9 When Reﬂcrded, yiaz.; To.
. WMC MORTGAGE CORP .
g‘§WQODLAND HILLS*ES) 3
8320 CANOGK:-AVE 7TH: Fh,TR-?QO
_WOODIANB HILL:,[”A 81367

wmch&orgamzed and eustmg under ﬁxe Iz sof CALIFORNIA B . R - ,and whose
’jaddressns P.O. BGX 54089 . g PR
: LOS ANGELF‘b, CA . 90054 - B ) ("Le.nder") Bcrrower owes Lenﬂeg the pnncx;.‘al sum of
FIFTY THRHE LHOUSAND TWO HUND =D FIFTv AND NO/’GO
g 'Douarsmsa . 5%,250.0C
This debt is: ev:denccd by B(n'ower s 'lme d&ed‘thc same. ‘date as ﬁus,»Swmzy Iﬁsmment {"Notwe™), which provides for
monthly payments, with the full debt, if not paid caclier, due and payable on -~ FEBRUARY 1, 2028
This. Security Instriment secures to Lender: (a) the repaymem of ihe debt ewdencea by thie-Note, with initerest, and all renewg!s,
extensions and modifications of the Note: (b} the: ‘payment. of- ail other: sums, with interest, advanuw under paragraph 7 o
- protect the security of this Security Instrument; and {(c) the pe:fennanc* of Bomrower's covenants and: agreements wnder this
Security Instrument and she Note. For this parpose, Borrower mvccabiy grants and conv@ys to Tmstee, in wust, with power of
sale, the: mlicw:rg descnbad pfopeﬁy Xawad' o : Fi Count} Oregon:

wnmhaszhemramf 647-651 ALANEDA RYEN RATH v . iSwem, Ciyl,

'Nﬁ%RSH! mﬁm




ROWER CO' 2 4 of the estal sight to grant and .
convey the Property” and that the Property is uncn secord. Bormower wasrsats and will -
" defend generally the title 1 the Propesty against all claims an d pbrances of record.

THIS SECURITY INSTRUMENT ‘combings. uniform covenants. for nath 1ol use and non-unifons covenams with Himited

vacintions by jurisdiction o constitate a uniform security instrament wvermgrea!pmpen} T
UNIFORM COVENANTS. Borrower and Lender. covenant and agree agfollowss:

1. Payment of Principai and Interest; Prepayment aud -Late Charges. ‘Rorrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien ‘waiver by Lender, Borower shall pay 0
Lender on the day moenihly payments are due under the Note, unsil the Note is paid in folt; '3 sum {Fusds™) for: (g) yearly taxes
and assessmenis which may attain priority over this ‘Security ixxs'immeﬁt a5 a lien ‘on the Property; (b} yearly icasehold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borower to Lendef, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insurance premivms. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount ot 1 exceed the maximum amount 4 leader for a fedesaily
related morigage loan may sequire for Borrower's ¢Scrow . account under the federst Resi Estsie Setlement Procedures Act of
1974 as amended from time. to time, 12 US8C. Secton 2601 et seq. {("RESPA"), vnless another faw that applies 10 the Funds
sots  lescer amount. If so, Lender may, at any time, ‘coltect and hokd Funds in-an amount tiot 10 exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fuwre
Escrow Items or otherwisc in accordance with applicablelaw.. - SR '

The Fands shall be held in an instimtion whose '_de;msiz_s'a:érinsured;by? federal agency. instramentality, or entity
(including Lender, if Lender is such an institution} orin any-Federal Home Loan Bank. Lender shall apply the Funds © pay e
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the scrow account, Of
verifying the Escrow Tizms, unless Lender pays Botmower interest on the Funds and applicable law peamits Legnger 1o make such
a charge. However, Lender may Tequire Borrower (o pay avo‘n&ﬁme charge for an ‘independent zcal esiale tax reporting service
used by Lender in connection with this loan, unless applicable ‘law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, ‘however, that interest shiall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits' 1o the Funds and the purpose for which each
debit to the Funds was made, The Fuads are pledged as additional security for all sums secured by this Security Instrumeat.

