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108 RNGLLES, CA - 90054 : »
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This debt is evzdenced by Borower's noze daaed ﬁie came’ date’ as _ this Secum\r Insimmcm (“Nme} which provides for
monthly payments, with the full debt, if not paid eai‘;m, due ang’ payable on FEBRUARY 1, 2028
This Security Instrument secures to Lender: (a) the fepaymenz ‘of the debt evidenced by the Note, with interest, and all renewals
extensions. and modifications of the Note; (b) the payment’ of all other sums, with. mzarest, advanced under paragraph 7 10
protect the security of this: Security Instrament; and (¢} ihe=perfomsaca of: Eomwer s:covenanis and agroements under this
Security. Instrument and the Note. For thiis purpow; Bsm : cably grants sm'i‘am i west with powsr of
sele, the following described property localed in- S AT R o Coguy, Oregon:
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ngirument. All of the foregoing is raft
' BORROWER COVENANTS hal
" convey the Propeny and zhaz the Pmpcny

THIS SECURITY HMS’ERUMENT combmes ixmfom covenams for national:use and non-uniform covenants with Hmited
. variations by jurisdiction to constitute & u'nform secumy i nient covering real pmpfmy

UNIFORM COVENANTS. Borrower and under covenant and agree a3 follows: .

1. Payment of Principal and Interest;- Prepayment: ang I Late Charges. | Bozm.wr shdl promptly pay when die the
principal of and interest on the debt evidenced by the Note and any prepayment and Jats charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable Taw or to°a. written ‘Wwaiver: by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untl the Note is paid in full, a sum (* "Fusids") for: (a) yearly taxes
and assessments which may attain priority -over this Secarity Instrument as a Hén on:the Propesty; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; () yeasly mortgage insurance premiums, if any; and {f) any sums paja‘bie by Bomrower to Lender, in accordance with
the provisions of paragraph 8, in fieu of the paymem of | mongags. insirance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amiount not to exceed ihe maximum amount a lendes for a federally
related monigage loan may require for Borfower's escrow account under’ the federal Real Esiate Settlement Procedures Act of
1974 as amended from time to time; 12 US.C. Section 2601 ef seq. ("RESPA” ), unless: assoz‘lar Iaw that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect’ and tiold Funds in an amount not to'excesd the lesser amount.
Lender may estimate the amount of Funds due on the basis of curr@zia data and reasmzsbie estimaies of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow Items, uniess Lender pays Borrower interest on the Funds and appliceble Iaw permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an'independent real esiate tax reporting service
used by Lender in connection with this loan, unless spplicable law provides otherwise. Unless an agreement is made or
applicable law reguires interest t be paid, Lender shall:not be reuired 1o pay Berrower any interest of eamings on the Funds.
Borrower and Lender may agrea in writing, however, that interest shall be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual sccounting of the Funde, showing credits and debits to fhe Funds and the purpose for which each
debit w0 the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account (o Borrower
for the excess Funds in accovdance with the requissments of apphcabic law. If the dmount of the Funds held by Lender at any
time is not sufficient to pay the Bscrow ltems when due, Lender may so noiify Bordwer in wmzs‘g, and, i such case Borrower
shall pay te Lesder the amount necessary (o make up the éef iciency. - Borrower Jza}s m&e up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion, :

Upon payment in full of all sums secured by this Secumy Inslmmem, Lendcx sbail pmmpﬂv refund to Bomrower any
Funds held by Lender. If, ander paragraph 21, Lender shall zequire or sell the. Propmy, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lemiar at xhe time of acqmsmon or sase as s cred;t against the sums secured by
this Security Insttument.

3. Application of Payments. Un.ess a;}pizcabie hw provsdes ‘otherwise, ail r-aymesxss recewcd by Lender under paragraphs
1 and 2 shali be applicd: first, 10 any prepaymient cherges due under the Note; second; to amounts payable under paragraph 2;
third, to interest Gue; fourth, to principal due; and last, to any late charges due under the Note.

