .

) PURPOSE OF SECURING PERFORMANCE of each #grée ; of herein contained and payiment of the sum of
- MTHIRTY THOUSAND?* Dollars, with intevest theveon = .~ - - - oo T
- gceording to the tsrsofa {f;amz‘ssqry tote of even date herewith; - payable to benefici order and made payable by grantor, the
dyment of principal and interes Hereof, if not soonér puid; to be due and paysble Fe 7 1502000

sie of maturity of the debt- by ; '

‘becomes -due'and payable. ~In the event !heg{ithin destribed: mﬁeﬂz
- 59ld, ‘conveyed, assigmed; or ahgnazedblyime'grsntqr:mtkcut; 1rSt
therr, at'the beneficiary’s opticn,’ all obfi y thisd
* keretn, shall become nnmedxatcgséue and pavable. e
- Ro protect the seeurity of this trust des ¢ s R i o ; :
- 1T protect, preserve - and maintain seid property in goud conditivn and repair; not o vamove or demofish any building or im-
provement theréon; not 1o commit or vy it any waste of said property, i e i

: this instrument is the date,  stated” above,” on' vhich the final installment of said note
s or any parCihereof, or any. interest therein is sold, agresg to be
: aving obisined the written Cousent or approval of the beneficiary,
gations secured by nstranent, - irrespective:0f the maturity dates expressed therein or

L granior goves

>

lete ‘ot restore promptly. and in good workmanlike smanser any building of - improvement which may be constructed,
yed thereon, and pay when' ¢ue atl costd incurred therefor, 0 ‘ o :

*3.To comply with ali {aws, ordinances, regulations, covenants, conditions and restsic affecting the property; if the beaeficiary
- 80 requests, 6 join -in executing such financing statemenis:puzsuant {6 the Uniforim Commiercial Code gs the beneficiary may requiré
and to pay for filing same in the proper public office or ofiices, as well as_ the costof all Hen searches maade by filing officers or
searchiing agencies as may be d  desirable by the Ben’e_ﬁc;ui?'., U ey e e
4. To provide and conficuously maintain insurance on-the buildings now or bereafter erecied on 'said premises against loss or damage
oy fire and sach other hazards as the beneficiary may from time to time require, in an amoun! not less than the full insurable value,
wiitten in companies acceptable to the beneficiary, withloss payable to the faiter; - all policies of insurance shall be delivered to the
veneficiary as soon as insured; if grantor shail fail for any reason to -procure any such insirance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance. mow or hereafier placed on said buildings, the
- beneficiary may procure same at grantor's expense. 1he amount collected-under any fire or other insurance policy ma%éb: gr%sg ied by
beneficiary upon any indebtedness- secured nereby and in such order as beneﬁc:irg ma¥-deicrm&, or- & option of benefic
entire amouni so coliected, or any ‘part thereof, inay be released to grantor. . Such wpp
defauit or potice-of default hereunder or invalidate any act done pursuant to such notice.
/5. To keep said premises free from construction liens and to ;
agozx_z or against 3aid pr%peny before any part of such taxes, “assegsments and other chargx become past duc or delinquent and
eliv

. et tary the
ication or release shall not cure or waive any

pay all taxes, assessments and other charges that may be Ievied or

ver receipts therefor fo_beneficlary; - should the grantor fail to mgke paymient of any iaxes, assessments, - insurance

premiurms, liens or otlier charges payable by graritor, either by direct pavment or by providiog beneficiary with funds with which to
inake such payment, beneficiary may, at its option, - make pa ment thereof, and the amount so paid; with interest ot the rate set forih
in the note secured hereby, together with obligations desesibed in paragraphs 6. and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, without waiver of an righis arising from breach of aay of thie covenanis hereof and for
ents, with interest o5 aforesaid, the property hercinbelore described,’ as well as the grantor, shall be bound to the same
ai they are bound for the payment of the obligation herein described, -and il such pagrmts shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiaty, render ail

