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JACKSON: LOUNTY Tl} ILE

512 WEST MAIN STREET .

MEDFORD, OR 97504 .. U

£ 19,987, between

, as Grantor,
M- rusfee, ‘and

as Benefxc:ary

of' s&fe, the p{operty z'n

‘teget’ze' wit ail smd' gl Fim £
of vareait x)port&zmng, azzd tha zents,

WE BURPOSE OF §5C “&ma vmro?
}a’ERTY FIVE THOUSARIF AND i‘i()‘/. 106

u.—=,~_ma.-m_-_,.($‘)5 000 00) e ; ‘Lmlla:.e,,wl .‘wafe-est fﬁuemam-dmx
de. by frentor; the dinal: pa}tmni of mmgm a.-ad u-femsf .&ezscf i

- f.-e daie ol miatititv o ; 1
bécomes dus and’ payab)e. ¢ 1a ¢ {0 Hy, sell, copvey, sEign aH {or.any part) of ‘the prop-
of ‘any ‘part) of | ¢ ,‘ infer ‘ ) fttest consen 'apgraval of tho beneliciary, then, at the
s optlosit, al 'oh!:gatrons zer:z.rr' . #1178 L : ¢ ha'n dafss cxpreseed, !i:«mem, or lxersm shall be-
S siid popabh 18 ’ it

2. To. ccm,p a cod and
aameged or deatroyed, therson, and pay whes due.all.costs ity iyed

3. To, oompl}' with all laws, ardmanc»a;, regulistions, covenants,. condifions and resfnctmns aaf{ectmg the ptopert"' :i the benefzc:arv
50 'sqzeesfs, to. join in exﬁcufmg auck i:mmcmg statements pursusn niform Commearcial, Code ss.the beneficiary may require and
fo’ pay for, fxlmg same in the proper. public oftics or offices as 2l ot of all lien. mfc!ms mde by. f:img au‘:cc.—s or searching
sgericies as may, bs demsd, dss irahis, by the bonetzclary. . . ‘( - .

. 4, To provide and. Inturance on i f .now or harealter erecte& on ‘Iw propcrty ageinst gfs
damage by, Hire and such ather Ixazards as tha benat ‘cxsrzl may “froii fime, ta ‘time yaquire, in an nmount not leas then $.3 in suranie, Valu
written. in companios sccepiable, fo.the ‘beneficiary, with Qﬂ ;mygﬂ:ie o, the Jatter;.all. policies of inmrancs stall be delivared to the bem;--
ficlacy a2 soon as invured; if the grantor ehall’ {ail for any. seasor: 10 procure. any. such insursncs snd.fo deliver he policies to the Deneliciary
at least fiftoen days prior fo the expxmtfon ot any .polic; £ lnmmnca nOR 0L horeafies —placsd on the buildings, the beneficiary msy pro~
curs tne sama ai grem‘ors expanise. The amount. ca!iect i ax:‘;f tira .0F _other. .insurance ‘polity may be. app!;od by beneliciary sspon
any. inde Gtedness secured ‘hereby dnd in stch orcfez' 2% bena.;ct m&y«daternuns, or.af opﬁon of Boneficiary. tha entire amount so collected,
or.any port thersof, may be relapsed fo grantor, Such applizatior Iesss shill not cure or walyve any delault. or notics of dsfault here-
under or invalidate any.act done pursuant to such natice. . X