4. Chavges; Liens. Bommower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priosity over this Secunty Instrument, and feaschold. paymenis ‘or ground ents, if any. Borrower shafl pay
these obligations in the monner provided in paragraph 2, ot if not paid in that manner, Boreower shall pay them on time direedy
to the persen owed payment. Borrowes shall promptly fumish to Lender all notices of smounts 10 be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has ; ;snenw over this Secumy Instrument ualess Borrower: (g) agrees in
writing 10 the payment of tie obligation secured by the lien in'a manner accepiable to Lender; (b) contests in good faith the fien
by, of defends against enforcement of the lien'in; 2&@&1 pmc&zdmgs which in the Lender's ‘opinion operate 1o prevent the
enforcement of the len; or {¢) secures ffom the fiokder of am: lien. an agreement aausf&ctory to Lender subordinating the lien to

-this Security InmmenL if Lender ddmnes tha "'any part of 2he‘ Pmper'y iz sub;ecrio 2. hen w!:xciz may ama ;ansnty over
ive Borrow
_ nme nf the acu{ms set feﬁh ab&ve waghin IG s
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figods or floodisg, for whick Lender.
* {hat Lender requires. The insurance carmics pro 3 all be.chosen by Bomower su
which shall not be unfeasonably withheld. If Bomower HER fain coverage described above, Lemder may, ai Lender’ s
option, obtain coverage to protect Lender’s rights in the Fmﬁéhﬁné;éo;ﬂanca withpatageph 7.- - ,

All insusance policies and renewals shall be accepiable to Lender and shall inciode a standard mortgage clause. Lender
shall have the zight to hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Leuder all receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,: L e STEECEE

Unless Lender and Borrower otherwise agre? in writing, insurance proceeds shall be applied 1o restoration of repair of the
Property damaged, if the restoration oF repair is economically feasible and Lender's security.is not lessened. If the restoration Of
repair s not economically feasible or Lender’s security -would be lessened; the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insusance carrier has offered to seule a claim, then
Lender may collect the insurance proceeds. Lender inay use the proceeds 10 ‘Tepair or restore. the Property or to pay sums
secured by thig Security Inswument, whether or nat then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application. of proceeds-to principal shall not extend or

postpone the due dae of the monthly payments réferred | ) in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage o the Property prior to the acquisition shali pass to Lender to the: extent of the sums sscured by this Security Instrument
immediately prior to the acquisition. e : T : . :

6. Occupancy, Preservation, Maintenance ‘and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propesty as Borrower’s principal residence within sixty days after the execution of
this Sccutity Instrument and shall continue 1o oocupy the Property as Borrower's principal residence for at least oue year after
the date of occupancy, unless Lender otherwise agrees in-writng, which consent.shall not be unreasonably withkeld, or anless
extenuating circumstances exist which ‘afe beyond Borrower's ool Borrower shall not destroy, damags or impair the
Property, allow ihe Property 10 deteriorate, or commit waste on the Property. ‘Borrower stiall be in default if any forfeiture
action or procesding, whether civil oi criminal, is begun that in Lender’s good faith judgment conid resuit in forfeimre of the
Property or otherwise materially impair the lien crented by this Security Instrument or Leader’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procoeding to be dismissed with a ruling
that, in Lender’s good faith determination, presludes forfeiture of the Borrower’s intetest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secusity ‘intercst. Borrowes shall also be in default if
Rorrower, during the loan application. process, gave materialiy false or inaccurae information of statements 0 Lender (or failed
1o provide Lender with any material information) in conmection with the foan evidenced by the Note, including, but not Emited
to, represeniations conceming Rorrower’s ocenpancy of thie. Propersy as a principal residence. If this Security Instrument is o 8
teaschold, Borrower shall comply with all- the provisions of the. lease. If Borrower acquires fee title 0 the Property, the
jeaschold and the {es titie shall not merge unless Lender agrees o the merger in writing: - - :

7. Protection of Lender’s Rights in the Properiy. If Borrower fails 10 petform the covenants and agreements contained in
shis Security Insirument, or there is 2 legal proceeding that may significantly ‘affect Lender's rights in the Propesty (such as 8
proceeding in bankrupicy, probate, for condemnation or forfeiture. or 10 enforce laws or Tegulations), then Lender may do and
pay for whataver is necessary 10 protect the value of the Propesty ‘and Lender’s. rights in the Property. Lender’s actions may

include paying any sums securcd by 2 lien -which has priority pver this Security Instrutment, - appearing in court, paying
reasonable atiomeys’ fens and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does ot have to doso. .~ - R G R

