. iTyIs TRUST DEED,  made o

ALLEN FOREMAN and TERRGA FOREMAN, |

CAMBRECITRE Lo oo oo L0 g TRUstEs
- PRRON RAY SMITE AS PERZONAY REPRESENTATIVE

“as Beneficidry, -

together wi'th;éli ‘and éing!ﬁaf. the tenements, heredi urtenances -and ali other rights thereunto belonging or in- ia.nyw;sé

: v cditaments and appurtenances. et 1 1
" now or hereafter appertaining, acd the rents, issues and profits thereof and all fixny ow or hiexeafies attached t¢ or used in connection

with the propertv:. 50 S i R T T SRS : :
“FOR p’&lg URPOSE OF SECURING PERFORMANCE of each Sag{eemem 0§,§ragtor herein contained and payment of the sumof
g@m THREE THOUSAND FIVE HUNDRED AND EIGHTY STX / 106the** Dollars, with interest
TEOn S o
aceording to the terins of 2 promissory vote of even date herewith, payable to bengficiacy or order-aoed made payable by graster, the
final payment of principal and interest Rereof, if not sooner paid, o be due and payable Janvary .23 2008 .
“The date of mafurity of the debt- secured by fhid instrument is the dafe, “stated above, on “which the final instaliment of said ote

*ecomes due and payable.. In the event the withiz deberibed B mr any pars therend; or Any interest thorein is sold, agreed to be

ving obixinsd the written conseat or approval of the beneficiary,

sold, - conveyed,-assigned, or alienated by the gravtor withouy'

Cthen, at the benaficiary's option, all “obligations secured by this instrument, - irrespective of the maturity dates eapressed therein or

* immegdiately due and paysble and constifite a breach of this tmst deed. -

herein, shell become imqaediaw%rldueané@ pable. o , v TR

" To protect the sécurity of this trust deed, gramior ggreesy - 0 s S a e r T . o )

1. To :protect; preserve and mainiuin said:property in good condition and répair; niot to remove or demolish any building or im-
provement iicreon; not 1o commit of peridit any waste of said pr%e,rty. R T e .

2.'To complete or restore promptly ard in. gotd workmaniike ‘manner any building . or ‘Improvement which muy be constructed,

ed or destroyed thereos, #nd pay when die ali ‘osts inturred thevefor. - & ol o 0 0 -

3. To comply with all laws, ordinances; regitlations, covenants, conditions and resitictions affecting the property; if the beneficiary
so requesis. to join" in executing such financing statementy %_ursuam to the Uniform Commercial Code as the beneficiary mafg fequiré
and to-pay for. filing -same in. the proper pblic ¢ffice or offices, -as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the benefici ST N S

4, To provide and continvously maintain insurance ou the bx_?ilﬁﬁggs now or bereafier erected on  said premises agaiust loss or damage
by fire ‘and such other hazards as the beneficiary miay from tirie 10 time require, - in an amiount not less than the full insurable value,
written_in companies acceptabls to the beneficiary, with loss payable to the Jatter; “all policies of insurance shail be delivered 10 the
beneficiary as soon ae insured; if grastor shall fail for any reason 1o procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the, expiration of any policy of insurance now or hereafier placed on said buildings, the
beneficiary may procure same at graptor’s expense: <The amount collected uader any five or other iusurance policy ma%be plied by

ene

beneficiary upon any indebtedness secured hereby and in mich order as beneficiary maﬁ"det,enmne. or atoption of ciary the
eatire amounf 50 collected, or any part therenf, -may be teleased to grantor, "Such applicationi or rélease shall not cure or waive any
defanit or netice of default hereunder or invalidate any act done pursuant o such notice. »

5.To keep said premises free from comstruction liens and to pay all taxes,” assessments _and. other charges that may be levied or
assessed ug«m or against said pr?perty before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor o beneficiary;  should the grantor fail (o ‘make payment of any taxes, assessmenls, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at itSoption, make payment thereof, and the amount 3o paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs ¢ and 7. of this trust deed, shall be added 1o and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such- payments, with iuterest as aforesaid, the property heteinhetore described, as well as the prantor, shall be bound to the same
extent that they are bound for the payment of the obligation horein described,  and all such payments shall be immediately due and
payable withoui notice, and ‘the nonpavment thereof shall, at the cption of iﬁg’%}e&mﬁme@, 1E all sums secured by this trest deed

6. To pay 2il costs, fees and expensas of this trust deed including the cost of title search 3s well as the other costs and expenses of
the trustee incuzred in connection with or ip enforcing this obligation and trusiee’s and attormney's fees'; incusred