IF the Fusds held by Lender exceed the amounts permitied 1o be held by applicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ‘the amounit of the Funds held by Leader ai any

- time is not sufficient to pay the Escrow Tiems when due, Lender may so notify Borower in writing, and, in such case Borrower
shall pay to Lender the ‘amonnt necessary. io- ke up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthiy payments, at Lignder’s sole distretion. - 0 S RS

Upon payment in full ¢f all sums secured by this Security Instrument, ‘Lender shail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisifion or sale as a'credit against the sums secured by
this Security Instrument. R AR AT IR T '

3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender under paragraphs
1 and 2 shall be applied: firsi, to any prepayment charges due under the Note; scocnd, 1o amounts payable under paragraph 2;
third. to interest due; fourth, to principal dug; and last, to any late charges due undex the Note.

4. Charges; Liens, Borrower shall pay all zaxes, assessments, charges, fines and impositions atiributsble to the Propenty
which may atiain priority over this Security. Insirument, and leasehold: paymenis 0t ground vents, if any. Borrower shail pay
these obligations in the masner provided in paragraph 2, or if not paid in that manner, Bowower shall pay them on time direcily
to the person owed payment. Borrower shail promptly furnish to-Leader ali notices of amounis o be paid under this paragraph.
3 Borrower makes these payments directly, Borrower shall prompily furaish i Leader teceipts evidencing the payments.

, Borrower shall promply discharge any lien which has priority over this Security Instrument unless Borrowez: {a) agrees in
writing to the payment of the obligation secured by the lien in & manner accepiable to Lender; (b) contests in good faith the lien
+ by, or defends against enforcement of the lien in; Jegal procecdings which i the Lender's opinion operaie 15 -provent the
egfqgcem';z{éif;_!;ejﬁgn: -or (¢) socuzes:from | & holder 0 “ah agrecment satisfactory. i Lender subordinating the lien 10

" this Secusity Instrument. If Lender detesmines | vart: of the P10 lisn which may amain pricey over
s 200 e AT _ o sty e e oF ke o o




% that Lender requires: The insurance

which shall not be unreasonably with ' nS
option, obtain coverage to protect Lender's rights in the Property in accordance with patagy S

All insurance policies and rencwals ‘shall be acceptable to Lender ‘and ‘shall’inclide’a’ Standand mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender fequires, Borrower shail prompily: give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender.

Lender may make proof of loss if not made promptly by Bpmwef; ;

Unless Lerder and Borrower othérwise agree in writing, insurance proceads shall be applied to restaration or repair of the
Property damaged, if the restoration o7 repalr is econgmically feasible and Lender’s security is not Iessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessencd, the inserance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Bomower. I Borrower abandons the
Property, or does not answer within 30 days 2 notice from Lender that the insusance carrier has offered to seile a claim, then
Lender may colleci the insurance proceeds. Leénder.may. use the proceeds 1 repair of resiore ihe. Property or 10 pay sums
secured by this Security Instrument, whether oz not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing; any ‘spplication’ of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymess. B
under paragraph 21 the Propernty is acquired by Lender, Borrower’s sight 10 any insusasce policics and proceeds resching from
damage to the Propenty prior to the acquisition shall pass to Lender 10 the extent of the sums secured by tiis Security Instrameat
irmmediately prior io the acquisition. L T