Any amounts_disbursed by Lender under this paragraph 7 shall become additional .debt of Borrower secured by this
Security Instrument, Unless Bomower and Lender agree.io other torms ‘of payment, these 2mounts shall bear interest from the
date of disbursement at the Note mie and shall be payable, with interest, upon notics from Lender o Borrower requesting
payment. _ S e
8, Mortgage Insurance. If Lender required morigage inSurance as 8 condition of meking the loan sccured by this Security
Instrument, Borrower shall pay the premiugns: requited 1o ‘mainiain the morigage insurance in effect. I {or any reason, the
mortgage insurance coverage required by Lender Japses or cesses 10 be in effect, Borrower shull pay the promiums reguired
" obtain coverage substantially equivalent 1 the moriguge insurance previously in effect, al a cost sibstontially equivalent o the
. cost-to Borrower of the ‘mortgage insurance previously. in effect, from au allernate morigage-insurer approved by Leader. If
. subsuntially squivalent mornigage insurance coverage is riot available, Borros yer. shall pay.to.Leader, each month a sum equal 10
- one-twelfth of the yearly morigage insprant pai ance O ' r
©“be in effect. Lender will accept, use and retain & ‘9378 10
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amount and for the perid

requices) provided: ‘ atle snd is-obtamsd, Borrower shail pay -

- the premiums required 1o mainiin Mortgass nsur: 1o until e requirement for morigage

+ insuranco ends in accordanice with sny written agroement between Bi rower and Leader or upplicable aw. . -

‘9. Inspection. Lender or its| cntmay make xgsqﬁabqummts‘f/mn;‘maii{:sp{mﬁdas:af;s!z'e";l’mﬂmy. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable Cause for the inspection,

10. Condemnation,  The proceeds of ‘any award or ‘claim for damages, - dirost ‘or tonsequential; ia conncction with any
condemnation. or other taking of any past of the Property, or for corveyance in lien of condemmnation, are hersby assigned and
shaii be paid to Lender, ERER S R .

In the event of a total taking of the Property, the proceeds. shall be applied to the sums secured by this Security Instroment,
-whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Propenty in which the fair

perty” immediately before the taking is equal i or gregter than the amount of the sums secured by this
Security Instrument immediately bafore the taking, unless Bovower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied’ by the following fraction: {a} the twtal
amount of the sums secured immediately before the taking, divided by (b) the faic-marker value of the Property immediately
before the wking. Any balance shall be paid o Borrower. In the event of & partial taking of the Property in which the fair
market value of the Propenty immediately before the taking-is lcss than the amount of the sums secured immediately before the
taking, unless Bomrower and Lender oterwise agree in writing or unloess applicable law otherwise provides, the procesds shall
be applied to the sums secured by this Security Instrurnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender t Borrower that the condemnor offers to make an
award or settfe a clalm for damages, Borrower ‘fails to. respond 10 Lender within . 30 days after the date the notice is given,
Lender is authorized to collsct and apply the proceeds; at its option, either 0 restoration or repair of the Property or 1o the sums
segured by this Security Instrumnent, whether or not then dse. s § o

Unless Lender and Bormower otherwise agree in writing, . any application- of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in'paragraphs 1 and 2 or change the amount of such paymens.

11, Borrower Not Released: Forbearance By Lender Not 2 Waiver. Exiénsion of the tifne for payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender 1o any suceessor in inierest of Borrower shall
not operate 1o release the liability of the original Bowrower or Borrower's successors in interest. Lender shall not be required io
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise -modify amortization
of the sums secared by this Security Instrumentby reason. of any demand made by the original Bomower or Borrower's
successors in inierest. Any forbearance by Lender in exercising any right or remedy shall not bs 2 waiver of or preclude the
exercise of any right or remedy. = : . e o

12, Successors and Assigns Bound; Joint and ‘Several Lizbility; Co-signers. The covénants and agrecments of this
Security Instrument shail bind and benefit the successors and. assigns of Lender and Borrower,
paragraph 17. Bormower’s covenanis and agreements shall be joint and several. Any
Instrument but does not execute the Note: (8) is co-signing this Security
Borrower’s interest in the Property under. the terms of this Security Instriment;- (b) is noi personally obligated t0 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agres 1o exiend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noiz without that Borrower’s consent.