.8, To keep.tho preperty. free, from, construction liens' and to pay all, taxﬂs, assesumnts :md c:l’wr dmrges ‘that may be levied or
ssss..ed upon or agamst the nroperty bolars.any part. -of SeChi taxes. sssessments and. other cherges becors past dus or delinquent and
promptly ¢ dehvar racoipts fhers!pr to Senoficiary;. shoild. the grantor faif {o make payment of any. taxes, Assesaments, insurance premivns,
liens or ather charges psyab’e by gram‘or, afther. by, dirpcé payment ot by . providing Bensficiary with funds with which to make such pay-
ment, baneficiary may, at ita option, maka payment thereof‘ and éhe amatant 50 paid,; with interast. at the rate. sef forth in the nofe
sscured hereby.. fogether. ; with the obiigations dezcri b&d i paragraphs 8 and 7. .of this trust decd,. shiall ke added fo and beconw a part of
tha daebi secured by this. fruet dsed without waiver.of any. rvighis ariaing. 1‘rom 5:05«:?! cf.any.of the covenanis herenf and ior such payruents,
with intersst as aforesaid, the, pmperty !zerembaicm , deseribed, el a8 ‘the, graiiter,aksli be botind fo the sams axtent that they wre
bound for the pavment “of the obligation. harain. dascribed, and el zich. Py mants shall be immwdiately due and payable without notics,
and the nonpaymment thereot zhall, af the aption of the .benei;cz ry, rendse a.’l soms sew vad, by this tmst n’aed Jmmﬂdmﬁe!y due and p8y-
abie and constitute 8 Sreach of this irust doed, ..
6. To puy all coatd. feea and oxpenses of this. L‘ms. mc!udmg ¢lie. cost f!e saatc& as we!l as rha other costs snd expeme oi ¢he
émafse incurred it congoction with or in sniorcing this ehligativn; and. tmamae and aftorney's feea actuslly incurred.

7. To appesr in. and daland any actlon o . grpowd né mrpadmé i3, affoci the. eeszmiy righis or.powers of beneliciary or frustes;
and in any suit, ection or procseding in. which the boneti or triisisy may.: L ineluding any suit- for the forsclosure of this dsed.
or any suit or action related to this, instrument,. inchiding’ but not. limited, to. xts vm'zdat}' and/or. enforovehility, ¢o_pay all costs and ex-
panses. maudmg .evidence of titls and the bensficiary’s or irusies’s: sttormg Jewsy the amount of aftorney fees mentioned in this psra-
graph ¥ In all cases shall be tixed by the, trial court and. e avenié olan appe&l from eny judgemant or.docres of the irial court, grantor
further agrees to pay such sumatf the appalla‘e covrt shm‘. adjudge. reesonable a3 the baneficiary's or. tmmms astafney fm on such appoai

Rk It-smuma]yagteedt.a.i . : . R )
Bl In ths svent. ﬂlﬂt a:iy pomor er

TE: ; ; ssnaeihamsmhsm&ﬁzeﬂmms%ﬁa,abssk et company
: usinoes phdar v mkd of Grenen  Unliad Siztes,.a tile. insuranze company suthnrized b lnsure title io rest
: merm.zm its@ha{ﬁhm& aﬁﬁm‘ 4 T mwmm m&m&%geﬁlimssd usﬁmcksmm%&&_
{VATINING: 12, USE. 1T roguiatsn and may pronlbif exarclse by
[ o+ Ths puilisher. suggests thet suah o agreanmd adtuns B3




eapd H
¢ (in cazs of fuil reconveyances,. : ZRIEISH
: s, Srristes may (a), coniant fo, the miaking of any.map of pl @, proge 2} jni
ing any resfriction thoreon; (c) join in any subordination ier 8 tfacting: this deed. oi #he Ten
. reconyey, without warrantys.all or-any: part.of the progerty. Th su.in ARY.reconveyancy may be dedcrihed 2s the “parson or. persons
. legaliy ontifled thereto,” and. the recitals.ther, in.of any_matt " shall: be: conclusive proof .0 the: iruthiulness  thereof, Trustee's
ines tor any of the services msnfiomsd in. this paragrapit a e an 88, . ; X AR