§. Occupancy, Preservaticn, Maintenance and Protection of the Property; Bemr’s Lous Applcation; Leaseholds.
Borrower shall cccupy, cstablish, and use the Property as Bomower's principal residence v Athin sixty days after the execution of
this Security Instrament and shall continue 1o occupy the Property as Bomrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shail-not be warcasonably withheld, or unless
extenuating circumsiances exist which are beyond Rorrowesr's conuol. Borrower st pot desiroy, damage or impair the
Property, ailow the Propesty -tc deteriorate, or commit waste on the Property.’ Bormswer shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitre of the
Property or otherwise materialy impair the lien created by this Security Instrument or Lender’s secuvity interest. Borrower may
‘cuare such a default and reinstate, as provided in paragraph 18, by capsing the action or procecding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Botrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's secarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of inaccurate information or staiements to Lender {or failed
to provide Lender with any matesial information) in connection with the loan evidenced by the Note, including, but not limited
%; representations concerning Rorrower’s occupancy of the Property 2s a principal residence. If this Security Instrument isons
leasehold, Borrower shall comply with all ‘the provisions of the “lease. 1f Borrower acquirves fee tide to the Fropesty, the
leaschold and the fee tie shall not merge uniess Lender agrees to the merger in writing. o

7. Protection of Lender’s Rights in'the Property. If Borrower fails to perform the covenants and agreements contained in
this Secusity Instrument, or these is 2 legal proceeding that may significantly ‘atfect Lender’s rights in the Property {suchasa
proceeding in bankrupicy, probate, for condemnation ur forfeinire or- 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s sights in the Property. Lender’s actions may
 include paying any sums secured by a Ben which has priority. over this Security Instrument, appearing in court, paying

reasonable atiomeys’ fecs and enteting on the Propesty to make repais. Although Lender may take action under this parsgraph
7, Lender does not have to do-so.. L : e :

Any ‘amounts disbursed by Lender under this paragraph 7 shalt ‘become addisional debt of Bomowes secured by this
Secusity Instrumient. Unless Borrower and Lender agree to other. terms of payment, ‘these amounts shall bear interest from the
dawe of disbursement at the Note rate and shall be payeble, ‘with “interest, - upon notice from Lender to Bomower requesting
payment. . I o
8. Mortgage Insurance. If Lender required. mmigage insurance as a condition of making the loan secured by this Security
* Instrument, Borower shall pay the premiums feguived o rmainiain the marigage insurance in effect If, for any reason, the
mortgage insurance coverage required hy Lender tapses oF ceases o be in offect, Bomower shall pay the premiums reguired to

obiain coverage substantially equivalent o the mdngagen}insﬁmni;e g}ﬁ:vmslym

7 7 effect, 2i.a cost substantially equivakont 1o ihe
cost to Borrower of the morigage insurance: provion in effect; from: o alicrinte MONgsge nNSORY spproved by Lender. W

"substantisily equivalent morigege insusance coverage is ot available, Borms ‘shiall pay to Lender each month & suin oqudl i
. one-iwelfth of the yearly moniage insarance preni id by Borrower the insumsnce coverage lapsed or ceased
© bein effect. Lender will accept. use and rolain the ‘mongage insorance. Loss reserve
e R : : Form 3038 9150
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Borrower notice at the tifne of or p ! 7 1E TERSO0nabIS © {

10, Condemnation. The proceeds. of any award or:claim {0 damages, girect’ or consequ
condemnation or other taking -6f any part of the Propeny,: or-for convéyance in licu of condemnatios,
shali be paid to Lender. : : B e T o

In: the event of a total taking of the Property, the proceeds shall be applied to-the sums securad by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial-takiny of the Property in which the fair
market value of the Properiy immediasely before e teking ‘iz eyual to or greater than the amoun: of the sums secared by this
Security Instrument immediately before the taking, unless Bowrower and Lender othetwise agres in writing, the sums sacured by
this Security Instturent shall be reduced by the amount of the proceeds muliiplied by the following fraction: {#) the total
amount of the sums secured emediately before the teking, ‘divided by (b). the faif market value of ke Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propesty in which ihe fair
market value of the Property immediaiely before the iaking js fess than the amount of the sums sccurcd immediaiely before the
1aking, uniess Borrower and Lender otherwise agres in-writing or unless applicable Iaw otfierwise provides, the proceeds shali
be applied 1o the sums secured by this Security Instrument wheihier or not the sums are then due.

