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© KLAMATH FALLS, OR 97601

S0 TRIS CTRUST DEED, © made on JAN

BOUGLAS ¥. WILLIEMS, CPA, PC. R

CAMBRITITLR - o o o a R e T
JUDITE L. SCERRZER' ANL  RICEARD ;- or -the suzvivor
- thereof; as Beneficiary, : CE T e ;

Grantor irrevocably grants,” ‘sells ‘and ,c\:'gﬁvéyéftdgtn'steé- in trust, with

power "of male, the property in»r‘_“F!” T’ C Oregon, - described ias:

‘Lot ‘8, Block 1, RAINHOW BA | THE WILLIAMSON, acdording to the official
o platithereof on filedn't $ £ Sunty: ¢ Klamar;h“CQ&nty.‘ :

<o Ordgon.

together with all and singluar the tenements, hereditaments: and appurtenances and all other rights thereunto belonging or in anywise
. ngg ?lzl' hereafter appertaining, and the rents, issues and profits thereofand all fixtures now or hereafter attached to or Used in connection

with the property. - g

-FOR ’I%Ep }"‘gRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

*STWENTY EIGHT THOUSAND FIVE HUNDRED** Dollers, with interest thereon . ;

sccording o ‘the terms of a:promissory note of even date herewith, - payable 1o beneficiary or order and made payable by grantor, the

final p?lmem of principal and interest hereof, if nof sooner pald, 10 be due and payable January < 14 20 N

The date of maturity of the debt secured by this instrument i3 the date, stated bove, on. ‘which the final instaliment of said note
becomes -due and payable. In the event the within duscribed property, or any part thereof, or any interest thersin is sold, agreed to be
eold, conveyed, assigned, or -alienaied by-the grantor without £irit having dbtained the'written consent or approvat of the beneficiary,
then, at the beneficiary's option, all obfigations secured by this instrumeént, irrespective of the matusity dates expressed therein or

herein, shall become immediately due andg:gab!e., LR S RN : T

Tao proteci the seourity of this trust deed, grantor agressy. L S S

1. To project, preserve and maintein said property is 5004 condition and repair; ‘#ot - to remove or demolish any building or im-
provement thereon; ROt {6 commit or ?emm any waste of saild property,” - T . X

2. To complete or restore promptly and in- good workmsnlike manner apy building or ‘improvement which may be constructed,

damaged or destroyed thereon, and pay when due all costs incurred therefor. R

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beseficiary
50 requests, to’ %G;n in executing such finarciig statements pursuant 1o the Uniform Commercial Code as the beneficiary may requiré
and to_pay for filing same in the proper émbhc office or.offices,” as well as' the cost of all lien searches made by filing officers or
searching agestcies as may be deemed desirable by :hé'beneﬁciaéy; sl : o .

4, To provide and con{inuously maintain insnrance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other bazards ss the beneficiary may from time to time re?mre, in anamount not less than the full insurable value,
wiilten in companies acceptable to the beneficiary, With loss payable to the latter; ail pelicies of insurance shall be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason ¢ procure any such insurance and to deliver said policies to the
beneficiary i least fifteen days prior to the expiration of any policy of insurauce now or hereafter placed on said buildings, the
beneficlary may precure same at grantor's exéoense. The amount collected under any fire or other insurance policy may be @;ﬁ:ed by
beneficiary upon any indebtedness secured hereby and in such order as beneficia may determine, or it option of beneficiary the
entire amount 50 collected, or any part thereof, ‘may be released to grantor. Suc , application or release shall not cure or waive any
default or notice of default hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against said property before any part of such taxes, assessments and other s:har§es become past due or delinquent and
promptly deliver receipts therefor io beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance
premzums, liens or other charges payable by grasitor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at i3 option, make %?ment thereof, and the amount 50 paid, with interest at the rate set forth
in the note secured bereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
2 part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for
such payments, with interesi 23 aforesaid, the property hereinbefore described, as-well zs the grantor, shail be bound to the same
extent tﬁa_t they are bound for the payment of the obligation herein described, and all such pa ts shall be immediately due and
payable without notice, and the noupayment thercof shall, at the opticn of the beneficiary, render all sums secured by this trust deed
immediately due and payable and constitute a breach of thig trust deed. . L :