7. To appear in angd defend any action of proteeding putporting to affect the secusity righis or powers of beneficiary or trusiee; and
in any suif, action or proceeding “in which the bénéficiary of trustee may appear,  including any suit for the foreclosure of this deed,
topay all costs and expenses, incl}sdigﬁ;evidqngéﬁof title” and the bengliciary's or trustes's atloragy’s fees; the amount of attorney's
fees ‘mentioned in this paragraph 7" in-all cases shall'be fixed by (he trial court and ini the event of an appeal from any judgement or
decrees of the  trial court, “grantor  further agrées to pay such sunt as the appeliate couri shall adjudge reasenable as the beneficiary's
or lrustee's attorney's fees'on such appeal. 0T L T L R R :

it is musualiy o I LT T S -

8, In the'event that apy portion o all of said poperty shall be taken under the right of eminent domain or condemnation, beasficiary
shall have the right, if it so elects, 1o regnive that-ali orany portion of the moniey'bayable as conpensation for such talong, which are

* UNOTE: The Trust Desd Act provides that the Trustes hereunder e & amev; who i an active member of the Oregon

‘State Bar,. .3 bank,trust company, or $avis vorized {0 dohusingss vrder the laws of Oregon or the United:
SaRes, n m;a;:nszg:mge;'cpmpm‘%—zamhs roparty.of thie sime. 15 subsidiaries, Wililiates, agents or branches;
the: United States or any ageucy thereof,: dier OES 026,505 10 656 585; . '




oéeedings, - shali be. paid g

¢ ixd the trist and eppaiiate couns,
ndebtedness- secured: bershy; ‘and gx : shafi e
stecesaary in obtaining sck COMPENsANION, LIOMPE i peuetion B I TS
L0597 At any timé . snd - from time 1o tme upon WHNST Paus Heiary, paynientiol 5 e azsiﬁ'mmmef&& deedand the
note for endorsemnent - (in case of full reconvevdnces for Cancsllstion), - without affecting the Liabillty of say persin forthe payment of
© ke indsbtedness; trusies may (4} CODSERUIO the natdop of Wny raay or platof said -propenty,. {b}. join in grapting 2oy casement of
creating . any; restuiction theveon; é? join 0’ subordinarion or other agresment affecting this deed or the tien or charge thereof;

&) reconvey, without warzanty, “all or awy part of. ite property; “The grantes 1 aiy Tecopveyasce may e described as the "person or
persons jegaliy entitled thereto,” and the recitals therein of sny. matters oF facts shall ‘Be Conclusive proof of . the truthfulness thereof.
Psstes's fees for any of the services mentioned in his paragruph shall be potless than §5.. .~ :

1G. Upon any- defavlt by grastor hereunder,  beneficiary may ab any time withiolt notice, either in person, by agent or by a reseiver
1o be appointed by a court, and without regard to the adequacy of any security for the inidebtedness hereby secured, enisr upon and
take pessession of said property or any par ihereod, o 1is Own mame suc or otherwise collect the rents, issues and profits,
isc!uding those past due and umpaid, and agp!y the aime, less Sosis and expenses of operation and collection, including reasonshle
attorney s fees upon any indebtedness secured horeby, stid'ia such order a8 !;-eneﬁcm&may determise. :

11. The emtering upon and taking possession of sand property, the cellection of such rents, issues and profits, or the proceeds of fire
and other insorance polices or compensation of awards for any aking or damage of the dgmpenv and the appliceiion or release thereof
as aforesaid, shall ot cure or waive any default or notice of default hereunder or invalidate any act dope pursant to such notice.

12. Upon defsult by grantor in pavment of any indebiedness securcd hereby or in his performance of any agresment herennder, time
being of the essence with respect 1o such g:yu;pm and/cr perfosmance, the beneficiary may declare all sums secured hereby immediately
dpe and payable. Insuch an event the beneficiary al his slection may proceed to foreclose this trust deed in eguily a8 a mortgage or
direct the trustee to foreclose this trust deed by advertissment and sale, or may direct the tustee 1o E)u:sue any other right or remedy,
sither at law or in equity, which the benefictary may-bave.  In the event the vensficiary elects to foreclose by advertisement and sale,
the beneficiary or the frastee shall execute snd cause to be recorded his writien notice of defapit 2od hisS election to sell the said
described real property to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as thep required by law and procesd to foreclose this trust deed in the manner rovided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 3 days before the date the
trustes conducts the sale, the grantor or any othier person so privileged by ORS 86.753, may cure the default or defeults. If the default
consists of & falure to pay, when due, sums gecured by the trust deed, the default may be cured by paying the entire amoum due at the
sime of the cure other than such portion as would not then be due. had no default occusred. Asmy ather default that is capable of being
cured may be cured by tendering the performance req | under the obligation or trust deed. In any case, in additicn to cuting the
default or defaults, the person eéecgmg the cure shall pay to the begeficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trusice’s and attorney’s fees not exceeding the amounts provided by faw.