sums secured by his truxt deed

immediately due and payable and constifute 2 breach of this trustdeedt; . - - s

6. To pay all costs, ‘fees and expenses of this trust deed including the cost of title search 2s well 25 the otber costs and expenses of
the trusiee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actuslly incurred.
. 7. To appear in and defend any actionor g_mceedmg urporting to'affect the security vights or powers of béneficiary or tmustee; and
I any Ui, sction or progeeding in which the beng
$0.pay all costs and: expenses, -includin ] ;
fces mentioned in this paragraph 7-in " all cases. shall bs fixed by the trial court und in'the cvent of an appeal from - any judgement or
decrees of the wial court, grantor. further agrees 5 pay.such
* o7 frusteg's attorney’s fees on such appeal; o0 T SR \
wiuslly agreed thinds. 000 S o T s e P AR RC e N

8. In the event that day pastion or all of said property shiali'be taken under the right of eminent doenin or

Iciasy-OF frusice may appear, - including any suit for the {foreclosure of this deed,

evidence of fitle “aund the beneficlary’s or trusice’s attorney's foes; - the amount of attorney's.
-serm 4 the appeliate courtshall adjudge reasonable as the beneficiary's

mgemsation for sach taking, which are

shall have the sight, {1t $0 elects, 1o require that all or any poution of the monies payable s ca

. NOTE:  The Trust Deed Act' provides that the Trustee heteunder must be either ey, Who is an ibe
: s & ‘bank, trust company, - or sgvings and B authorized to-do. business ender the laws of Oregon o the United -
States, - a title insurence 1%@@&&&0&&& Atisy gal propesty of this sta buidiaries, affiliates; apents'or branches,
the United States o any-agency: ' e 505 1 B RIS

- Who'is an active member of the Oregon



T8, At ame time and: 110 $2qUest Of DENSICIATY o PayL i o8
siote’ for endorsement -(i8 case of 1 fOr cac ;i out affectin ahility of auy per

the indebiedness, trustes -may (&) consent 1o the paaking of any inepor platol aid propenyi (b) Jon i 2% 51y E3SCMEIE OF
creating  any restriction tbercon; . ) join in-any - gubordination or ohe - agreement affertin e deed or the lienor ¢ -thereof;
{d) reconvey, without warranty,: all O any part-of the property The grantee inan reconveyangzmayheﬁam:bmiasme person_oF
sreons legally entitled thereto,” and the reciials thegein of my m cers or Sacts shail be ‘conclusive- proof of the ruthfulness thereof.
rustee’s fees for any of the services mentioned in. this paragrap | shall be pot Jess than 83, - . - - R e
10. Upon_any defeuit by gracior hereunder, heneficiary may al any taae without notice, either i person, by agent or by 8 receiver.
tgk be appointed bi[ a court, and without regard to the 3 equacy of any security for the indebiedness hereby secured, enter upon and
iake possessiont ©

pe o of s doed and the

t HOSLESS said property or amy past thereof, in-its own name sue or otherwise collect the rents, issues and profits,
including these past due and uspaid, d apply the same, less cosis and expenses of operation and collection, including reasonable

sitorney's fees upon any indebtedniess secured Beréby, and in such order as beneficlary may detemmaine.

11, The entering upon and taking possegsion of sald property, the collection of such rents, issues and profils, of the procesds of fire
and other insurance polices or compensation or awands for aoy taking or damage of the property, - and the ap ication of release thereof
as aforesaid, shall not cure or walve 2y default or notice of default hercunder or invalidate any.act done purstant 1o such notice.