13. Losn Charges, If the loan secured by this Security Instrument is subiect to a faw which sets maximum Ican charges,
and that law is finally inwerpreted so that the interest or other loan charges collesied or 1o be collected in connection wish the
loan excesd the permitted limits, then: () any such Ioan charge shall be reduced by the amount necessary to reduce the charge
to ihe permitied limit; and (b) any sums already collected from Borrower which cxceeded. penmitied limits will be refunded o
Borrower, Lender ‘may choose 10 make this: refund by reducing the principal owed under the Note or by making a direct

ces principal, . the veduction’ will be weated a5 3 partiat prepayment without any

et of dpplicable law.

Lender’s address stated herein o designates by
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as prvided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lsw and the law of the
Jurisdiction in which the Property is located. In the“event that ‘any provision or clause of this"Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of thic Security Instrument and the Note are declared
10 be severable. S : , I ;

18, Berrower’s Copy. Borrowes shail be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or 5 Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or iransferred (or if 2 beneficial intesest in Borrower is 564 or transferred snd ‘Borrower is not a natoral person) without
Lender’s prior written consent, Lender may, ab ils option, require immediale payment in full of ail sums secured by this
Sccurity Instwument. However, this option shall not he excrcised by Lender if excrelsg is proliibiied by federal law ss of the date
of this Security Insrument, P e e D T T i
.- M Lender exercises this option, Lendér shall give Borrower notics: acceloration. The aotice shall provide 2 period of not

dess than 30 days from the date the notice is delivered. ifed ‘within :which Borrower raust pay sl sums secured by this
- Security Instrument. ¥ Borrower fails to. ay these sums prior 0. the expiration of thi criod, Lender may-invoke eny remedics
- pomitied by this Secarity Instrument withous fur i ' B - e S
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-, Secutity Instrument; or (b) entry of
“Lender all sums which then wetld be.

of & fu

cures any default of any other covenants: or agreemanis: () paysall iexpenses i uried in'ex
inciuding, but noi limited 1o, rsasonsble auomeys ‘feesyand (6) takes on & Leader
that the lien of this Security Instrumeny, Lender’s rights 1 Orower’s obligation 10 pay the sums secured by
this  Security - Insirument shall - contizive unchanged. - Upon reinstaiement by Borrower, this” Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occutred. However, this right to reinstate shall
1ot apply in the case of acceleration under pavagraph 17, 0 - v U0 L ,

19, Sale of Note; Change of Lean Servicer. The Noie or 2 paruial ‘interest in the Note (together with this Security
Instrument) may be sold one or more times without ‘price notice 10 Borrower. A sale may result in a change in the entity &nown
as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security Insrument. There also may be one
or more changes of the Loan Servicer unrclated 1o a sale of the Note, If there is o change of the Loan Servicer, Borrower wili be
given writien notice of the changs in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address 1o which payments should-be made. The notice will als) conain any ether
information reguired by applicable law. ) o . ST

20. Hazardous Substances. Borrower shall not cause or. permit the presence, use, disposal, storage, or release of any
Hazardcus Substances on or in ‘the Property.  Bomower shall: not do, nor atlow anyone else w .do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall acs 2pply 1o the preseace, usa, or
storage on the Property -of smali quantitics of Hazardous Subsiznces that are generally recognized o be appropriate 10 normal
residential uses and to maintenance of the Property. ' ' : B

Borrower shall prompdy give Lender written notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Boriower has sctual knowledge. If Borrower learns, or is notified by any governments! or regulatory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall promptly teke
all necessary remedial actions in accordance with Environmental Law. i -

" As .used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environments! Law and the following subsiances: gasoline, kerosene, other flammable or toxic petrolenm products, tozic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyds; and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o heglth, safety-or environmenial protection. s S :

NON-URIFORM COVENANTS. Borrower an¢ Lender further covenant and agree as follows:

21. Accelerafion; Remedies. Lender shall give notice fo Borrower prior to seceleration following Borrower’s breach
of any cevenant or agreeieent in this Security Instroment fhut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: - (a) the default; (b} the action reguired fo core the default;
{c) a date, not Iess thar 30 days from the daie he notice is given to Borrower, by which the default must be cured; ang
(d) that faiture to cure the defouli on or before the date specified in the notice may resulf it acceleration of the sums
secured by this Security Instroment and sale of the Property. The notice chall further inform Borrower of the right to
reinsiaie after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Berrower to accelevation ang sale. IF the default is not cured en or befare the date specified in the notice,
Lender, at its option, may requive immediate payment in full of all sums secured by this Security Instrament without
further demand and may invoke the power of sale apd any other remedies permitted by applicsble law, Lender shali be
entitled to collect alf expenses incurred in pursuing ihe remedies provided in this paragraph Z1, including, but not limited
t0, reasonable attorneys’ fees and costs of title evidencs, :