if the Properiy is abandonad by Bomower, or if, after notice by Lender 10 Borrower that the condemnor offess i meke an
award or settie a claim for damages, Berrower fails 10 respond to Lender within 30 days after the daie the netice is gives,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to ihe sums
secured by this Security Instrument, whether or not then dwe, - . T 3 :

Unicss Lender and Borrower -otherwise agree in wriling, “any application of proceeds to principsl shall rol extend of
posipone the due date of the monthly payments referred i in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification

izat is Securiy Instrument granted by Lender to any Successor in inieresi of Borrower shall

not operate 1o release the liability o rigi wer. or BOTrower’s successors. in intesest. Lender shall not be requized (o
commence proceedings against any Successor in interest or refuse 10 extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mode by the osiginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any. right or remedy shall not be a-waiver of or preciude the
exercise of any right or remedy. : T C T
12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns -of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenanis and -agreements .shall be joint and several. Any Bomower who co-signs this Secerity
Instrument but does not execute the Note: (a) is co-signing s Security Instrument only 1o mortgage, grant and convey that
Borrower's intérest in the Froperty under the teyms of this Security. Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomowss. may agree to extend, modify, forbear or
maoke any accomsmodations with regard (0 the terms of this Security Instrument or the Note without that Borrowesr's conscat.

13. Losn Charges. If the loan secured by this Security Instrument is subject © & law which seis maximum loan charges,
and that law is finadly interpreted so that the interest of othier loan charges collected or to he collected connection with the
loan exceed the permitted fimits, then: (8} any such-foan chargs shali be rednced by the amount pectssary 0 reduce the charge

10 the permitied limit; and (b) any sums already. collected from: Bommower which exceeded permitied Hmis will bo refunded to

Borrower. Lender may choose to-make this refund by reducing the principal owed under the Nowe of by making a direct

payment to Borrower, I a refund reduces. principal, e reduction - will be treated as-a portial propayment without any

te. ST e S i

livering it or by mailing

Address

or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to

Lender’s address stated hercin ot any. other address Lendes designates by notite to Borrower. Any iiotice provided for in this
Security Instrument shall be decmed i have been givea to Borrower or Lender wheri given as provided i this panagraph.

15. Governing Law; Severability. This Security Insrument shall be govemed by federal law. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clauss of 1his Security Instrument or the Noie
contlicts with applicable faw, such contlict shall not affect other provisions of this Secirity Instrurment o the Mot which can be
giv;;! eff;c;b *;viahout the conflicting -provision. . To this end the provisions of this Security Instrument and the Note are declared
0 be severable. ‘ N T T :

16. Bosrower’s Copy. Borrower shall be givenone conformed copy of the Note and of this Seourity Instrament.

17, Trensfer of the Property or 8 Beneficinl Tnlerest in Borrower. If all or any part of the Proparly or any interedt in it
is sold of mansferred {or if & beneficial interest in Bomawer is sold or transforved and Berrower s aat & nstural porson) without
. Lender’s prior written conseni, ‘Lender may, at ifs option,: require immiedinie payment in fult of si sums secured by thiis

Security Instument. However, this cption shall o he exercised by Lender if exercise is probibited by federal law as of the date
 of thig Security Insromient.: -~ T s L L e R AP L R : .
- If Lender exercises this option, Lender. shall give B¢ = fiotiee n:, The notice shall provide a period of not
' less than 30 days from the dale the notice iS deliver: thint whi wrowes ‘mustpay all sums secured by this
Security Ingument.’ If Borrower fails o pay the 3 i iod, Lender may invoke any temedies

o Fevm 3038 9190
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* . Seconity Insirument; or (b) en A judgraent enf

- Lender-all sums which then would be due imder th

*-gures: any defanlt of any oihier covenants or sgréemé
including, but not fimited 10, reasonable attomeys’ focs;:
that ihe ilen of this Security Instrumient, ‘Lénder’s rights & the Proper /6173 Obii ; :