-10. Upon any deigult by granfor. horsunder, boneficiary ;mgx);ia ::r;zé ﬁ'ithi;ix‘a"nqtfcs,: eithor in persan,l;y ';g’ang,ér:by & seceiver

to be appointed by a couct, and. withaut refard to. the adequacy of any sscurity.for the indebtedness horeby secured, enter.upon and take
possession of the property or any part thercol, in:its owyn:nzwe sue, or otharwise. collact.the rents, jssuea and prolits, including these past
due and unpaid, and apply. the same, less cosis and expensss of operation. an ilsction, including - ressonsble atfarnay’s lees upon any
indsbtedness sectired hereby, and in such. order as beneficiary. roay. determine. ... - e w -
. 1).Ths entering upon and taking posssssion of the property, thie collection of sisch rents, issues and profits, or the proceeds of lire
and other insurance policier or, pensation or awards for any. taking ar damage of the pioperty, and tha application or releass thereof as
aforesaid, shall not citre or waive any, defauit or notice of defaulf beraunder. or iavalidate any act dons pureiant to.such notice.
7 12, Upon default by geantdr in psyment of any indubtednoss socurad horeby or in grantes’s periormancs of any agreement hereunder, time
f with respsct to such payment andfor. g miancs, the beneficiary. may ‘decldre all gums. secured bkoreby immedioiely
. due and payable. In such an event the bonaficiary may elect 1o ocead .ta Toreclogs thiz frust o i in equity. a3 a mortgage or direct the
truséee to forecloso this trust deed by adyertisoment. and sale,or. - direct. the. trustes, fo. pursus any other. right.or remedy, either at
Isw or in equity, which the Bepeliciasy iray, have. In the e beneticiary elects to fordclose by advertisemuent and. sale, the bene-
 #iciary or the trustee shall axeictis,and cauds fo be recorded ton ice of.default and election tosell the property to satisfy the obliga-
tion sscured hereby whersupon the drastes shall fix; ihe and, piace of:sale, gdive soticy ‘thersol. as, then reuired.by. law and proceed
<0 foreclose this trust dsed, in the manner provided in ORS 86.738:4085.795.....

_ being of ths sesence

. . 3. After ihe frustee. has commenced {oreclosuro. by adveréisement and sale, and at any ifme ‘priar to 5 days before the daie the
trustee conducts $he sale, the grantor or any other perzon.ss.p iviloged By ORS 86.753; may cure the default or Jefsulte. If vhe defauit
consists of & failure to pay, when. dus, sums. sacursd by the fnust desd, the defauit, mry.be Gured. by paying the entire amount due at the
time of tho cure other than such portion as would not then be-due had.no, {afault ocetrred. Any other.default shat. is capable of being
cured may be cured by . tendering. ths. perlormance, required. uader tha.obligation or. trust. deed, In:any:case, in addition tc curing the de-~
fault o dsféults,. the person eifecting..the cure -shall poy. to the . beneticlary. . all cosis and, sxpenses _actually -incurred in enforcing

“the obligation of the trust.decd fodether with trustes's and attornsy's fees not. sxceeding the amounts provided by law. . -

. 14, Otherwise, the sale shall be. held on the date and at the. time énd .placa.dasignated, in; the. aotice of £ale or the time to which

$he sale may be postponed ay provided by law. The ttustse may e2ll the, propaciy. either in.cag na cel ‘or.in separate, parcols and. shall sell
tie parcsi or parcels at ‘auction fo.the highest bitider. for cash, payabls at the tims of sale. Trustes shall deliver to the purchasse its deed
in form as required by law conveying. the propesty s0.told, but, w{itbqu_tq;any;,;@vem!,er,warrgnty, sxpresa or impliad. The recitals in the
deed .of any matters of fact shall be .conclusive. proof .of ha truthiulness thereof. .Any .parson, excluding the frustes, but including the
grantar and bencticiary, muy. purchase at the sale, . . ... .o oo R N SN

15, When. trustee sells pursuant to the powers ‘provided .kerein, fodstee shail apply the procesds of sale to paymert of (1) the ex-
penses of sale, including the compsnsation.of ihe trustee and. 4 reasonable.charge by trustes’s atiarnsy, (2) fa.the obligation sscured by
¢he trust doed, (3) to-ali parsons having recordsd liens subsequent. to the interest of the trustee in ¢he érust deed as their interests may

