. 222 8. 6TH STREET .
| KLAMATH FALLS, QR 97601

e DTS TRUST DEED,  made on JANUBRY
LB BLRIR and| LINDA 'J. HLAIR::hushs 3 Grant
AMERITITLE, an Oregon Corporation . - . Irustes,.and -
B ; ¢ ovithe ‘gurviver

. Grantor iti'avccably'v.gjrar%t ‘gaing; gells a vs to trustee in trust, with
power of sale,—k';he;property in y 1 Oregor ribed ag: . o : - :
. 'THE SOUTHWESTERLY 75 FEET OF L0 X 26, INGS ADDITION TO THE

ON FILE IN

.o -CITY OF RIAMATH FALLS, ACCORDING
. THE OFFICE OF THE COUNTY CLERK

together with all and singhuar the tenements, ‘hereditaments and -appurtenances - and 2] other rights tiereunto belenging of in anywise
nqg g}rhereaﬁer appertasning, and the rents, issues and profits thereof and all fixpsres now or ereatter attached to or used in connection
with the property, . i S e T S e e B TR g

FOR T%EDDPg?‘POSE OF: SECURING 'PERFGRMANGEQ{?%CW&:@&r}f grantor herein contained and payment of the sum of
S*SEVEN THOUSAND THREE HUNDRED** Digllars, with Interest theveon ' St )
according 1o the terms of a promissory note of even date erewith, -payable to beneficiary or “order snd made payable by grantor, the
final payment of principal and interest hereof, if not sooner paid; to be due and payable Janvary. - - 19 12008 . ]

The date of roaturity of the debt secired by this instrument is.the date; - stated above; on which e final installment of said note
becomes due and payable. In the event the within described gr,cpaﬂy;,er_ ny part thereof, or any interest therein is sokd, agreed 10

be sold, conveyed, “assigned, or. alicnated by. the grantor wi nout fitst having obtained the wiitten consent or apgrova} of the bene-
ficiary, then, ai the beneficiary's option, - al ‘oblizations secured by.this. mstrument, irréspective of the maturity dates expressed
-threln or herein, shall become immediatel 7 gneand payable, o R L R :

"Z’spm&eei:taesecuﬁayaﬁbisgrmﬁ sofl, Sranior agress; Sl I e e . o ’

176 protect; ‘preserve and Inaintam £ai6 gropenty ingood condition and £EpRIL; - 50t {0 1emove or demolish any building or im-
provement thereon; 1ot to commit or i eny waste of sald property. v v T .

2. To mn(}gle_te o1 -Testore prompiiy -and’ it good workmaniike - manner axy buifding -or._improvement which may be constricted,

dama%ed of destroyed thereon, and pay when due all costs incurred therefor. -~ . T e ‘ _

3. To_comply with all jaws, ordinances, regulations, covenants, conditions and restrictions affecting the pmgg,;rty; if the beneficiary
8o requests, o join in executing such finaicing stgiements pursuant to the Uniform Commereial Code as the bene Clary may require
and to_ pay for filing same in the roper public office of offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deem desirable by the,beneﬁcmirly._ , I i . .

4. To provide and confimucusly maintain insurance on the buildings now or hereafier efected on said premises against loss or damage
by fire and such other hazards ss the beneficiary may from time to time require, ‘in an amount not less than the full insurable valve,
written in companies acceptable to the heneficiary, -witivloss payable to the latter;  al policies of insurance shall be delivered to whe
beneficiary as Soon as insured; if grantor shail fail for any reason: to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the - expiration of any policy of incurance now or hereafier placed on said bmldm%i, the
beneficiary may procure same at grantor's expense. The amount coliected under avy fire or other insurance policy ma:éé)e plied by
beneficiary upon any indebiedness secured creby and in such order as beneficiany may determine, or at option of bene ciary the
entire amount so collected, or an part thereof, may be released 1o grantor.. Suc . application or release shall not cure or waivs any
defeult or notice of default hereunder or invalidate aty act-done pursuant o such notice, .

5. To keep said premises free from construction Hens and ¥ pay all taxes, assessments and other charges that may be levied or
assessed L%m_; or against said p:?_perty before any part of such taxes, assessments and other chargcs become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grastor fail to make payment of any laxes, assessments, . insurance
premuums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to

make such payment, beneficiary fmay, atisoption, make payment thercof, and the amount 8¢ paid, with interest at the rate set forth
in the note secured hereby, together with ‘obligations described in para phs 6 and 7 of this frust deed, -shail be added to and become
a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hersof and for
such payments, with interest as aforesaid,. the Jproperty heteinbefore described; as well as the grantor, shall be bourd to the same
extent tnat ey are bound for the payment of the o ligation herein described, and all such payments shall be immediately due and
payable without notice, and the tonpayment thereof shail, at the option of the beneficiary, ‘render all sums secured by this trust deed
immediately due and payable and constitute a breach of this trust desd. : : »

6. To pay all costs, fees and expenses of this trust-dexd including the cost of title search as well as the other costs and expenses of
the trustee incurred in conmection with or in enforcing this obligation und trustee’s and attoraey's fees acwually ncurred.