- -this" Security Instrument shall -continue unchenged: Upon: reinstatement by Borrower, “this Security Instument-and the
obligations secured hezeby shall remain fully effective sz if no acceleration had occurved,: However, this right to reinistate shall
rotapply in the case of acceleration under pavagraph 17 050 20 AT RO

13, Sale of Note; Change of Lean Servicer. The Notc or 3 partial inierest in the Note (iogether with this Security
Instrumentj may. be sold one or more times without prior notice 1o Borrower. A sale may result in & change i the entity (kmown
as the "Loan Servicer") that coliects monthly payments due under the Note and this Security Insirument. There also may be one
or mare changes of the Loan Servicer unvelated 1o 2 sale of the Note. Jf there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph’ 14 above and applicable law, The notice wili state the name and
address of the new Loan Servicer and the address t0-which payments should be made. The notice will also contain any other
information required by applicable law, L e M

18. Hazardous Substances. Borrower shall.not canse or permit the presence, vse, disposal, stosage, or refease of any
Hazardous Substances on or'in the Property. Borrower ghall not do, nor allow: smyone clss to do, amyihing affecting the
‘Property that is in violation of any Environmental Law, The preceding two sentences shall not apply © the presence, use, or
storage Gn the Property of smail quantities of Havardous Sabstances ithat ere generally ‘recognized to be oppeoprintz % normal
residential uses and to maintenance of the Fropenty. IR N .

Borrower shall promptly give Lender written notice of any investigation, chim, demand, lawsuit or other action by any
governmenial or regulatory agency or privale party involving the Property and any Hazardous Substasce or Enviroamental Law
of which Borrower has aciual knowledge, If Borrower ledeas, or is notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazandous Substence alfecting the Property is necossary, Borrower shall prompdy take
all necessary remedial aciions in accordance with Eavironmenial Law. e :

*As used in this paregraph 20, "Hazardons Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerossne, other flammable or toxic petvoleum producis, toxic
pesticides anit herkicides, volatife solvents, materials containing ashestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Eavironmental Law” means federal iaws and laws of the jarisdiction where the Property is located that
relate to healih, safety or environmental protection, T e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior {0 acreleration foliowing Borrower’s breach
of apy covenant or agreement i this Security Insirament (but not prior: o acceleration wnder pavsgraph 17 unless
applicable law provides otherwise). The notice shalf specify: (a) the defauls; (b) the action required to cure the defauli;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure o cure the default on or before the date specified’ in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of thie Property. The notice shall further inform Borrower of the right to
reinstate sfier sceeleration and the right fo bring 2 court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default o not cured on or before ihe dajte specified in the notice,
Leader, at ifs option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke ihe power of sale aod apy other remedies permiltied by applicable law. Lender shafi be
entiiled to collect all expenses incurred in pursuing the remeédies provided in this paragraph 21; including, but not limited
0, veasonable attorneys’ fees and costs of title evidence, SRR o

If Lender invokes the pewer of sale, Lender shall execufe or cause Trustee to execute a written notice of the
oceurrence of am event of default and of Lender’s election to cause the Propsrty 0 be sold and shall cause such notice to
be recerded in each county in which any part of the Froperty is located. Lender or Trustee shall give notice of sele In the
mansner %rescribed by applicable law to Borrower and to other persons grmribed by applicable law. After the time
reguired by applicable law, Trustes, without demand on Borrower, shali sell tire Froperfy at public auction to ike highest
bidder at the time and place and under the terms designated in the notice of sale in one or more paresis znd in any order
Trustee determines. Trustee may posipone sale of ak or any parcel of the Property by public announcement at the time
and place of any previously scheduied sale, Lender or its designee may porchase the Property at any sale.

