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1940 'NE DESERT COURT @« . -
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- Afger recOrding return to: -
22278, 6TH STREET - .1 P4
KLAMATH FALLS, :QOR:' '9760%::

... THIS TRUST DEED, made on JANUAR
DOUSLAS ¥. WILLIAMS and RONDA T. WILLI
AMERITITLE - 0 o The Prugte

,JUDITH L. SCHERZER AND RICHARD LOGIS
o thereof, 58 Beneficiary, ' o0

DU -Graator iirevogabl}f ‘grants AL ells
_pover vofﬂsal»e‘, t}_le; pxoperty ; Oregqn

‘Lot 6, Block 1, RAINBOW DARK DN

-plat thersof ‘on file in the

Cregon-.

‘together with all 2nd singluar the tenements, hereditaments and sppurieninges’ and all other rights thereunto belonging or in anywise
. now or hereafter appertaining, and the rents, issies and profits thereof and alf fixtures now or hereafter attached to or used in connection

PCR PURPOSE OF  SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the surn of
SRTWENTY EIGHT THOUSAND TiVE BUNDRED*® Dollavs, withvinterest therson -~ . - e
according to the fermsofa (?;’omissory note of even date herewith,” payable to beneficiary or order and made payable by grantor, the
- final payment of principal and interest Kereof, if not sooner paid, to.be due and payable Jaguary - 14 2003 .
-, The date of maturity of the debt secured by this instiuroent i3 the'date,  stated “shove, ‘on’ which the final installment of said note
. becomes: due and payable. ‘In e event the within described property, or any part thiereof,; or any interest therein is sold, agreed to be
- sold,  conveyed, assigned, or. aliénated by the grantor without first having obtained the writie-consent or approval of the beaeficiary,
then, ar the beneficiary's option, all o igations secared by this instrument, irrespective of ihe maturity dates expressed therein or
herein, shal] become immediately due and payable. . LR e e '
., Yo protect ihe security of this trust deed, grantor agrees; . e R
- 1. To proteci, preserve and -mainiain said property in good condition-and repair; not to remove or demolish any building or im-
- provement thereon; not ¢o commit or permit any waste of said property: T D
2. To_corpiete or restore prompily. and - in gnod ‘workmunlike manner any building or improvement which may be constructed,
damaged or desiroyed thereon, and pay when due all costs incurred therefor. =~ T T ‘ e
3. 1o comply with all iaws, ordinances, regulations; covenants, conditions and restiictions affecting the property; if the beneficiary
SO vequests, {0 %’om in executing such financing statements purstant to the Uniforre Comniercial Code ag the beneficiary may require
and to_pay for filing same in -the dprop_esr ublic office or offices, as well as the costof all lien searches made by filing officers or
searching agencies as may be deemed desirable by the bemeficiary. - S . s .
4. To provide and continuously maintain insurance on the buiidings now or hereafter erected on said premises against loss or damage
by fire and such ather hazardsas the beneficiary may from time o tire require, in an amoust pot jess than the full insurable value,
written in companies agceptable to the beneficiary, with loss payabie to the Jatter; all olicies of insurance shall be delivered to the
beneficiary as soom as insured; if grantor shail fail for any reason {0 procure any such insurance and to deliver said policies to the
bensficiary at least fifleen days prior o the expiration of any policy of insurance now or hereafier placed on said Duudm%s, the
beneficiary may procure same at grantor's ex .. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured ereby and in such order as beneficiary may determine, or- at opticn of bene ciary the
entire amount so collected, or az(xjy part thereof, may be released to grantor. Such application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant 1o such potice. o
5. To keep said premises free from construction liens and to pay all taxes, assessmenis and other charges that may be levied or
assessed ugsn Or against said pr(%peny before any part of such taxes, assessments and other charges become past due or delinquent and
prompily deliver receipts therefor to beneficiary; should the gxantor fail 10 make payment o0 any {axes, assessments, insurance
premuuins, liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at i option, make payment therecf, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6and 7 of this trust deed, shali be added to and become
3 part of the debt secured by this trust deed, without waiver of auy nights arising from breach of any of the covenants hereof and for
such payments, with interest as aforesaid, the t‘gmpe‘rty netembei{are described, as well as the grantor, shall be bound to the same
extent waat they are bound for the payment of the obligation berein described, - and all such payments shal be immediately due and
payable without notice, and the nonpayment thereof shall, at-the option of the beneficiary,  reader 2il sums secured by this trust deed
irmediately due and payable and constitute a breach of this trust deed, .
6. To pay all costs, fees and expenses of this trust deed including the cost of title search as weli as the other costs and expenses of
the trustee fncurred in connection with or ia eaforcing this obligation and trustee’s and attorney's fees actually incurred.
. 7. To appear in and defend any action or procecding fpmpemng to affect the security rights or powers of beneficiary or trustee; and
many sui, action of proceeding in which the beneficiary ortrustee m2y appear, - inciuding any suit for the foreclosure of this deed,
to pay ali costs and _expenses, inc!pdix;ﬁ evidence of title ' and. the bensficiary's or trustee's attorney's fees; the amount of aitorney’s
fecs mentioned in this paragraph 7 in all cases shail be fixed by the trial court and in the'event of an appeal from any judgement or
decrees of the wial court, grantor further agress to pay‘such sum as the appellate court shall adjudge reasonable as the beneficiary's
Or trustee’s attorney's fees oa such appeal, e L s . : . )
itismntuallyagteedthat:,r B R b o R
8. In the event that any portion or all of said propeity shall be taken under the right of eagnent donmin of cotdemnation, beneficiary