7. TFo appear in and defend any action of proceeding purporting to affect the security Bghis or powers of beneficiary or trusiee; and
inany suif, action or procseding - in which the bepe clary of triteiee. may appear, including any suitfor the foreclosare of this deed,
to pay all costs and expenses, including evidence of title “sand the beneiiciary's or trustes's attorney’s fees; the amount of attorney's
fees. mentioned in this paragraph 7 in all cases. shall be fixed by the trial coust axd in the event.of an-appeal from any judgement or
decress of the trial court, mrantor furiker agrees to pay siuch sum a9 the appellalc court shall adjudge reasonable as the beneficiary's
or frustee's attormey's fess on such appeal, .~ L e R T )

B is mutualiy thats , e o A SRR Ry L :

8. In the event that any portion or all of said property shall be taken under the right of eminent domaln or condemnation, bencficiary

shail have the right, if it 50 elects, to require that all or any portion of the monies pavable a3 compensation for such taking, which aré

- NOTE: - The Trust Deed Act provides thag-__thefi"rus;ge:hergzugs}g must be either Oracy.: who is an active member of the Oregon
Staie Bar, 2 bank, trust company, -OF SRYIRge and: loan association . authos -do business under the laws of Oregon or:the United
-atates, -a tile insurance. companﬂs; autherizedito nsursiitl ) 65 subsidiaries; afftliates, Bgeuts or - branches,

the United States or-any. agencyt SEE0F, 0 V7 : ; $95.585 R




ecesgary: in obtulding such & Tnpensatic e gL T T
. Afaaytzme'mg “front tilme to tise ipe : Senshiciary o852 g:maﬁan_ofmis deed and the
Rote_for endoriement (in case of full teconveyances; fo ation), without isbifity of ty person for the paymens of
the indebiedness,  trustes may (&) comsent t thi meakin -pmpertys: (b} join in granting any easement or
arge th
3 or any past:of the property.: The prantee 1 any reChuveyance may be described as the 500 oF
%exscus Ie entitled thereto,” and the mcgals ther f%x;r;y matters or facts shall ‘be. cozxgiusive p?ocf of the mthfu!n&“\{s;ihereof.
rustee's feey for an%/ of the services mentionsd in this paragraph shali benotlessthan 5. - ©

10. Upon any defauls by grantor hereunder, “beneficiary may at-any time without notice, either in gmoa. by agent or by a receiver
o be appeinted by a court, and without regard to the a equacy of any security for the indebredness ereby sécured, cnter upon and
take ég&;'ssessaon af said property- ot any vart thereof, ‘ini #ts. own pame. sie or -otterwise coliect the’ rents, issues ang profits,
incly ing those past due and unpaid, and zgpiy the same, less costs and expenses of operation anid collection, including reasonsble
attorney 's fees upon any indebtedness secured hieseby, and in such order as beneficiary may determine.

11. -The entering upon and taking possession of said property, the collection of such Tents, issues and profits, or the proceeds of fire
and other insurance polices ot compensation or awards for any taking or damage of the property, and the application or release thereof
as aforesaid, shall not cure or waive any defanit or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon defunit by Lﬁranmr in payment of any indebtedness secured hereby o in his performance of any agreement hereuander, time
being of the essence wi respect to such ggym&:}t and/or performance, the beneﬁcxa;iy may declare ali sums secured hereby immediately
due and payable. In such an event the teneficiary at his election Inay procesd to foreclose this trust deed in uity a5 2 mortgage or
direct the trustee to forecloss this trust deed by advertissment and sale, or may direct the trustee to pursue any other Tight or remedy,
cither at law or in cquity, which the beneficiary raay have. In the event the berieficiary elects to foreclose y advertisement and sale,
the beneficiary or the trustec shall execute and cause to be recorded his writien notice of defauit and his election to sell the said
described 1o pmpm to satisfy the obligation secured hereby whereupon the trustee shall fiz-the time and piace of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in the manner-provided in ORS 86.735 to &6.795.

13. Afier the trustee gas commenced foreclosure by advertisement and sale, and at any time prior o0 5 days before the date the
trustze conducts the sale, the irantor or any other person so privileged t:z ORS 86.753, may cure the defanlt or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paynég the entire amount due at the
time of the cure other than such poriion as would not'then be due had no default occurred. -Any other default that is capable of being
cured may be cured by tenden'né the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, the person effecting the cure shall pay to the beneficiary alt costs and €xpenses actually incurred in enforcing the
obligation of the trust deed together with trustec's and attorney’s fees not exceeding the amounis provided by law.