Trustee shall deliver 1o the parchaser Trustee’s deed ¢onveying the Property without any covenant or warranty,
expressed or Implied. The recitals in the Trustee’s deed sholl be prima facie evidence of the truth of the siotements mude
therein, Trustee shall apply the proceeds of the sale in the following order: (a) 0 2l expenses of ihe sale, inciuding, but
not Hmited {0, reasonable Trustee’s and attorneys! fees; (b) to all sums secured by this Security Instrumeat; snd (c) any
exeess to the person or persons legally entitled ot .0 oo o L o Tt

22. Recomveyance. Upon payment of all .sums secuved by this™ Security - Instrument,. Lender shall request Trusice to
reconvey the Property and shail surrender this Security: Insirumcnt and all notes evidsncing debt secwed by this Security
Instrument to Trusiec. Trustee shali reconvey the Propeny without warranty and without chirge to' the person or parsons legally
entitled (o it. Such person or pevsons shull pey doy secordatio ,_ : R S R
- 33, Substiiuie Trastee, Lender may; fromii ove Trusts : w2 successor rustee 10 any Trusie

o appolmed Reveunder. Withoat conveyance of SSOT ¢ 22 ol the tile, power and duties

- conferred upon Trusee herein and by applicable S
L Attorneys” Fees. As used in this’ _ nchude any atforeys® - -
' Foim 3038,9/80. .
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. ADDITIONAL COVENANTS, 'zn'addmen to the covenants and agreeitients’ made in
. the Securiiy Ensu-umem Bs‘;rmw and Lender furiher coven: agree as foﬂows.




4 mmssr RA’K‘E AN’E}M@N'E}KY

. (A)Change Dates - V Sraet

o Th§ .merest rate [ will gray m: y change o t day e)f amamm:

Cozoee v, and on that day e sixth ' msnih tnereaﬁer Each da ate. on which my
. smeregt rate could chimge is calied & "Change Datf: T : .

(8) The Index

Beginning with the first Change Dﬂt&. my. interest rats w:il be based on an Index. The
"Index” iy the average of interbank offered rates for six-monthi U.S. dotlir-denominated
deposits in the London market ("LIBOR?), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month smmedxately
preceding the month in ‘which the Chang& Data Gccurs is calleci the "C’arrent Index.”

If the Index is no: !onger avaﬁable, me Note Holder, w;il choose a new imev that is
based ugon ccnparabie mformasmn The N’me Holder wxﬂ gwe me netxce of this choice.

i) {,alcu!aﬁnn of (’hsmges o ” ‘
Before each Change Dais, the. Nme H@tder wx!l cai"u}aty my new initérest rate by
adding SEVEN AND THREE EIGHTHS percentage point(s)
- 7.3750 %)-to the Current Hndex. The the Hé}}der wﬁi then round the

( -
result of this addition to the nearest one-el lig]l*th of one percentage point (0,125 %) Subject to

. the timits stated in Séction 4(D) be!ow,

rounded amount will-be my rew interest rate
until the next Change Date,

The Note Hoider will then determme the, amuum Gf the manthly p&ymem that would be
sufficient to repay the unpaid principal that L am sxpected to owe 3¢ the Change Date in full
on the Maturity Date at my new inierest rate’ in substantially equal paym:.m% The resolt of
this calculation will be the rew amsmm cf my mamhiy payment. g

(D) Limits on Inierest Rate Chmg&s
The interest rate Tam reqmred to.pay at the ﬁrst Change Dats wxd not be gmater than
' of le : % Thereaﬁsr my intercst

perccmage pomt (1 Om) fmm th éa
,m@ﬂt’asui My :
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- {E) Effective Date of Changes = RS el

My new interest rate will become effective on each Change Date. T will gg_ayf the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changés again. "~~~ ‘

(F) Notice of Chamges - - R i ‘

The Note Holder will deliver or mail 10 me a notice of any changes in my. interest rate
and the amount of uty monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who wili answer any question | may have regarding the notice.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER = ST T
Uniform Covenant 17 of the Sec;xxrit_yiinstrtsment is-amended to read as foiiows:»

