SUAftey recording return tos
VJEZ?QY'-S.‘JSTH STREET. RN E
KLAMATH FALLS, OR 97601 -

U THIS TRUST-DEED,- made oo JANUARY - 1z

- AJEFFREY L, BLZAIR and LINDA J. BLAIR, husb o7, 88 GYANLOor, -
RMBRITITLE, an Orégon Corporatien o0 i tae Trusteés, “and

- DAYID TATCURETTRE AND PAMELL LATOURETTE and wifa or the suxvivor
- -thereof. ag Beneficiary, "0 Lo 2 R s -

G LT e SETHY o
; Grantor- irrgvocably grants, - bargaiug, 11s : eye: o trustee in trust, with
“power of sale, the property in . RELAMATH Coun -3 ibediagi S

THE NORTHERSTERLY. 75 FEET OF. 1
CITY ‘OF KLAMATH FALLS, ACCORD
THE. OFFICE OF THE COUNTY CL

 together with all and singluar the fenements, hereditaments and appurtenances- and “all other rights theréunto belonging or in anywise
nqg ?}? hereafter appertaining, and the rents, issuss and'profits thereof and il fixturey now or hereafter attached to or used in connection
FOR ’lji‘-LEpelggRPOSE 'OF SECURING PERFORMARNCE of each igreemﬂnt of grantor herein contained and payment of the sum of
**SEVEN THOUSAND NINE HUNDRED** Dollars, with interes! OR e e R
:agegrding to the ierms of 2 promissory-note of even date herewith, ggyab{e'm beneficiary or order and miade payable by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be duc and payable January 19 2008 ]
The date of maturity of the debt secured by this instrament is the date, 'stated above; on whith the final installment of said note
beromes due and payable. In the event'the within described propeity,” or any part thereof, or any inierest therein is sold, to
be sold, conveyed, assigned, . or alienated by the prantor without fiest having obtained the- writien conseat of approval of the bene-
ficiary, then, 2t the bensfictary’s option, all obiigations Secared by this instrument, irrespective of the maturity dates expressed
threin or herein, shall become immediately due and pavable. - 7 0 LR ]
. To protect the secarity of this trust deed, granter sgrees: . o L T DT . )
1. To protect, preserve and maintain said property in good condition and repair; not' to remove or demolish any building or im-
provement thereon; 1ot to commit or pérmit any waste of said properry.-* . i )
2. Te_complete or resiore promptly and in good workimanlike ‘manner any building ‘or improvement which may be constructed,

damaged or destroyed therecn, 2nd pay when due all-‘costs incurred.therefor,

3. To comply with all laws, ordinances, regulations, covenants, conditions and resirictions affecting the property; if the beneficiary
S0 Teguests, t0 Jiogn in executing such financing statements pursuant to the Uniform Commergial Code as the beneficiary may requirs
and to pay for liling same in the proper public office or offices, as well as the cost of ail Hen searches made by filing officers or
searching agencies as may be depmed desirable by the ben:ﬁcxa?,; B R . :

4. To provide and confmuously maiatain inswrance on the buifdings now or hereafter crected on said premises against loss or damage
by fire and suck other hazards as the beneficiary may from time to time require, in an amount not less than the full insurable value,
writien i companies acceptable to the beneficiary, with loss payable to the latter; . all policies of insurance shali be delivered to the
beneficiary as soon as insured; if grantor shall fail for any reason to procure any such insurance and to deliver said policics to the
beneficiary at least fiftece days prior to the expiration of any policy of insurance now .or hereafter placed on said buildings, the
beneficiary may prosure same at grantor's e)%;-ense. The amount collected under any fire or other insurance policy may be ?%)g ied by
beneficiary upon any indebtedness securcd hereby and in such order as beneficiary ma determine, or at option of beneficiary the
entire amount so collected, or any par thereof, may be released to grantor. - Suc] L application or release shall not cure or waive any
default or notice of default herewnder or iavalidate any act done pursuant to such motice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upop or against said property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly geliver receipis therefor fo bensficiary; should the grantor fail to make payinent of any {axes, assessments, insurance
premiums, iens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, withi interest ai the rate set forth
in the note secured hereby, together with obligations describied in paragraphs 6 and 7 of this trust deed, shall be added to and become
a part of the debt secured by this trust deed, - without waiver of any righis arising from breach of any of the covenants hereof and for
such pe‘xzmems, with interest as aforesaid, the property hereinbefore described, as well a5 the grantor, shail be bound to the same
exient that they are bound for the payment of the obligation herein described, and all such paymeats shall be immediately due and
payable without notice, and the ronpayment thereof shall, at the option of the beneficiaty, render ali sums secured by this wrust deed
immediately due and payable and constitute a breach of this trust deed: L .