sball have the right, if it $0 elects, to require that all or any portion of the monies paysbie as compensation for such taking, which are
NOTE: The Trust Deed Act provides that the Trustee hereunder must be either a “attorney, - who is an active member of the Gregon

Staiz Bar, a bank, trust compsny,  or savings and fom, authorized to do business under the laws of Oregon or the United
States, & Gile tnsurance corepany avthorized to'insute title 1o 7ed erty of this siate, its subsidisties, afHaiés; ‘agents or- branches,
the United States or any agency thereof, or an escr ‘under ORS) S e




i

-G, Alsny-time god from time 1o tine Upon WIER Tequess G bel ry, payment of s fees - and presents on of this deed and the -
note. for etidorserent (in case of full reconveyances, for chiceilation), without affecting the liability of any persof-for the paymsent of

" the indebtedness, trystes may (a) consent 10 the making of any map or plat of said “property; (by join in granting any casement of
creating .any restriction thereon; (g} join in'aay. subordination OF other agreenient affecting this or the lien or charge thereof;

@ ﬁmnve¥, without warranty, 1 or any part of the progmy., The gravtee in any Teconveyancs may e descyibed as the “person o

g_ersonsile?uy entitled thereto,” and the recitals therein of any tmstters or facis shall be:conclusive proof of the truthfulness thereof.

Trustee's fees for ang' of the services mentioned iri this paragraph shali be not lessthan 85, " o0 -

10, Upon any defsult by grastor nereupder, beneficiary may af any tune without notice, either in p , by agent or by 2 receiver
to be appoinied by a coutt, and without regard 10 the adequacy of any security for the indebtedness hereby séoured, enter upon and
take possession o sai¢ property or any part thereof, .in iis own name sue or: otherwise collect ‘the” rents, issues and profits,
including those past due and unpaid, and agpiy the same, less costs and expenses of opération and collection, including reasonable
attorney’s fees upon any indebtedness secured nereby, and in such order as beneﬁciar{, may determize. .

11. The entering upon and taking possession of saxd property, the collection of such rents, issues and profiis, or the proceeds of fire
and other insurance polices or comepensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall niot cure or waive any default or notice of dafault hereunder or invalidate any act donc pursuant i0 such notice.

12. Upon default by iﬁramor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured herehy immediately
due and payable. In such an event the heneficiary at his election may proceed to foreciose this trust deed in equity as 2 mOTIgage of
disect the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to Fursue ang other right or remedy,
cigher at law or in equity, which the beneﬁc:a? may have. In the event the beneficiary elects to oreclose by advertisement and sale,
the bencficiary or the trusice shall execuie and cause to be recorded his written notice of default and his election to sell the said
described real property fo satisfy the obligation secured hiereby -whereupon the trustee shall fix the timee and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner rovided in ORS 86.735 10 86.795.

13, After the trustes has commenced forsciosute by advertisement and sale, and at any time priot 0 5 days before the date the
trustee conducts the sale, the %rantor or any other person so privileged !:K ORS 86.753, may cure the default or defaulss. If the default
consizts of a failure to pay, when due, sums secured by the trust deed,

, e default may be cured by paying the entire amousnt due at the
time of ihe cure other than such portion as would not then be due- had no default occurred, Any other efault that is capable of being
cured mey be cured by tenderin the performance required under the obligation or trust deed. In any case, in addition to curing the
defanlt of defaulis, the person etfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustes's and attomey's fees not exceeding the amousls provided by law, .