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of
the Property ot any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at itz option, require iminediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be exarcised by Lender
if exercise is prohibited by fedoral law as of the date of this Security Instrument. Lender
also shail not exercise this option it (a) Borrowser causes to be submitied to Lender
information required by Lender to evalvate the intended transferee as if a new loan were
being made to.the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of & breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s. consent to the loan assumption. Lender may 2lso require the
transferes to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agresments made in the Note and in this Security
Instrument. Borrower will continue to' be obligated under the Note and this Security

Instrument unless Lender releases Bortower in writing. »

If Lender exersises the option to require-immediate payment in full, Lender shall give
- Borrower notice of acceleration. The notice shall provide & period of not less than 30 days
" from the date the rotice is delivered:or mailed within which Borrpwer mus pay ail sums

s L%hizzoj?ﬁémL B
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secured by this Secumy 1mmzmem ¥ ‘Borrower fails 1o pay ihese sums prior to the
expiration of this period, Lender may ‘invoke any. remedies: permrted by this Security
!nsmmem without further notice of demand on Bogrswer._ »

BV SIGNING BELOW" 'ﬁerrow accepts and agreﬁs to &3 ji‘er’ms angd covenants
comamed in ﬁns Adjustabke Rate Rid i

(Seal)
~Besmower
{Sexal)
] ~Bém‘o’wer
{Seal)
(Seal)

" “Borrower




and is incorporated it and shall be deemed 1o afend 2nd supsicment forigages, Deed of Trust or Security
Decd (the: *‘Security Instrumeat’’) of en byt signed (the “‘Bomower’) fo secure
Borower’s Noteto R COR > =

s ('hﬂ ‘;iﬂ!da"‘)

1-4 FAMILY COVENANTS. In sddition 10 the covenanis and agresments mads in the Security Instrument,
Borrower and Lender further covenant and agrée as follows: L S

A. ABDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrumen, the following items are added o the Property description, and shali
also constitite the Property covered by the Security Instrument: building materials, appliances and goods of every
naturs whatscover now or hereafier located in, on, of used, or intended 1o be used in conrection with the
Property, including, but not fimited to, those for the purposes of ‘supplying or disiributing heating, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing” apparatus, security and sccess control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, fanges, stoves, refrigerators, dishwashars,
disposais, washers, dryers, awnings, siorm windows, storm doors, screens, ‘blinds, shades, curains and curtain
rods, attachied mirross, cabinots, panelling and autached floor coverings now or hereaflter attached 1o the Property,
all of which, including replacements and additions thereto, shall be deemsd to be and remain a part of (he
Property covered by the Security Instrument. All of the foregoing ‘cgether with the Property described in the
Securisy Instrument (or the leaseheld estate if the Security Instrument is on a Jeasehold) are referred to in this 14
Family Rider and the Security Instrament as the *‘Property.” - o T

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, -agree to or make a
change in the use of the Property or ils zoning fc;assiiimﬁoa,;‘m!ess~»hgﬂgr'fhas agresd in writing to the change.
Borrower shall comply with all laws, ordinances, - regulations and reguiremenis of any govemmental body
applicable to the Property. SR e L A LT

C. SUBORDINATE LIENS. Except as permitted' by federal law, Bomower shall not allow any lien infesior
to the Security Instrument 10 be perfected against the Property without Lendes’s prior written permission,

D. RENT LOSS INSURANCE. Borgwer shall maintain insurance against rent loss in addition to the other
hazasds for which insurance is required by Jniform Covenant . - - 0T

E. BORROWER'S OCCUPANCY. ‘Unloss Lender and Borrower vtherwise agreé in writing, e first
sentence in’ Uniform Covenant: 6, cosicerning B: 'S .occupancy ¢ Property 'is deleted. All remaining
. sovenants and agieements sat forth in Uniform C /6 shall remair BR RN TR
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g @&51«3&1 mm; % ~ : . hmﬁ?{_

loiass




550 new!ms&e,mlmz&:ssalp
'dascn'emn. -As L.seé in shis paxagrap 3 G, the word lwse shail mw. sublesise’” 1f tha Sacmty Instrument is on
a leasshold, : - B :

