HARGLD BILioT -

Lot 10, Block 3, TRACT :
- plat thereof on file in the

Oregen. . .

together- with all and sihguiar ﬁxc«xengmcms.“hcﬁééfamm& anda.ppusz:mnces ‘and’all otz rigmsthexeunmwomag or in anywise now or
hereafter appertaining, and the rents, jssues and profits thereof aud Wi fixtures 5ow or hereaflsr atshed £0 or.used in connection with said real
estate, . L T LTI ET T '
: FOR THE PURPOSE OF SECURING PERFORMANCE of sal; agreement of giantor herein contsited and sayment of the sum of
THIRTY THOUSAND THREE HUNDRED" FIFYY DOLLARS AND NG/100 v
: i el L Diollads, with 1S3t thésoon socomding to'fhe teoms of 2 promissory note
of eve: date herewith, pavable to beneficiany f‘% 0535,&& cwde by grantor, the final bayment of prinsipal and nteren hereof, i not sconer paid, o
A4 Tagay S AEtahal s "

be due and payable JANUARY ST o
on wiich ihe finel insialbient of said noe becomes due

The gate of maturity of the debt secured by this ingtrument is the dats; smted above, h
aug payable. In the event the within described propenty, or any part thereof, of any interest therein is sold, zgreed to be sold, conveyed, sssigned or
alienated by the grantor without first having obizined the wiitten. consent or approval ‘of the bensficiary, dhen, at the beneficiary's opticn, 3}
cbligations secured by this instrament, irrespective of the maturity dates expressed therein, or herein, shill become immadiately due and payable.

To protect the security of this must deed, grantor agrees; . beneficiary- ﬁlexsy. atits Q;I;f:n. make p%mémmmcreof. and the l:r‘&um
L s . N s0 paid, with: interest-af rale set forth in the note secured ,
. Te nd tonaty. Peserve and maingin said property in good msgﬁfgr wiidt the obligations described in £
condition and repair; not to femove or cemolish any building or tryst decd, sball be added o rsd become a part of the debt secured by
improvement thereon; aot to commir Or pemmit any waste of said this trust deed williout waivar of any.xights arising from broash of zny
property. . . o : of ek with
2 o omglets or estore prompy and in: good and workmanike Horessid s prape . for fs‘iiﬁa":l‘if‘f?‘;cu“a‘i‘ﬁ”ﬁm‘:f
famner any bullding or improvement which may be Constructed, shall be bound 1o the sams extent et they are bound for the payment
g:mafged or destroyed theéreon, and pay when due all costs incurred of the obligation heretn Qsscribed, and all such payments. shall be
erefor,

3. To comply with sl jaws, ordinances, regulations, covenants, 'émm;ﬁg! due_and Payable without noticz, and ibe nonpsyment

.2 y ¥ ; ) : B k t ths option of the beneficiary, render all sums secured
conditions and restrictions affecting said propenty; if the beneficiary so o Bl 4 iramed; ALl :
i'qu;ests. és joinin e;(cccgdung su:x:‘h t};cmamﬁg:g stetements pumm‘a%t to the g}f g’sséﬁd‘é‘:&d iarcly }due and payable and consitute  breach
jniform Commercig ¢ a8 the beneficlary may require 0 pay ™ "ol Sects” Fom 5 o : inchiding
ol Sy o e ey vl el 80 P o e s of i st
of all lien searches made by filing officers or searching agencies as may incurred in connectisn with oF i enforcing this obligation and rrastee’s
be dcichd dasu‘alge !g;dihe bcgeﬁclz.l:}'. L & bﬁi!d and atiomey's fees sctually | : g
. . To provide continuously maintain Insurance on the buiid- - - 7. Toa : ond 4 ; : ¢
ings now or hereatter erccted on e said premises against loss or to aff::cz'g:c secuwwxitymrigag‘é ierfp%dwgfsy o?gfﬁg?ﬁﬁ;ymcoﬁcd"m’gim; pm“mi‘:f
damage by fire and such other hazards as the beneficiary may from any suit, Action or proceeding n which the benzficiary or trustee may
time o time require, in an amourt not fess than § e " appear, including a1y suit for the foreclosure of tis dezd, fo pay all
written in companies acceptable 1o the beneficiary, with loss payable o cosis apd expenses, incleding evideace of title and the beneficiary's or
the latter; ail policies of insurance shall be delivered to the baneficiary 'u*dsu.‘e’s‘attpmevy?s fees; the amount of attomey’s foes mentionsd in
as soon as insured; if the grantor shail fail for any reason:- to’ procure fhis yoragraph 7 in aff cases shall be fixed by the trial court end in fhe
auy such insurance and to deliver said policies of the- beneficiary ut - event of an appeal from ‘any Jjudgement or decree of the trial court,
Ieast fificen days pricr to the expiration of any i:_s¢>§a¢:]r of insurance now. gramior - furthey agmes {0 pay such sum & the appeliste coust sitall
or hersafier placed an said buil ings, the beneticiary may procure the g [ beneficiary’s or trustec’s attoreey's fees on
same at granior’s espense. The amount collecied under: any’ flxg:‘q:;;_,. e
other insurance policy may be applied by beneficiary upenany. - frig mutally agreed that: -~
i ured hereby and ir such order a5 beneficiasy. may 8. In the: event that any portion or all of ssid property shall be
determine, or at option of beneficiary the entite emount so collected, izken under the vight of eminent domain or comdemnstion, beneficiaty
Of any past thersof, may be released to gmntor. Such spplication or shall have the right, if it so elecss, 1o requtire that all or any portion of
release shall not cure or waive any default or. notice of default - the: moniss payable as. compensation for such tking, whick are 1
hereunder or invalidate any act done pursuant @ such gotice, excess of the amouag ired io pay alf ressopabic costs, expenses and
3. To keep said premises fice from construcdon lizus and to pay ettorney’s. fess necessarily’ paid or incurced by grautor in snch
all taxes, assessments azd other charges that may be levied or assessed - proceedings, sball be paid beneficiary and applisd by it first upon
UPOR or against said property before any pan of such taxes, any reasonable costs and expenses and attomey’s fecs, both in the tria)
assessments and other charges become past due or delinguent and and appellate courts, uecessarily paid or incurred by beaeficiary in such