12. Upon default by i%mrmnr in payment of agy indebiedness secured hereby or in his performance of any agrecment tereunder, time
being of the essence with respect 16 such payment and/or performance, the beneficiary may declare all sums secuxed hereby immediately
due and payable. In such an event the beneficiary at hig election may proceed to foreclose this trust deed in equity as a morigage or
direct the trusice to foreclose this trust deed by advertisement and sale, or may direct the trustee 0 ?ﬂrsue any cther right or remedy,
cither at law or in equity, which the beneficiary mey have. In theevent the beneficiary elects to foreclose by advertisement and sale,
the beneficiary or tae trustee shall execute and cause 10 be recorded his written motice of default; and his election t0 sell the said
described property 1o satisfy the obligdtion secured hereby whereupon the trustes shafl fix the time znd place of sale, give potice
thereof ss then required by law an proceed to foreclose this trust deed i the mannes gmvzded_m ORS 86.735 t0 86.795.

13, After the trustee has cornmenced foreclosure by advertisernent and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person s¢ privileged by ORS d6.753, - may cure the default or defaults. §F the default
consists of a failure to pay, when due, sums secured by the frust deed, the default may be ciired by gxyindgme entire amoynt due at the
. fime of the cure other than such portion as would not then be due bad no default occurred. Any otaer afauit that is capable of being
cured may be cured by iendering the performance required unger the obligation or trust deed, T any case, in sddition to cunng the
default or defaulis, the on effecting the cure shall pay to the beneficiary ali costs and expenses actually incurred in enforcing the
obligation of the trust deed together with frustes’s and attomigy's fees not exceéeding the amoumEe provided by law. .

14° Ciherwise, the sale sball be held on the daie and af the time and place designated in the notice of sale or the time 10 which said
sale may be postponsd as provided by law. The trustes may seil said pro either in one parcel or in separate parcels and shall
seli the parcel of pareels at auction (o the highest bidder for cash,’ ggvable a2 the time of sale. Trustet shall defiver to the purchases
its deed in form 28 18 gired Dy .law conveying the pro rty 50 s0ld,  bat without sRy COVENAnt 0T WAITanty, EXpress Of implied.

The recitals in the deed of any matters of fact & all be conchsive praof of the truthfulness sherecf, - Any peason, excluding the trustee,

but including the grantor and beneficiary, mazy purchase at the Qade, o me

15. When trustee sells. pursuant 1o the powers rorvided “herein, - trustee shalt apply.the proceeds of ‘sale to payment of (1) the
expenses of sale, including the compensaion. of fhe ‘trustee and s reasonable ChaF!iCb . trustec's altomey, (2!;)3_320 the obligation
secured by the st deed, (3) to all persons having recorded lens subsequﬁem “to - the the interest of the trustee i the trust deed

m:;% eida'cgestsh nmyiag-pear i the order of their priotity and (&) the surplus, if sy, to the grantor of 16 his Successoria interest

znif such surplus. ' ‘ B R L

16. Beneficiary may from time to time appolnt & 5UCLESSOT OF successors to any trusteg named herein oF 10 S0y SUCCESSOr dusies

. appointed hereunder. appointment, and without comveyance to the siécessor trustes,  the latter shall be vested with 2l
title, powers and duties conferred upon any trustes hersin pamed or appointed hereunder. Each'such appoiniraent and substitution shail
be made by written instrument executed by ‘beneficiary, which, when recorded in the mortgage record of the county or coudties in

which the property is situated, shail be cogclusive praof of proper apgimm‘ﬁm of the SuCCESSOT tustes. .

17 Trustee accepty this trust when this deed, duly executed and acknowledged is mads g publit record ag provided by law. Trustet is
ot chilgated to notify any party nereto of pending sgle under any other deed of trust or of any action oF procesding in which grantor,

bereficiary or trustee shail be & pasty unless such action or;pmceedix& is brought by trustes. - .
The grantor covenants and agrees th and with the beneficiary and the beneficiary ‘s successor in interest that_the grantor is_lawfully
seized in fee simple of ihe real property and has a valid; - nencuinbd tifle thereto and thit the grantor will - warrant and forever

defend the same aéamsi all pessons whomsoever, R HE .