G. ASaIGN\«iENT OF RENT&, APE'GIN'EMENT OF RECEI‘JER, LENBER ‘IN POSSESSION.
Bomrower absolutcly and uncendmeraliy asssg:ns and. ixansfcrs 0 Lender ‘ali-the rents and revenues (“Reats™) of
the Property, regardiess of to whom the Reais, of the Pmper‘y oY payable Borower amthorizes Lender or
Leader’s agents to collect the Rents, and agrees ‘that each tenant of the Progerty' shall pay the Rents to Lender or
Lender’s agents. However, Bowrowsr shall receive the Rents uniil ® Leader has given Romower notice of default
pursuant 1o paragraph 21 of the Security I!L.ll‘limeﬁt and (if) Lender has given' notice (o the tenani(s) that the Rents
are io be paid to Lender or Lender’s ageat, This asssgnmenz of Renis consamtes an absoluee assignment and not
an assignment for additional security only.

I Lender gives notice of breach 1 Bmewer' (1) alt Rem.s recexsed by Borrower sheil be held by Borrower
as gusiee for the benefit of Lender only, o be' ‘applied 10 the sums secured by the Security Instrament; (ii) Lender
shall be entited 1o collest and receive ali of the Rents of the Propenty; (i) Bormrower agrees that each tenant of the
Property shail pay all Rents dus and unpaid to Lender or Lender’s agents upon Lender's written demand to the
wnant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
spphied first to the costs of taking control of snd mansging ﬁae‘?m;yany and collecting the Rents, including, but
not limited o, attorneys’ feés, receiver's: fees, premiums on: receiver’s bonds, repair and maintenance costs,
insurance premiems, iaxes, assessments: and mheu' .,harge:. on the m;:ea'i}' and then ©© the sums secured by the
Security Instrument; (v) Lender, Lender’s agents-or any judicially appointed receiver: shali be lizble o account for
only those Renis. actually received; and:(vi) Lender shall- be ¢ntitled “to ‘have a receiver appointed 1o takc
possession of and manage the Property and collect the Rems and pmfits de'iveﬂ fro m the Property without an
showing as 10 the inadsquacy of the Propérty ag sscurity. i

If the Rents of the Property are not sufficiont t6. cover- me ucsts sf taking - cen;m} of and managing the
Property and of collecting the Rents any funds expended by Lender for ‘such purposss. shall become indebiedness
of Borrower 1o Lender secured by the Security Instrument pursuant o Uniform Covenant 7.

Borrower represents and warrants that Borrower fias not exectted-any prior assignment of the Rents and has
not and will not perform sny act that would prevent Lender from z,xermsn*g is ng!m under this paragraph.

Lender, or Lender's ageats or a judicially ﬁppomted receiver, | -shall 0ot be requived to enter upon, take
contzo} of or maintain the Property before or afier giving notice of default to. Bon‘owar However, Lender, or
Lender’s agents or & judxmﬂy appointed réceiver, may do so’at any time when a default occurs. Any application
of Remts shall not cure or waive any. defanlt or invalidate any other right or remedy of Lendﬁ ‘This assignment of
Rents of the Property shall terminate when all fhie sisims s&mmxi by the Secumv Immunem are'paid in full,

H. CROS:.-DEFAUL’F PROVISION B -3 default Ot bresch under any notz ot agreentent in which
Lender fag an interagt shall be 2 breach und Secyrity Instrument and ‘ndar m&y mvnke any Oflhe remedics
pemmed by the Security Instrument, ' i

EY SIGNING BELGW Bera‘ewk

(Sea)

; nchwcr

(Seaa‘%