6. To pay all costs, “fees and expenses of this trust deed including the cost of title search as well as the other costs and sxpenses of
the trustee incurred in cognection with or in enforcing this obligation and trustee's andl aitorney s  fees dctually incurred, Co

7. To appear in snd defend any action or proceeding gurporting to affect the security rights or powers of béneficiary or trustee; and
inany suit, action or procesding in which the bene ciary or trustee may appear, inclhiding any svit for the foreclosure of this deed,

10 pay all costs and - expenses, including evidence of title “and the beneficiary's or trustes’s attorney’s fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases shali be fized by the trial court and in the event of an appeal from aay judgement or
decrees of the uial count, grantor funther agrees:to pay such sum as the appellate court shail adjudge reasonable as the beneficiary’s
or trustee's attorney’s fecs on such sppeal. RS L ‘ R :

It is mutually agreed that: . Sl : T X

8. In the event that any portion or all of said property shali be taken under the right of eminent domain or condemnation, beneficiary -
shall bave the right, if it so elects, to require that all or any portion of the monies payable s compensation for such taking, which are

NOTE: The Trust Deed Act provides that. the Trustee hereimder must be either s -efiomey, Wi is an active moewder of the Oresan
State Bar, a bank, trust company,” or savings and loan association -authorized 16 do business under the laws of Oregon ot the United
“States, a title incurence camgant% authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency theveof, or an escrow agent iedunder ORS 695,505 10 696,585, .~ B




mectssary i onaining such compensation, prompily upon beneficiary's 1o SRR SLIE SRS
© 8. Atany time and “from time 0 time upon writtes request £ Beneficiary,  payment 6 te3 - and presentation of this deed'and the
“note for endorsement {ip case of full reconveyances, for canceilation), - without affetting he Lishility Of 20y parson for the payment of
the indebtedness, trustee may (2) consent 10 the making of ‘any map'or plat'of caid “propery;: (b) joiain Ig,mnmg alty easement Of
creating ' any “restriction . thereon; gc) join -in - any . subordination oF other agreement affecting this déed or the ien or ciiarge thereof;
B reeanve-{'l, without warranty, atl or any part of mq,p:a%pcny. “The grantes in any_ reconveyance may be described as the “person or
rsons legally entitled thersto,” and the. recitals therein of any mattérs or facts shail be .conclusive prosfof the truthfulzess thereof.

tustee's foes for any of the services mentioned in this paragraph shall begotless than §5.- T

10. Upon any default by grantor hereunder, beneficizry may af auy time without niotice, cither in person, by agent or by 2 veceiver
-to be appointed by a couit,” and without regurd to the 2quacy of any sectrity for the indehtedness hereby secured, enter .upon and

take possessicn of said progerty or amy part thereof, in its own name-sie or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the sanie, less cosis and expenses of operation and collection, including reasonable
attom%s fees upon any indebtedness secured hereby, and in such order. as beneficiary may determaine, ;

11, ‘The-entering upon and taking possession of-said.property, the collection of such rents; issues and profits, or the proczeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application Or release thereof
- g8 aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuaat to such notice.
A2, Upon default bytgramor.in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time

being of the essence with respect to such gaymc;rgt and/or performance, the beneficiary may declare ali sums secured hereby immediately
due and - payable. In suchan'cvent the beneficiary at his.cléction may: proseed to.foreclose this trost deed in equity a5 a meorigage or
direct the trustee: to foreclose this trust desd by.advertissrugnt and sale, or may direct the trustee t0 pussue any other right or remedy,
cither at' law or'in equity.” which the beneficiary may have, . In the eveat:the beneficiary elects'to foreciose by advertsement and sale,
the beneficiary or'the'trustee shall execute and cayse {0 .berecorded his- written notice of defauit and his election io sell the said
described ceal sproperty - fo satisfy the obligation secured hereby wheréupon the trustee sholl fix the time and place of sale, give notice
thereof as then reqmre({ by law ané proceed to foreclose this trust deed in ¢ manner rovided in ORS 86.735 to 86.795.