14, Otherwise, the sale shall be heid on the date and at the time and place designated in the notice of sale or the time to which s2id
sale may be postponed as provided by law. The trustee may. seil said property-either in one parcel or in se arate parcels and shall .
sell the parcel'or parcels st auction to'the highest bidder for cagh, paysbie at the time of sale, Trustee shall deliver 16 the purchaser
its deed in form as required by law canvegmlg the proFe.fty- so sold, but without any covenant or warranty, xpress or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, ex uding the trustes,
but including the grantor and beneficiary, may purchase at the sale, e N :

3. When trustee sells pursuant to the -powers provided herein, trustee shajl apply the proceeds of sale to ayment of (1) the
expenses of sale, including the compensation of thie - trustee and a -reasonable chaz;ge l?g trustee's attorney, (2) to the obhgation
secured by the trust deed, (3) 1o all persons having recorded liens subsequent 40 the the interest of the (rustee in the trust deed as
iheié eiéltereszsh :nayi appear in the order of their poonity and .(4) the surplus, if any, to the grantor or to his successor in interest
entitled to such surpius, v R : -

16, Beﬂeﬁciaryurg:ay from time to time appoint a SUCCEIS0T OF SUCCESSOTS 1o any trustee named heérein of to any SUOCSSSOT trustee
appointed bereundes.” Up appoiatment, and without ceaveyance 1o the sitceesser trustee, - the fatier shatl be vested with all

; i pon any irustee herein named or appointed hereunder. Fach such appointment and substitution shall
executed by beneficiary, which, when recorded  in the Inorigage vecends of the county or counties in
shall be conclusive proof of proper appoiniment of the successor trusioe, .
when this deed, duly executed and acxnowledged is made a public record as provided by lzw. Trustee is
ereto of pending Sule under. any other deed of trust or of any action or proceeding i which grantor,
2 party unless such action or proceeding is brought by trustee. . . .

The grantor covenants and agrees 1o and with the beneficiary and the beneficiary's suecessor in interest that the grantor is lawfolly
seized in fee simple of the property and has a valid, uneéncumbered title thersto and that the grantor will warrant and forever
defend the same against all persons whomsoever. R , <

WARNING: Unless granior provides beneficiary with evidence of msurance coverage - as vequired by the contract or losm
agreement between themn, - beneficiary may purchase insurance at grantor's exipense to protect beneﬁcg'ary's interest. This
insurance may, but need not, aico protect grantor's interest.  If fhe collatera becomes damisged, the coverage purchased by
beneficiary may not pay any ciaim made by or against grantor.  Grantor mp{ inter cance} the coverage by provicing evidenes
that grantor has obtained property coverage elsewhere, Graior is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added o %;amsr's coniract or loan balance. ¥ i fs so addéd,  the interest rate on the under-
Iying contraci or loan will apply to it. The elfective date of coverape may be the date grantor's prior coverage lapsed or the date
‘gx;antcr falled to provide proof of voverage, . The coverage: bene ciary purchases may he considerably more expensive than

urance grantor might etherwise obiain alone and maly not satisfy any need for property damage coverage or any mandatory
tigbility insurance requirements imposed by applicable law, L

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

éa) gfxrimarily for grantor's personal, family, or household pr oses: - INQTICE: Line out the warranty that does not appiyl

b) for an otganization, or (even if grantor is a natural person) are for usingss or commercial purposes, i

This deed applies 1o, inures to the benefit of and binds all partiog hereto, their heirs, ie atees, devisees, administrators, executors,
personal representatives, successors, and: assigns. The term | neficary shall mean the kol der and-owner, including pledgee, of the
coniract secured hereby, whether or not naned as a beneficiary herein, : D Fal .

in construing this mortgage, - it is understood that the mOTIEAEOT -or mortgagee may be-more than ong person; that if the context so
-requires, the singular shall'be taken to.mean-and include the ploral < and that ‘generally ail grammatical changes shall be made, assumed

any map or plat of said sope ; e
creating any -resiriciion  theréon; a&gl;) Join iﬁ';ag;y;gnbardmaﬁcar’: t other a'gt%’e&{a%f&ﬁxﬁgﬁus—%d&: ¢ lien or ereof:
{d} mcsnvg‘ﬁ* witheut waranty, ; »

3

ang implied to make the provisions hereof appiy. 15 corporations ard 1o individuals, CR i
m WI;I?'NESS WHERE%F, gald \pmnﬁor‘h%gsgxereu}im‘ { hond the:day and year first above written.

COMMISBION NO. 034818 .
gﬁ%ﬁ’éﬁ EAPIRES MAY. 25,200

g This .inétrixmerit‘ wag acknowledd
By__ JEFFREV L ‘BLAIR'; and LINDA'S

Hy Cmmiss:.a ﬁxpires 5l




; Tha undermgned is’ !he legal own
s deed bave'been fully paid sad saﬁsﬁeﬁ You Her

trust deed or puksuant to sfatate, - 1o cancel all: e:\;fegvces of indeh s }1

‘togsther with the tnist deed) and 1o reconvey, without 3
~held &y you under ﬁ}e saine. - Maﬁrrecenvcyanse and d

- :DATED&'

Al!sumssacumiby&:

16 you - under the terms of the
are delivered o you herewith
€ eSIe NoW

; ma csf the trust deed

Donot lose or desttoy thxs Tmst Deed OR THE NOTEwhic
Both must be deliverdd 1o the trustes for cancell:
racauveyanse witl-be