WARNING: Unless grantor provides beneliciary with evidence of insurance Coverage as vequired by the comtract or loen
agreement between themn, beneficiary may purchase insurance at tor's e -toprotedt beneficiary's interest. This
imesuronee may, but need not, alsc protect grantor's interest, If the collateral hecomes damaged; the coverage tggi’fﬁa%@d by
heneficiary may Dot pay any caim made by or against granier. Granter may tater cane the covesnge by proviaing evidence

that grantor hes obt ed property gie elgewhere. Grantor asrmgansﬁx e for the eost of any & 108 COVErage
by beneficiary, which cost may be added to antor's coniract of loan balanee, I it is 50 aded,  the interest rate on the under-
Iving contract or loan will spply to it. Thed ective date of cyverage may be the date grantor's prior cgverage lapsed or the date
vor Tailed (o provide proof of coverage, The eoverage bencliclary purchases may be considerably more expensive than
insurance gragtor might siterwise obtain glone and m‘sﬁ;mt satisfy any need for property damage coverage or any mandatory
Hability insurance regurements imposed by applicablé law. " . S .
" The grantor warrants that the proceeds of the loa represented by the above described note and this trust deed are:
%‘1 ¥nmarﬁy for granior's personal, family, or houschold purposes OTICE: Linc out the warranty that does not apply}
by Tor an crganization, or (even if grantor is a natural gerseo are for business or commercial purposes. .

This deed applies to, joures 1o the henefit of and bin 2-ali parties hersto, their beirs, legatees; devisees, administralors, eXecuiors,
personal representativiss, SUCCERsOrs, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
comtract secured bereby, whether or 1ot siamed 25 a beneficlary hereln, - - C o Dol T )

Ir construing this mortgage, itis understood that the Mortgagor .Of MOrigagee may be more than one person; that if the contexi SO

guites, ihe singular shiall be taken to mean and include the plural “and that generally 41} grammatica! chauges shall be made, assumed
and impiied to make the provisions heseof appliequali} to corporations and to individuals. o 0
IN WITNESS WHEREOF, said grantor has ereunto set his hand the day and year first sbove wrjtten.

© 7 qhia instr
. By STEVEN . QELHARDY

My Commission Bxpi ‘a8

for thepayment of - =
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Beginning at a point in the Scuth line of Section 2, Township 39 South, Range 9 East of the

Willametie Meridian, Klamath County, Oregon, which is 695.5 feat. more or less, West of the

guarter corner commen {0 Sections 2and 11, { said Township and Range, and which point of

be%i{nnine is also in the West line of Hope Street and is the Northeast comer of Tract 3

of HOMEDALE, a g§atsed subdivisicn in Klamath Cnunzty ‘Oregon; thence North 0 degrees 13’
East along the West line of said Hope Street a distance o 15.0fest;  thence North 89
degrees 56 West 47 feet; thence North 66 degrees 52 West along a line parallel to the
center line of the Oregon-California and Eastern Railway, a distance of 801.2 feet to the
Nsrthcasterig right of way line of the U.S.R.S. Main Canal; thence South 39 degrees 15
East {South 39 degrees 08’ East U.S.R.S) aiong'sa;d'n%ggz'qg way line a distance of 554.1
fest, more or less, to the South line of said Section 2, which is also the North line of

. -said Tract 37, HOMEDALE; thence South 89 degri “East'along said Section line a
aiistanwef-dé’z;ﬁfge;m} the point of beginning and |  parcel of land lying in the

- S1Z SW1/4 of Section 2, Tewnsh Soui O Hast of the Willamette Meridian,
Kiamath County, Oregon.. .~ : R

‘STATE OF OREGON: COUNTY OF KLAM:

‘;Fﬂegz fér‘fséérgi_‘gtifééue%{qf : : " ﬁze s 23vd day
of | Janusry . AD.19_98 ' clock anddulyrecordedinVol.____ M98 .

i, County Clerk