13, After the trustee hias commenced foreclosurs by advertisernent and sale, at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
.consists of a failure to pzx. whes due, sums secured by the trust deed, the default may be cured by payindg the entire amount due at the
time of the cure other than such portion as wouid not thep be due. bad no defaolt occurred. - Any other efault that is capabie of being
cured: may -be cured by tenderin the performancem?mred under the obligation or trust deed. In any case, in addition'to curing the
default: or: defaults, “thé persont etiecting the cure ‘shall pay to the beneficiary all ¢osts and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the daie ond a8 the time and place designated ia the notice of sale or the time to which said
sale may be posiponed as provided by Iaw, The trustee may seli said property either in one parcel or in ﬁiﬁaraiq parcels and ghall
sell the parcel or parcels at auction to the highest bidder for cash,- g?rable at the time of sale. Trustee shail deliver to the purchaser
its deed in form as required by law conveg;‘n]g the pm}m;ty so'sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any maitters of fact shal{ be conciusive proof of the truthfulness thersof, - Any person, excluding the trustee,
but including the granior and beneficiary, may purchase at the sale. - . :

5. When trustee sells pursuant ‘to “the powers provided herein,  trustee shall apply the proceeds of sale to payment of {1) the
expenses: of sale; - including: the com tom «of the*trustee und - reasonabie chax“ge by frustee’s attorney, (23. to the obligation

by the trust deed, (3) to all persons having recorded liens subs uent to the the interest of the trustee in the trust deed as

th%gi eiélgerestgh m’zyiappear in the order of their priority -and'.(4) the surplus, if auy, :to the grantor.or to his successor in interest
enti oS HERE e e e T e L .

16: Eeneﬁciars;\ugmy‘; from time:to time 2ppoint’ a.-sdecessor or suUSCessors-to any trusies named herein of (o any SucCessor irustee

appointed hereunder.” Upon such appointment, and without: conveyance <o the successor tiustec, - the latter shall be vested with all
- title, powers and duties conferzed uporn any trustee Herein ‘named or appeinied hereynder, : Bach such zppointinent and substitution shal}

be mads by written Instrument sxecuted by beneficiary, which, when' recorded ‘in the morigage records of the county or counties in
which the preperty is sitvated, shail be conclusix&iiprcof of proper gggmim‘eﬁt»cf; the successor trustee, - - 0

17. Trustee” accépts this trust when thig deed, duly executed and acknowledged is made & public record as provided by law. Trustee is
not obligated to natify ggﬁ arty bereto of pending sale under any other.deed of trust or of any action or proceeding in which grastor,
beneficiary or trustez's ¢ 4 party unless such action oz proceeding is brought by trustee, .

‘The grantor covenanis an:le:%recs 1o and with the beneficiary and the beneficiary's siccessor .in interest that tie grantor is lawfully

ized 1n fee simple of the real propetty and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same agzainst all persons whomsoever. - ) o
WARNING: Unless grantor provides beneficlary with evidence of insurance covernge as required by ¢he contract or loan
agreement between them, beneficiary may purchase lusurance st grantor's exlpense {0 protect beneficiary's interest. This
insurance may, but need not, also protest granter's Inferest. I the coliatera hecomes damaged, the coverage purchased by
beneficlary may not pay any claire made by or against gravtor. Granfor ma Inter cancel the coverage by providing evidence
that grantor has obtained property coverage elsewhere, Grartor is onsible for the cost of any insuranee coverage purchased
by beneficiary, which cost may be added to tor's contract or loan balance, IF it is so added, the inderest rete on the tunder-
lying contract or loan will apply to it. The etfective date of coveraigﬁ, snay be the date grantor's prior coverage lapsed or the date
granter failed to provide proof of covernge, 'The coverage beae iciary purchases mey be considerably more expeusive than
msurance geantor might ctkerwise ehtain sfone sad may net satisly any need for property’ demege coversge orany mandstory
Eability insurance requirements imposed by spplicable law. - ) : L
The granior warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{2} grlmznly for grantor's personal, family, or household purposes 'gNOTICE:, Line out the warranty that does not apply]
(b} for an or anization, or 1?’even if grantor is a natural person) aze for busiess or commercial pwposes.

This deed applies to, inues to the benefit of and binds all partics hereto, their heirs, le atees, devisees, administeators, executors,
perscnal represemtatives, successors, and assigns. The terny beneficary shall mean the holder and owner, inciuding pledgee, of the
contract secured hereby, whether or not named as 2 beneficiary berein, - P ' : .