6. To pay all coss, ‘fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually in .

7. To appear in aad defend any action or proceeding purporting to affect the security Tights or powers of béneficiary or trustee; and
inany suii, action or proceeding in which the beneficiary or trusies may appear, Including any suit for the foreclosure of this desd,
to pay all costs and expenses, including evidence of title”and the bensficiary s or trusice's attorney's fees; the amount of attorney's
fees mentioned in this paragraph 7 in all cases . shall be fixéd by the trial coust and in the event of an appeal from antg iudgement or
decrezs of the trial court, grantor further sgrees to pay such wim as the appellate court shall adjudge reasonable as the beneficiary's
or trustee's attorney's fees on such appeal. . CEeTT s S o
1t i mutually agreed that: e LS T )

8. In the event that'any poriion or il of said property shall'be aken under the right of eminent domain or condemnation, beneficiary

shall kave the right,j if it so elects,” to require that atbor any p:(';mc;;qf the moinies payab!:- as:_eqmpa;saﬁon for such taking, which are

. NOTE: The Trust Deed Act: provides that the Trustes hereugder must be sithéran. attorney, - who is an active member of the Oregon -

“State Bar, -a bank, trust company,’ or savings and Joan associntion “authorized to do:busingss under the laws of Oregon o the United:

‘States, a title insurance company authorized to-insure title to real propetty, of this etate. its subsidiatics, affiliates, agents or branches:
~ 'the Undted States or any. agency 1 1 ider ORS 65 696588, e T : S

ngireaf, Or &n Sscrow ag

r




1. - indebiednesy secured ‘hereby and. prantor af 0
secessary in obtaining such compensation; 3 i1

9. At'any-tisne ‘and - from firne 1o Hime lipon seaitest fic f}é,\_paymén_ offtstees % €5e n of this deed and the
note for endorseraent ' {in case of full recons ces; for ¢ 1. Swithout affecting the liability of any person for the payment of
~the “indebtedness, trustes way (4)- consent to the making of rap orplat of 22id: property; (b) join iif granting any easément. or
creating any. restriction thereon; (c) jeiu - in any. subordination or other agreement affecting this deed or the lier or c&argg thereof;
) remnvez, without wiarranty, all or any part of the propetty.. The grantec in any reconveyance may be described as the "person or
rsans legaily entitled thereto,” . and the recitals thereinof any matters or facts. i be’ conclusive: proof of the uthfalness thereof,
rustes’s fees for any of the services mentioned in this paragraph shall bg not less than §5. . ‘

10. Upon any default by grantor hereunder, * beneficiary may at any Gme without notice, either in H, by agent or by a receiver
10 be appointed by & court, and without regard to the equacy of any security for the indsbredness hereby secured, entér ypon and
take possession of said property or any part: thereof, i jis own name sue: or otherwise collect the’ rents, issues and profits,
incla ing those pastdue and unpaid, and apply the same, less cosis and expenses of operation and collection, including reasonable
attoragy's fees upon any indebtedness secured hereby, and in such order as beneficiary. may determine.

11, The entering upon and taking possession of sald property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the properiy, and the application or release thereof
as aforesaid, shall not cuze or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time
being of the essence with respect o such gaymex;t and/or performance, the beneficiary siay declare all sums secured hereby immediately
due and payable. In such an event the beneficiary -at his election may proceed to foreciose this trust deed in e%ity as a morigage or
direct the trustes to foreciose this trust deed by advertisement and sale, or may direct the trustee to Ipursuc any other right or remedy,
either at law or in equity, which the beneﬁma&y may have. In the event the bepeficiary elecis to foreclose by advertisement and sale,
the beneficlary or the trustee shall execute and cause to be recorded his written notice of default and his election to sell the said
described real propenty to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then requized by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 10 86.795.

i3. After the trustee Ras commenced foreciosure by advertisemesnt and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the ﬁrantor or any oiher person o privileged by ORS §6.753, may cure the default or defauits. If the defayli
consists of a failure to pg, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capabie of being
cured may be cured by tendering ihe performance reguired under the obligation or trust deed, In any case, in addition 1o curing the
default or defanits, the person eﬁectmg the cure - shall pay te the beneficiary all costs and expenses actuaily incurred in enforcing the
obligation of the trust deed together with trustce's and ‘attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be beld on the date aud at the time and place designated in the notice of sale or the time to which said
sale may be posiponed as provided by law, The trusice may sell said property sither in one parcel or in separate parcels and shall
sell the parce! or parcels at auction to'the highest bidder for cash, ga able at the time of sale. Trusice shall deliver to the purchaser
iis deed in form as reguired by law csxm:gmlg the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any malters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
but including the grantor and beneficiary, may purchase at the sale. . N A