romptly deliver receipts therefor to beneficiary; should the grantor gmcwdings, and the belance applied upon the §
ail to meke paymeat of any taxes, assessments, insurance prerafums, and grantor agress, st its own expenss,
fiens or other charges payable by grantor, either by dimct paymient or execute such . instruments as shall &

by providing Beaefictary with funds wixhwhi:hwmxkesmkpaymem, el ensati i

NOTE: The Trust Deedl Act peovides that the tes hersimdes N, W6 ks s e mambar of thve O State Ba,
r  tryat N SUthonged g e atomey. ena Cragon

a bank, trust company or savings and tan aszecintion suthorized o do s : of Cregon or the United
Insurance company authotlzed 10 insure e 1o real proy T ihigstade; it agenis of braichsg, the
any agency thereo?, or an sscraw.agent licansed unds ORS 508 0806568 SRR




; : “or: other. agreement
affecting this deed or the lien or chaige thereof; {d) reconvey, witliout
warmaniy, all or any “part of the- propeny. . Tne grantee i
mconveyence may be desciibed as the "person Or - persong-le
entitled thereto”, and the recitals therpin of Ay mattess or fices -

.of the services mentioned in this parsgraph shall be not less than $5.
10. Upon any default by grastor hereunder, beneficiaty may at any

time without notice, either in person, by sgent or by a receiverto bs

appoinied by a court, and without regard to the adequacy  of any
security for the indebtedness hereby secured, snier upoy- and ke
possession of said property or any part thersof, in its ows nsme 5o oF
otherwice collect the rents, issues and profits, including diose past due
and unpaid, and apply the same, less costs and expenses of opemtion
aed collection, including reasonable atomey’s - fees upon' any
indebtedness secured hereby, and in such onder as beneficiary may
determisne.

11. The eatering upon and tzking possession of said property, the
coliection of such rents, issues and pmﬁp:g, or the proceeds afpc fire and
ether insurance policies or compensation or awards for any faking or
damage of the propenty, aud the application or release thereof as
aforesaid, shall mot cure or waive any defzult or notice of default
hereunder or invalidate any act dotie pursuant io such notica. :

12. Upon default by grantor in payment of any indebtedness
securcd hereby or in his performance of any agmemens hereunder,
time being of the essence with respect of such payment aad/or
performance, the beneficiary may declare all sums secursd hereby
pomediately duc and payable. In such an event e bensficiaty at his
election may proceed to foreciose this frust desd in eguity as a
mortgage or direct the trustes to foreclose this trust deed by
adverticement and sale, or may direct the irustee to pursue any other
right or remedy, sither at law or in equity, which the beneficiary may
frave. In the event the beneficiary clects 0 foreclose by ‘advertisewent |
#nd sale, the beneficiary or the trustee shall execute and cause o be
recorded his written notice of default and his 2lection to sell the saig
described real property to satisty the obfigetion . secuied: hersby

whereupon the tusice shall fix the time aud place of sale, ‘give notice

thereof as then required by law and proceed 1o {oreclose this trose deed
in the menper provided in ORS 85.735 t0 86,705, - A

13. After the mustes has commenced oreclosuse by advertisement -

and sale, aud atany tme prior to:5 -days befors the dats the truste

“thust deed,
any ’
be conclusive proof of the wmitbfisluess thereof, Trustes’s foes for any.-

- propefty either in ote parce! or in 3 parce
~parcel 'Or parcels at anction 1o the highest bidder for cach, payable at

-of sale, including the compensation of

sltwated

iring e defauit or defanlts, the

3 casc, b andion 10
o-cure shall e t0:the bensficiary ali costs and

persoi -effecting: th

expenses aciuilly incitered in enforcing the obligation of the trust desd
- logener with: trusiee’s and artbmey’s fees not exceeding the smounts
sprovided by few, T L