- In constming this mongage, it i3 understood that the mortgagor: or: mgl;t:gagee‘ may be more than one person; that if the context so

‘requizes,  the singular shall be taken (o mean and include the plural -and that generally all grammatical changes shail be made, assumed
an ‘%xe& to make the ngsions heresf applgequally to corporations and to individuals. . .

1] WNESS WHEREOF, said grantor has hereunto set z hand the day end year first above written,

STATE OF @ﬂgﬁ)’l ..« County of.

: = Sy Sppeen
Thisﬁins't;ument was acknowledged befgr?e

By . DOUSLAS F. WILLIAMS, as DRESY) ‘of ‘DOUGLS

My Commission Expires WM?%%‘?‘? R

» mﬁ{;’;feks
: Nor%agfwc-eﬁsmﬁ o)




btaining such Compensation, prompily upon bé ST T

“from time to time' Upon wriffen request of ax , jees. an %mgataﬁon of this deed and the

D ‘(in ‘case of fuil reconveyances, for cancellaticn), with ting the lability o | any person for the payment of

the indebtedness, trustec.may (g) -consent o m‘e,nmhng’grz,,anympjqr’glazoﬁ-sm;i -proventyl (B jolnm tgrag:mg any easement or

cresting’ any resttiction thereon; {(c) ‘join i any . subordination or other agreement affectinig this deed or-the lien or charge. thereof;

(&) reconvey. without warranty, all or any part of the property. The grantee maﬁf reconveyance may be described as the “person or

rsons legally entitled thereto,” and the tecitals therein of any miatters or facts shall ‘be conclusive- proof of the truthfulness thereof,
fusiee's fees for any of the services mentioned in this paragraph shall be not less than'§5.. - . .

1C. Upon any default by grantor hereunder, beneficiar “Tady 4t any time without notice, either in %e:sen, by agent or by a receiver

o be appointed b§l a court, and without regard to the equacy of any security for the indebtedness ereby secured, enter upen and

take possession of said property or any part thereoi, i itS own name sue or otherwise collect the rents, issues and profits,

including those past due ‘and unpaid, and 2pply the same, Jess costs and expenses of operation and collection, including reasonable

atg?meﬁ]s fees ypon any indebtedness secured hereby, and in such order as beneficiary may determine.

€ entering upon and taking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire
and other insarance polices or compensation or awards for any. taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

12, Ugon defaunit by ﬂ%ramor in payment of any indebtedness secured bereby or in his performance of any agreement hereunder, time
being of the essence with respect 1 such gggmegt and/or performance, the beneficiary may declare ali sums secured hereby mmediately
due and payable. In such an event the eficlacy at his election may proceed to foreclose this trust deed in e%nfy 4s 2 morigage of
direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustes to Fursue any otlier rigit or rémedy,
either at law or in equity, which the benefici may have. In the event the bepeficiary elecis to foraclose by advertisement and sale,
the beneficiary or the trustee shafl exccute and cause to be recorded his written notice of defandt and his election to sell the said
described real pmper?' to satizfy the obligation secureq hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner provided jn ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, - and at any time prior to S days before the date the
trustee conducts the sale, the %rantor or any other person so privileged tg ORS 86.753, may cure the default or defaults. If the default
consists of a failure to p%, when due, suriis secured by the frust deed, the default may be cured by paying the entire amouni duz at the
time of the cure other than such portion as would not then be due had no default occurred. Any othsy defauls that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. “In any case, in addition to curing the
default of defauits, the person e fecting the cure shalf pay to the beneficiary all costs and expenses actuaily incurred in enforcing the
cbligation of the trust deed together with tristee’s and aftorney's-fees not exceeding the amounts provided by law. .

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of safe or the time to which said
sale may be postponed as otrovided by law, The trustee may sell said pmpenéeit.her in one parcel or in Sﬁzfaratf; parcels and shall
sell the parce! or pareels at auction to the highest bidder for cash, gayable al the time of sale. Trustee shall deliver to the purchaser
its deed in form ss requized by law convgg‘mﬁ the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof, ‘Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase atthe sale. | Ca (RS )

13. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of ine trustee and " a: reasonable chartie by trustee’s attorney, (2 _to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent o the the interest of the trustec in the trust deed as
their intefests may appear i the order of their priority and (4) the surplus, if any, to the grantor or 10 his successor in interest
entitled to such surphs. . ) ce L .