147 Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be postponed as provided by low. The tustee-may sell said property either in one parcel or in separate parcels and shali
sell the parcel or parcels ar auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purcbaser
its deed in form as required by law convfggig tho-property so sold, but without any covenapt or waranty, EXpiess of implied.
The recitale in the deed of any matters of fact sf “be conclusive proof of the waibfulness thereof.  Any person, €x uding the trusiee,
but including the grantor and beeficiary, may purchass at thesale, - HE T .

15. Waen trusice sells pursuant 16 the: powérs provided hereis, trusies shall apply the proceeds of sale to payment of (1) the
expenses of sale; icluding the compensalion of ‘the trustee and & reasonsble charge by trustee's atlorney, (2?, to (he obligation
secured by the trust desd, (3) to all ‘persons having regorded liens subsequent. {o L . the interest of the truste in the st deed as
their intefests may appear in the order of disir prionty and - (4) the surptas, if any; 1o the grautor or to his suctessor in interest
entitled to sucit surplus. . el L : o ,

16. Beneficiary may from fime to time appointa sUCCEsSOI ST SUCCESSOIS 1o any trustes; named; hereip orF to Ay SUCCESSOF {rusted
@Foimsd hereunder. Upon such appointment, and without conveyance 1o ¢hie successor trustee, - the latier shall be vested with all
title, powers and duties conferred upon any trustes herein named or appointed hereunder. ' Fach such appointment and substitution shail
be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper intment of the successor trustee. .

17. Trusice accepts this (st when this deed, duly execuied and acknowledged is made a public reeord as provided by law. Trustee is
not sbligated to notify aa;.ﬁ Eﬁ.ﬂy hereio of pending tale under any other deed of trust ot'f any action or proceeding in which grantor,
benefictary or trustee shall be 2 party unless such action or proceeding xshroug%xtby trustee. .

The grantor covenants and ggmes fo and with the beneficiary and the beneficiary s successor in interest that_the grantor is lawindly
seized 1 fee simple of the real property and has 2 valid, -unéncusmbered titie theretc and that the grantor will warrani and forever
defend ihe same against all persons whomsoever.. - - - i - ;

WARNING: Unless geantor provides benellclary with avidence of insuresice coverage as required by the comfvact or joan
agreement between thent, ‘beneficiary may purchase insurance at grantor's eﬁé?ense @ protect beneficiary's interest. i
insurance may, but nead not, also protect granter's interest. I the coliat hiscomes damaged, the coverage purchased by
Dbeneficiary mny not pay any clsim made by or against granter, Grantor mav later cancel the covernge by providing evidence
that grasior has ebtained property coverage cisewhere, Lrantor is responsible for the cost of auy inserance coversge purchased
by beneficiary, which cost may be added to ntor's contract or loan balance. If it s so added, the interest rute on the under-
lying contract or loan will apply io i, The ective date of coverage may be the date grantor's prior coverage ippsed or the date

mtor fafled to provide proof of coverage. - The covernge ‘ben teinry purchases may be considersbly miore expensive than
Insurance grantor might otherwise obtain alone and miag' not satisfy any need for property demage coverage or any mandatory
Hability inSurence requirements imposed by applicable faswy, R :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{2) %rnmarx!y for grentor's personal, Tamily, or household purposes - INOTICE: Line out the warranty that does not applyl

{b) fot an organization, or (even if g;anzggz ts a'natural rsa;xx??nje for business or commercial puzposes.

This deed appiles to; inures io the At ‘of and binds ail parties hereto, their heirs, legatees, devisses, administrators, executors,
personal representatives, -successors,  and - assigns. The: term beneficary shall mean the holder and owner, including piedgee, of the
contract secuted hereby, whether or not named as'a beneficiary. herein. S .

In construing this mortgage, -it is understood thatthe mortgagor "o morigages may be more than one person; that if the context so

Tbe taken to mean and include the ploral - and:that generally all gramsmatical changes shall be made, assumed

re%mres, the singuler shall be 1 ean and’ i :
ia?{ implied to make the. Bmv;smns bereof apply. gqugé?;tqcoqmgmons and fo indivigaals.

{ESS WHERE

¥, sald grantor has hecenmio st bis hand the dag and yeay irst above written.

STATE OF At

. 'This instidment was acknowledge
‘By_ ALLEN FOREMAW and TERESA FORGIAN

e




owner agd he

ieed have be: paid and satisfied, Yo

rtst deod or pursian to statiie; o carics]

hé?ﬁﬁi, with the trust deed) and to récony
£id by you under the same.