14. Otherwise, the sile shiall b held on the date and ot the fime

-~ and place desigraied in the notive of sale of the time 10 which ssid saje

may be postponed -as: provided by law. The trustec may seli suid
Is and shall sell the

the tims of sale. Trustee shall deliver to the purchaser its deed i form
as requited by law conveying the property so sold, hut without any
covenant or warranty, cx;n\ess or impiied. The recitels in the deed of
any mattexs of fact shall be conclusive proof of the trufhfuiness

"~ thereof. Any pesson, excluding the' trustes, but including the grantor

ard beneficiary, may purchase at the sale,

15. When trustee rsoeé;s;‘gursmut io the powers provided herein,
trustee shall apply the p of sale to payment of (1) the expenses
fruste and a reascnable
charge by trustee’s attorzey, (2) to the obligation secured by the tust
deed, (3) to all persons having - recowded liens subscquent o the
interest of the frustes in the frust dsad ss their interests may appear in
the onder of their priority and (4) the surplus, if any, to the grantor or
to his successor in intersst entided t sach surplus.

16.. Bepeficiary may from fime fo time appoint & SUCCESSOT of
Successors o any frostee named herein or to any successor trustes
appointed hereunder, Upon such'a intment, and without conveyance
to the successor trustee, the latter shell be vested with all tite, powers
and duties confersed upon-any trusice herein named or appointed
hereunder. Each suchi sppointment and substituion shali be made by

-writien instrument. executed by beneficiary, which, when reconded in

the mortgage. records of the county or conrdies in the propenty is
2 s%n.ﬂbe -conclusive. proof of -proper- appoimiment of the

SUCTESSOT Wustes. L ‘

— 17 Trasted ages

oty his trust when this Gerd, duly exeonted and

acknowiadged is made a public record 25 pRVId b Te e
‘ot obligated 0. noilly” any party hereto of pending sale under any

other deed of truct or Of any action of procesding iz which grantor,
heneficiary etr‘t_r_qit‘ecishalrlibga pany anlesy wich 3ction or proceeding

- is brought by trustee

The grantor covenants and agrees 10:and with the béiez_ficiar}e and ‘?hésé ciazrmng under him, that he is lawfuliy seized
valid, unencumbered tile theveto

in fee simple of said described real property and has d valid, un

herero

ROHLFING, beneficlary, reco: st 16,

- and ther Be will wammt anid forever défendr e

| The gran?af warrans that the proceeds of the loan repr

vhich Seller

sentéd ;I'Jfry;rh'e ‘éépvg dgscnbes‘;?»mié and this trust deed are:

(a)* primarily for grantor’s persongl, family 6r kousekold purposes (see Importans, Hotice below),
{b) Jor an organization, or (even if grantor isa natural person) are for business or ce.*iz@arq‘z‘z!pmpes;s.

This deed applies to, inures to the benefit of and binds all parties hereto,
eXeCULoTs, Personal represeniatives, siccessors and assigns.

Fheterm benefici

¥ heirs, legatees. devisess, administrators,
hall mean the holder and ewner, including

Pledgee, of the coniract secured hereby, whether or not named as @ beneficiary kerein. In construing this deed and whenever

the consext 59 requires, the masculine gender ing
plural, N

-~ Truth-n-Lending “Act-aind
. oommply  with “the At apd - Regulsil
- disclosuires; for this purpose use Stévens
sauiiaient. f compliancas wih the Act
nﬂ X . Loe N

Jeminine and the neuter, and the singular number includes the

 IN WITNESS WHEREOF, sid grantor has hereunto set his Fand the day and year first above writien.




before me, the

bed in.and w‘w e:r .eetedl:}ze wzxﬁm xn;ﬁ'ément and acbsowkédged 20
execured the. same ﬁ'éeiy and vo;untaniy
N W@NY WHER&OF I has'e he

The undersigned is. sfxe Iegal owizer a;zd i:aide_r af al; mdébwdness ared iy the faregamg mm‘ deed. 4l sums secured
by said trust deed have been fully. raid ana' satisfied. You hereby ore dtrecfed; on payment o you of axy sums owing to you
under the terms.of said trust deed o7 pursuant o srarte, o caneei all ewdences of indebtedness secured by said trasy deed -
-t fwhich are delivered fo You herewith together wi : deed): reconvey, W‘tkoui .warraniy, o the parties
= des:gnatad by the tenns of smd trusx‘ d@ed zhe mate ) he&:l 2y.yoir inder the sam *Jml; reconvewmce and dommmts o

WHST QEED 4 . STATEOFoREGON, be
??Béii?ij e e 1 centify that the within instrument was
-EUGENE, OR. 97404

HARQLD BLLIOT IRRRNG B e bmk/ree.’/w@m No. . M98 om

P O BOX 413 ' L T e SRR AR L ,page___zi.‘aﬁ_____ar as feeffilefinstrn-

LAPINE, OR 97739 g i TR emsfmicrofilm/reception No. 22257 .
o . Bensficiary| ETEET 'Recordﬂj’Moﬂgag&nafsaxﬁCoamy

: i RSN T e . «-gWime‘s my kmm' and seal of Co,azzy

o dffixed

Berne ha}G'.'—‘Letsch,' Co.Clerk