Beneficiary may from time to time appoint a suceessor or SuCCessors to any trustee named herein or to any successor trustee
ap;:ointed hereunder.” Upon such appointmeni, and without conveyance to the successor trustee, the latter shall be vested with all
i1ile, powers and duties conferred upon any trustes herein named or appointed herennder. - Each such appointment and substitution shall
be made by written instrument exestted by beneficiary, which, when recorded in the mortgage recods of the county or counties in
which the property is situated, shall be conclusive preof-of proper apggmtment of the successor trustee. . .

17. Trustes accepts this trust when this deed, Guly executed and acknowledged is made a public record as provided by law. Trustee is
not obligated to notify any party bereto of pending sale under any sther deed of trust or of any action or proceeding in' which grantor,
bepeficiary or trustee shall be a party unless Such action or proceeding is brought by trusteg. ~ .

The grantor covenants and agrees fo and with the beneficiary and -the beneficiary’s successor in interest that the grantor is_iawfully
seized i fee simple of the re property- and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same‘aéamst ali persons whomsoever, . ~

WARNING: Unless grantor provides beneficiary with evidence of insurance e‘overa?e as required by the contrect or loan
agreement belween them, benefiziary may purchase insurance at grantor's ense 1o protect bepeficiary's interest, This
insurance may, but need not, also protect grantor's infersst. If the collateral becomes damaged, the coverage gurchased by
beaeficiary may net pay any elaim made by er ageinst grantor. Granter may Iater. canee! the coverage by proviging evidence
that grantor has obtained property toverage eisewhere, Grantor is mgensih e for the cost of any insurance coverage purchased
by beneficiary, which cost may be added o grantor’s coniract or loan balapce. If it is so added, the interest rate on the under-
lying contract or lean will apply o it. The effective date of coverage may be the date grantor's prior coverage Iapsed or the date
granter failed to provide proof of covernge, . The coverage beneficiary purchases may be considerably more expensive than
Insurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory
liability insureace requirements imposed by applicable law. . . : o

The grantor warrans that the proceeds of the loan represented by the zbove described note and this trust deed are:

8) gnmanly for grantor’s personal, family, or household purposes OTICE: Line out the warranty that does not apply]

) Tor an organization, or %gveu if grantor is a natural ‘rsong are for business or commercial purposes.- ..

This deed applies to, inures to the benefit of and bings all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns, The. term beneficary. shait mean the holder-and owner, including pledgee, of the
contract secired hereby, whether or not named as a beneficiary herein, -~ . B : .

In construing this mostgage, itis pnderstood that the mortgaxgor‘ or- mortgagee may be more than one person; that if the context so
uires, the singular shall be taken 10 mean and include the plural and that generally all grammatical changes shall be made, assumed

ang implied to make the gmvxsiom hereof appi% equally to corporations and to individuals, . - oo

™ WI%NESS WHEREOCF, sald grantor has ereninte set his hand the day and year first above written.

STATE OF ﬁ@'é}'ﬂh , County of
; : : .

This instrument was acknowledged before we on’

By ~ DOUGLAS F. WILLIAMS, as PRESIPENT of DOUGLe TIw:
My Commission Expires %{45? /)?’5"‘% ket ’

T OFHCIAL SEAL.
MO SoE D REWS

SRPIRES MOV, 18, )
Rl




s the | awner and er
: wdhave bémy pmd%d satistied; " You hereby are directed; psymen{t

-trust deed or pursuant 1o stafute, * 10 cancel all eud&na«;s of indebtedness secured bv th

- fogether with the trust-deed) and fo teconvey, Withent warranty,
he d by you under the same:: Mazl reconveyauuc and docamenis 1o

desdl Al sums secured by the frust.

S oWing 10 you ‘under the terims of the

dsedz (wWhichare delwefed t0'you herewith - -
By ‘the temzs ofthe trust deed Eeaiaiﬂ now-

: DAT“D

Do not tose of destroy this Trust Dead OR THE NG

- Boih rofst be-deliveréd to the: tmstee for csn.e.!atw
: recaon»leyaaw ml be ‘made;

Filed far record at reqaest 0!

day

: OEM%—“A D., 19 Qh

4 ;dui recersdedn Vc«f ug&

. Lvtsch Csunty €’leﬂ<
‘“-‘:/Vh,u h mM