spponr in the order of their priofity and (4} the susplvs, if any, to.ths granior, of to any succossor.in, intorest enditfed fo such surplus.
16. Beasticiary msy. from_time. !{o;éiqnapp_oim & guccessor of sticcessors to wny feustee named herein of to eny successor trustee
appointsd hererindsr. Upon such appoinizhent, and without conveyancé . lo the successor trustes, the latter shall be vested with all title,
powers and duties conierred upen any_trustes herein nammed or appointed, hereund .. Bach, such . eppoinimant .and substitution shall be
made by writien insirumant azecuted. by beneticiary, which, n recorded inthe mortdage recorda of ths county.or counties in which the
property iu situated, shall ‘be conclasive proct of proper. ippointment of the suctessor fruafen. . R
190 Trustse nccepts this trust when this dsed, duly exscuted and ackrowledged, it made. a public record a6 provided by law. Trustee
is not cbiigated o notify any party hereto of peiding sals und tior desd of fruat of 6f any action.or proceeding in which grantor,
benefiviary or frustes shall be-a party unlesy mich action of proteetling 1y brought by itrusiee. s R
: “The granfor tovensnis and agrees fo and with tha besefcisry and tho heneticiery’s succsssor in inderest that ths grantor ie lawiully
seized in fse simpls of the roal propecty and Bas a valid, unsncerbered. title, therato, .except as may be sof forth in an addendizm or.exhibit
attachad hereto, and that the grantor will warrant and fosevat defand. the same against allp WhOmSOBVEr, -+ i .
 WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreemsnt between them,’ bericficiary may 'p abq “instirarics. at grainitor's expense fo profect bene-
ficiary’s interest. This instrancs may, but riced not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may notpay any claim made by.or.agsinst grantor.. Grantor may later cancel
the coverage by ‘p’rovidiizgvevx'dencaa.tg_;atgs&nto,hag obfained - property, coverage. elsewhere;- Granior. is responsible
for the cost of any insurance coverage purchased. by . beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the undsrlying contrace or foan will apply to it. The eifective date

of coverage may be the date grantor's prior coverage Japsed or.the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damagé ‘coverage or any mandatory lability insurance re-

quirements imposed by applicable law. R s .
. "The grantor vearrants that the proceeds of the loan repressnted by the ‘aboves.doscribed note and this frust deed are:
.. {a)* primarily dor, grantor’s personal, faenily. or. househoid purpesgs; (sse Fmpdriant Notice bilow), -
(b)Y for an ordanization, or {even if grantor s natural potson) gre: for busi o comnxycial purposes.
iy dead apulies fo, inurés fo the benelit of sed binde all parties hereto, their Heirs, legatees, dovissss, administrators, executaors,
persansl repressniatives, s and ‘nssigns. The terny boheliciary $hall mean the holder and owner, including pledges, of the contract
secured horeby, whsther. o zat nsmed a5 & beneficiary: hetein, o FR D TR L T SRt :

In construing this trust deed, it-is understood that the grandor, trugiee. and Jor bsneficiary -may. each be more than ons persor; ihat
if {ha context so requires, the singular ehall be taken fo nean snd- fnclids tha Qlural, and that gensrally all grammmatical changes shell Bs
mads, swsumed and implied to maks the providons hersof apply equally to chfporations “and’d9 ighixidagls.. R
- ..IN WITNESS.WHEREOF, the grantor. has executed. this fhstrumong the(dey d Yoarfisst shove written.
* SHPORTANT. NOTICS: Talote, by, inigg. out, whichaver wamaniy. 1ol e (. ; g AT
soy eppdicabler 1F wmenty: (o] 1y uaplicubléicnd the Baneticiary Is.a £oi S -
a3 suthrwerd ir defined fa the Truthsin-Lending | Ack and: Ragulens i L e
‘Baneficary MUST samsply with the Act and Regulilon by inaking required
sorHEToe this puvpshd0ze Stevens-Nasy Form He. 1319, alveion
e i 5 :

1 paguired; disragord Hils o
STATE OF OREGON, Gqunty of =.K1amath ..
Lo istrumerit was acknowledged before m

T This instrument wab acknowledged before mo on .

-
Notary

> QB?FQ?W@?“%@ {5 bo viad only
Y OF KLAMATH - s