If Lender invohes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the
occurrence of an event of default and of Lender’s election to canse the Property to be sold and shall cause such notice to
be recorded in cach county in which any part of tke Property is located. Lender or Trustee shali give potice of sale in the
manger prescribed by applicable law fo Borrower and to other psrsensrrescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Praperly at public 2uction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or move parcels and in any order
Trustee sletermines. Trustee may postpone sale of all or any parcel of the Property by public ancouncement af the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustes’s deed conveying the Property without any. covenant or warranty;
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (n) to all expenses of the sale, including, but
net Emited ‘o, reasonable Trusiee’s und atiorneys® Eees; (b) to all sums secured by this Security Instrument; and (¢) any
EXcess 1o the person or persons legally entitled todt,. el :

22. Reconveyance. Upon paymeni of all sums socured by this Security Instruznent, Lender shall request Trustee to
teconvey the Property and shall susrender: this Security ‘Instrumont and all: notes evidencingdebt secured by this Security
Instrument o Trustee. Trusice shall recanvey the Property without watranly and withoui charge to the person or persons legally
entitled i it Such person or persons shail pay any secordation costs, - - O E R .
© A3, Bubstitirie Trustee. Lender may, from time 0 time, remove Trasies and appoint-a successor truste: 1o sny Trustes

-appointsd hersunder. Withost ‘conveyancs of . the: Property.: the siiccassor. thustee Succeed. 10 all the dtle, power and duties

" conferred upon Trustce herein and by applicsble law

24, Attorneys’ Fees. As used in-  Note, “atiomeys’ feos” shall include any attomeys’
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4;“MEREST.RATE’ANBMQN?EI,Y
. {A¥ Change Dates _ S g
S The;intefestrate_l:_w;x! ! 3 ay’: FEBRUARY R

2000 0 o and o ; : ercafter. Each dase. ¢ my
. Interest rate cor Id.change is cailed ange Date. e

Beginning with the first Change Date, my. interest tate will be based on an Index. The
"Index” is the average of ‘interbank offered Tates for. six-month U.S. doilar-denominated
deposits in the London market ( ;"_LI;BQR");_'»as;;published in The Wall Street Journal. The
most recent Index figure available as of the ‘first business day of the month immediately
preceding the month in ‘which the Change Date’occurs is-called the "Current Index."

I the Index is no longer availab e Note Holder wi choose 2 new Index that is
based upon comparable information ‘ me notice of this choice.

{©) Calculaiion of Changes S ,

_-Before each Change Date; the N , ‘will calculate - my new interest rate by
adding SEVEN AND tHRER BIGHTHS ©. o - percentage point(s)
SR . 7.3750:' %Yo rrent index. The Note Holder will then round the

reslélt' of this a&diﬁoh to the near % 1ih of one percentage point (0.125%). Subject to

the limits stated in Section 4(Dy below, t is rounded amount will be my new inierest rate
untxlthaﬂextChangeDate.; e T T T T

‘The Note Hoider;wi‘ll';,tfx’etx";éeteﬂhiqg:the»a}nc)';znp_of the monthly payment that would be
_sufficient to repay the unpaid pringip m expecied to.owe at the Change Date in full
on the Matiwrity Date at my new. interest: 2 substantially equal Dayments. The result of
- this calculation will be the ne iount of my monthly payment. AR :

(D) Limits on Interest Rate Chan Gl R e
The interest rate Lam required to pay e first. Change Date will not be greaier than
1375000 % or lessth 10,7500 %.
~-rate will never be increased i

-

BUIC S




7 (k) Effective Date of Changes G DA

- - My new interest rate will'become el each Change Date. I will pay the amount
of my new monthly payment beginn the first inonthly payment date after the Change
Date until the amiount of my monthly payment changes again: =~~~ - -

{¥) Notice of Changes - R EEDES O N e S

‘The Note Holder will deliver or mail te me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change: The notice
will include information required by law be given me and also the title and telephone

number of a person who will answer any question I may have regarding the notice.