15. When trustee sells purguant {o the powers provided herein, trustes shail apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustec and -a rcasonable charge %eq'us:ee‘s atforney, (2) to the obligation
secured by the trust deed, (3) to all persoms having recorded liens subsecuent to- the the interest of the trustes in the trust deed ss
thega eiéeterestsh may l’appear in the order of their priority and {4)  the surplus;. if Zny, ‘2o the granfor or to his successor in interest
entitled to such surplus. S ,

16. Beneficiary Igmy from time to time appoint a SUCCESSOT GI SUCCESSOLS £0 any irustee named herein or to any successor trustee
appointed hereunder.” Upon such appointment, and without coniveyance to the successor trustes, the latter shall be vested with all
iitle, powers and duties conferred upon any trustee herein named or appointed hereunder. -Each such appointment and substitution shall
be made by written instrument executed by ‘beneficiary, which, when recorded 'in the mortgage records of the county or counties in
which the property is sitwated, shall be coaclusive proof of proper apg)mtment of the successor trusice.

17. Trustee acoepts this-trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trusies is
not opligated to notify an garty hereto of pending sale under any other deed of trust'or of any action or proceeding in which prantor,
beneficiary or trustee shall be 4 party unless such action or procesding is brought by trustee, . .

The grantor covenants and agrees fo and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simnple of the real property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the sams apainst all persons whomsosver, : : S

WARNING: Unless grantor provides bensficisry. with evidence of insurance coverage as required by the conmtract or lozn
agreement between them, beneficiary may purchase insurance st fox's enpeénse {o proteci beneficiary's interest, This
insurance may, but need not, alse protect gramtor's: interest. - If the coliat hecomes damaged, - the coverage purchased by
beneficiary may not psy any cleirs made by or against grantor. Granfor may fater cancel the coverage by pmvitﬁng evidence
that grantor has obtained property coverage elsewhere. . Granior is responsible for ¢he cost of any insurance coverage purchased
by beneficiary, whick cost may be added te granter’s contiact or foan balance, I€itis so added, the interest rate on the under-
Ivlag contract or loan will apply to it. The effective date of coverage may be the date grantor's prior coverage lapsed or the date

raator failed to provide proof of coverage, = The coverage beneficiary purchases mmy be considersbly mere expeansive than -
ce grantor might otherwise obtain alone and may not satisfy sny need for property damage coverage or any mandatory
ligbility Insursnee requirements imposed by applicable law, Lo T . :

The graptor watrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a) %rimarily for grantor's personal, family, or household purposes ~ |MOTICE: Line out the warranty that does not apply]
(b} for an ofganization, or (even if grantor is a natural ersor?gxs.for USINESS Or commercial purposes. -

This deed applies to, inures to the benefit of and binds-all parties hereto, their helrs,,le%atees, devisees, administrators, executors,
‘personal mepresentatives, successors, and assigns. The term beneficary  shiall mean the holder and owner, including pledgee, of the
coniract secured Rereby, whether or not named as'a beneficiary berein. ~ o oo o L o :
. - In constriing this motgga??e, it is_undersigod that the mongagor. or. mortgages *may-be more than one person; that if the context so
. requires, . the singular shall be taken fo mean and include the pinral ‘znd that getierally all grammatical changes shall be made, assumed
and implied to make the grovxszons hereof apply equally ,tq‘fwﬁgo.’amﬁs and toindividuals. - o o

i WI‘?NESS__}_’VEERE ¥, sald srantor ks pprniio set his hawd the day and year first sbove written.

ol | ez K e
e iSSIONNO. 081838 - | T SRRy 2L B 7 :
@%’é’%@? EXPIRES WAY, 25,2000

" STATE OF .

 This instruffent was acknowledged.
By JEFFREY L. BLAIR and LINDA J.. BLAIR

.y Comission Expires_ N (2]




The undersxgnaé is: :he 1egal ownet md ‘holdet of
deed bave been fully paid znd satisfied.: You hereb

dirested;
trust deed or purseant to statute, 1o cancel all evxdemzes of imiebie s

" 1ogether with'the trust desd} and {0 reconvey -withiou
jhe d by you under the same. Maxl reconve

! sums: seamé bv ﬁm trast
foyou mnder the terms of the -
&ve dalivered to you herewith

’ & estate now

Do norlose or destroy this Trust Deed OR-THE NOTE
“Both st be delivered fo the: tmsiae for canceliati
‘ reuonveyam:e will be made

v 'sm:fs 0? mﬁa@m coumy car-’ KLAMATH'

- ste:ﬁ for recend at reqnesz of

&D., 19 *93 ,