14- Otherwiss, the sale shail be held on the date and at the time and place designated in the notice of sale or the time t¢ which said
sale may be postpoted as provided by law, The trustes may scil said property either in one parcel or in s‘:'ilra:ste parcels and shail
sell the parcel or parcels at auction to the highest bidder for cash, ngyable at fhe time of sale. Trustee sh deliver to the purchaser
its deed in form as yequired by law conveg'mg the pmfegty 50 sold,” but without any covensant oI Warraniy, exgres; or implied.
The recitals in the deed of any matters of fact shall be conclusive.proof of the tmthfulness thereof. Any person, excluding the trustee,
but inciuding the grantor and beneficiary, may parchase at the sale. , L ’

15, When trustez selis pursuant 0 the powers provided “herein,  trustee shall apply the proceeds of szle to payment of (1) the
gxpenses of sale, including _the compensaticn of the trustet and a reasorngble chart%e by trustee’s atterngy, (Z) 1o the obiigation
secured by the trust deed, (3) to ali persons having recorded Jiens subseqiuent o the the interest of the tTustee ia the trust deed as
their interests may appear in’ the order of their priority and (4) the suzplus, if any, 1o the grantor or to his successor int intercst
entitled to such sutplus. ' : o

16._ Beneficiary may from time to time appoint a SUCCEssor OF SUCCESSCLS {0 any trustee narmied hevein oF to any successor trusiee
%omwd hereunder. Upon such appointment, and without conveyance to the siccessor trusiee, the latter shall be vested with_all
title, powers and duties conferred upon any trustee herein named or appointed kereunder. Each such appointment and subsiitution shall
e made by written instrumoent exccutad by beneficiary, which, when fecorded - in the mortgage records of the county or counties in
which the property is situated, shall be conclusive roof of propet appointment of the successor frustee. . )

17. Trustee accepts this trust when this deed, duly executed and acknowledged is miade a public record as provided by law. Trustee is
not obligated to notify axazH gearty hereto of pending sale nnder any other deed of trust or of any action or proceeding in which grantor,
beneficiary or irustee sh a party unless sach action of, ‘proceeding is brought by trustee.” . : )

- The grantor covenants and agrees to and with the beneficiary and_ the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and hasa vatid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever, T } R

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the confract or loan
agreement between them, beneficiery may purchess insurance at antor's expense . to protect beneficiary's interest. This
insuraice may, but need not, alse profect grantor's interest. If the collater becomes  dawnaged,  the coverage (ggrchawl by

‘beneficiary may not pay any claim made by or against grantor, Granter may later cancel the coverage by providing evidence
that grantor has ghtained property coverage cisewhere. Grantor is responsibie for (he cost of any insurance coverage purchased
by beneficiary, which cost may be agded to granter's contract or loan alance, - 1f it i so added, _the interest rate on the under-
lying eouiract or loan will apply to it. The effective date of caver&ge‘may be the date granior's prior coverage lapsed or the date
grantor failed to provide proof of coverage. . The coverage beneficiory purchases may be consiterably more expensive than
fasurance grantor might otherwise obiain alone and may not setisly sny need for property damage coverage or any mandatory
Hahility insurance requiréements imposed by applicable law. ) . :

The grantor warrants that the proceeds of thie Joan represented by the above described note and this trust deed are:

8‘;} rimarily for grantor's personal, family, or househiold purposes OTICE: Line out the warranty that does not apply]
h) Tor an organization, or {even if g;utor is a natural é’:erson are for business or commercial pusposes. .
_This deed applies to, inures to the benefit of and binds all pasties hereto, their heirs, legatees, devisees, administrators, CXecutors,
personal representaiives, SUCCESSOLS, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary: herein. . e o . .

I construing this mortgage, 1L1S understood that the miorigagor of Imorigagee may be more than one pexson;  that if the context 50
requires, ihe singular shail ¢ taken to mean and inclpde the plural and that generally all grammatical changes shall be made, assumed

and implied to make the 8ovxsions hereof appliequa!iym corporations and to individealse.s o0

N WITNESS WHERE his hand teday and year first-above written,

, said grantor bas hereunto set his

STATE OF é’@’%’}; __, County of_ U

This instrument was acknowledged before te on  QuLs 0?0,/‘?‘?8 ,

By DOUGLAS F. WILLIAMS and RONDE T. WILLIAMS -~ -

T
My Commission ExpiréssLﬁW IeA /4?‘? S %&M}

L tary Puplic tor _gi&k

-ESFFICIAL SEAL ¢
HELLE B CREWS
PUBLIC-OREGON




The undersipned is the legal owner and holder of -all indsbledness secus ) |:sums secured by the trust -
oo have been fully peid and satisfied. You hert 4, on payment 10 you ot nyowitig o you umder the terms of the
all-evidesic ' Oy the trust-dee wmaﬁiare',dehverpd‘m rou herewith:
to {neparties ¢ aed by ms:of the trust deed the estate now

- trust deed or puitsvant to statute, to cancel all eviden
. tqéethgr with the trust deed) and to econvey, without watran
" held by you, under the same, Mail reconveyane ;

his Trust Deed OR 11
ered to the trusiee for cancellati
will e nade. :

 Filed forrecord trenuestof _______. Amerititle i e 26th __day
 dsmuary . AD,19_ 9B a0 3146 o'vieck M. anddulyresordedin Vol.__. M8 N

7‘0!‘

Tetsch, County Cletk