. B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
Uniform Covenant 17 of thesegu_ri“ty.}r;st‘mme«m‘-is amended to read as follows:

Transfer of the Property or'a Beneficial Interest in Borrower. If all or any part of
the Property or any . inierest in it is-sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not 2 natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate’ payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
-also.shall not exercise this option if: (a) Borrower causes to' be submitted to Lender
information required by Lencﬁér‘toa,eValuate;;;ﬂ'ge'.vimended:*t'rans"fervee’as if a new loan were
being made to the transferse;. and (b) Lender reasonably determines that Lender’s security
will rot be impaired by the loan assumption and that the risk of a breach of any covenant or
- agreement in this Security Instrument i accepiable to Lender. - o

To the extent permitted by applicable Taw, : le
condition to Lender’s consent to the loan ‘assumption. - Lender may ' also require the
transferes to sign an assumption agreement that-is ‘acceptabie. to Lender and that obligates

:v,‘"Lesider ‘may charge a reasonable fee as a

the transferee to keep all the promises and agreements made in the Note and in this Security

instmmeni.;Bormwer»wiil‘_c{}n‘timsgi,,‘t, -be obligated under - the Note and this Security
- Instrument unless Lender refeases Borrower writing, oo o

_If Lender exercises the option 1o fequire mimediate payment in full, Lender shall give
. Borrower notice of acceleration. The noti provide a f ot Jess than 30 days
o from the date the noti dei ithin: whi rrower must pay all sums




: y, , - il ese sums prfor to the
expxramﬁ is “peri 3 ! yoke &l medis °a‘msttcd by th;s Sacnnty
~Instmmsnt wzﬁmt furzha 0o WO : S R
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THIS 24 FAMH.Y RIDER i rande thi

éndzsmcofporatﬁd mman&sha!lbedeasr

o Deed (he 'S ecumy Imtmmcm,
" }'Bo*;ower s‘\leicm - W‘«r"

1-4 FAMILY COVENANTS. In addmcn th:the covenams and agmemeais nade in’ zi:c Secumy Instrument,
Borrower and Lender fuither covenant and sgree as follows: .

A.  ADDITIONAL PROPERTY SURJECT TO: 'E‘EE SECLRETY ENSTRQMENT. In additon to the
Property describéd in the Security Instrument, ‘e {i Howing items me added 1o the P:cp..ny ‘description, and shali
slso constitute the Pmpeﬂy covered by the Sacmty in..tmmem. building: ma!e.m!s applisnces and goods of every
nature whatsoever now or hereafier located in, om, of used, or intended to be used in connection with the
Property, including, but not limited- to, -those for the puiposss of supplymg ‘or diswibuting -heating,  cooling,
electricity, gas, water, air and light, fire prevention and extinguishing appamms. security -and access control
apparatus, phunbing, bath wbs, water heaters,” water closéls, sinks, ranges, stoves, refrigesators, dishwashers,
disposals, washers, dryers, awnings, storm windows; storm doors, screens,” blinds, shades, curiains and cuain
rods, stiached mirrors, cabinets, pancllmg and atiached floor. coverings now.of hereaftsr aum 1o the Propesty,
ail of which, including replacemenis and. additions thereto, shall be deemed o be and remain a part of the
Property covered by the Security Instrument, All of the- foregoing together with the Property described in the
Security Instrumient {or the leasehold estate if the Secan:?flnsﬁumml sona imahek}) are referred to in this 14
Family Rider and the Securisy Instrument as the *Property.’

B, ‘USE OF PROPERTY; COWLIA%CE WITH LAW ‘Borrower shall not seek, agree v or make a
change in the use of the Property of iis zoning c.ass‘ﬁcaamn, unk:ss Liender has agreed in writing to the change.
Bosrower shali comply with all laws, afdmmcea. mgula&ons snd . mﬁumems of any z.,ovemmenm body
applscab;e 1o the Property. )

C. SUBORDINATE. LIENS, Exceps‘. as p&muned by federai law, Bo-‘rowe: shail not atiow any Yien inferior
to the Secumy Instrument 0 be perfected sgainsi the. nge:ty without Iﬂldﬁt'& pricr written peniission.

- D, RENT LOSS INSURANCE. Borrower shall. mmntmn insarancs agmnst‘rem isss n &dm:;n 10 the other
“hazards for which insurance is reqiired by Um{e Cgven : :

E. BORROWER’S OCCUPANC! nder i <Bo; therwise agree in writing, - the first
- sentencé in Uniform Covenant 6 concerni ; cupancy’ of ery_is doleted. All remaining
- wvmamand agrsememss&fmﬂim Iimf i ST :

2§ rA?JIlL‘t‘ me raamie MasiFredola
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F. ASSIGNMENT OF LEASES i n 10 Lender al feases of the
Property and-all security deposits inade i % of the ] signment, Lender
shall have the right o modify, &x 4 or termissate; th g leases and 10 recute-new leases, in Lender’s sole
discretion. As used in shis paragraph G, the word' “lease’? shall mean *“sublease”’ if the Security Instrument is on
alasehold. R T R R

{7, ASSIGNMENT OF RENTS; K?POINTEMENT “OF '\-RECEEVER? LENDER N, POSSESSION.
Bormower absoluiely and unconditionally assigns and teansfers to Lender all ‘the rents and revenues {*‘Rents”") of
the Property, regardless of to whom the Rents of ‘the: Property are payable. Bomower authorizes Lender or
Lender’s agents to collect the Rents, and agress that each tenant of the Propesty shall pay the Rents to Lender or
Lender's agents. However, Bomawcr‘sbail«meive the Rents until (i) Lender has given Bomrower rotice of default
pursuani to paragraph 21 £ the Security Instrument and (i) Lender has given notice to the tenaniy(s) that the Rents
are o be paid w0 Lender or Lender's agent. This assignment of Renis constities an ahsoluie assignment and not
an assignment for additional security only. -~ T e e T

1¢ Lender gives notice of breach to Borrower: (i) al Rents received by Borrower shall be held by Borrower
a5 trustee for the benefit of Lender only, 1o be applied 10 the sums secured by the Security Instrument; (if) Lender
shall b entitied 10 coliest and receive ail of the Renis of the Property; (i} Borrower agrees that each tenant of the
Property shall pay ali Rents due and unpaid-w Lender or Lender’s agents upon Lender's writien demand 1o the
tenant; (iv) unlzss apphicable law ‘provides otherwise, all Reats collected by Lender of Lender's sgents shall be
applied first 1o the costs of teking control of and managing the Propesty and collecting the Rents, including, but
not limited to, atorneys’. fees, receiver’s fecs, premiums on receiver’s bonds, repalr and mainienance costs,
{nSurance premiums, taxes, SSSESSMERts and other charges on' the Propesty, and thea t5 the suras secured by the
Security Instrument; (V) Lender, Lender’s agenis of any judicially. appointed receiver shait be liable to account for
only those Reats actuaily vegeived; and. (vi) Lender ghall "bef'ehﬁﬂai“tg ‘have a receiver: appointed o ke
possession of and manage the Propesty -aud collect thie Reats and profiss desived from the Propesty without any
showing as.to the inadequacy of the Property a3 segurity. - - T S _

If the Rents-of the Property are not sufficient to’ cover' the costs of waking controi of and-managing the
Property and of collecting the Rents any Tunds expended by Lender for such purposes shalt become indebtedness
of Borrower to Lender sccured by ‘the Security Instrument purseant 10 Uniform Covenant 7. .

Bosrower represents and warrants that Borsower has not executed any prior assignment of the Rents and has
siot and will not perform any act that would prevent Lender from exercising its sights under this paragraph.

Lender, or Lender's agents of & judicially, appoinied receiver, shall not be required to enter upen, 1zke
control of or mainiain the Property before of: afier giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially .é@pﬂiﬂtﬁ&ft&c@i&@i‘im@ydﬁ so 2t any time wWhena default occurs. Any application
of Renis shall not cuze of waive any defaull or invalidate any other right or remedy of Leader. This assignment of

‘Rens of the Property shall serminale when all the sums socured by the Security Instrument are paid in full.

; H. CRGSS@EFAHL’EPRQ%S ¢ rower’ ‘defauli or breach under any note or agreement in which
Leader has an-interess shall 2 reach under fhe S Instrament and Lender may invoke any of the remedies
vermitied by th Security Instrumsnt e sl e

‘BELO “provisions ‘contzined in this 14
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