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: - DEED OF TRUST -
THIS DEED OF TRUST IS DATED JANUARY 26, 1898, among Loe J. Smith and Delores Smith, whose address Is
HC 30 Box 130, Chemul, OR 97731 (referred to below a8 "Grantor™); Washington Mutual Bank deing business
as Western Bank, whose address ls 421 South 7ih. Steest, P.0. Box 669, Kiamath Falls, OR 67501-0322
(reforred to baiow sometimes as "Lendsar” and sometimes os "BenefRoiary”); and Aspan Titls & Escrow Inc
{referrad to below as *Trustes”). DR . .

CONVEYANCE AND GRANT. For valuabie consldaratien, Geantor conveys to Trustes for the Benafit of Lendsr as Benaficlary all of Grantor's

right, tile, ‘and intereat in and to the ioliowing described reel property,. together with: all existing or subseguently erected or affixsd buidingg,

Improvements and fixtures; all aasements, rights of way, and appirisnances; alf water, water rights and ditch rghis {including stock in utifiies with ditch

or imrigation rights); end all other r;ghts, r;zalﬁas, and profils relating to-the rea grcpeﬁy,\in;mdmg without iimitation all minerals, ofl, gas, geothetmal

and simitar matiers, located In Klameth County, State of Gregon (the "Real Property”): :

Lot 11, Block 3, Tract 1172, SHIELD CREST, In the County of Kiamath, State of Oragon

Tho Real Property or its address s commonly known us Groonbiiar Drive, Kiatnath Falls, OR 97603, The Rea:

Property tax identification number i 589054, IS ARt LT : S L .

Grantor prasently assigns to Lender (lso known as Bonsficiary in thiz Dead of Trist) al of Grantor's right, tiis, and Interest in and to al prevent and

future loases of (he Propsily and af Rents from the Preperty. ‘In-addition, Granlor grants Lander a Unlioim Commerciai Cods secunty intarest in the

Rents end the Parsonal Proparty definad ba!‘o‘w.r‘ U SRS L RIS ’ . )

DEFINITIONS. The toliowing words shall have the following meanings whan used i ihis Deed of Trust. Ters not otherwise defined in this Deed of
" Trusi shall have the meanings attribuied lo such tarms in the Uniform Carnnwcial Cogls, " All references to dollar amoints shall mean amounts in lawful

monay of the Unitad States of Amarica. : v
business as Weatsrn Bank, its successors and assigns. Washington

Bensficlary. The word "Banaficlary” maans Waﬂhlﬁgiqé Mm‘ugijamk[dajﬁg‘ business as V
“Mutual Bank daing business as Westarn Bani also fs 'rei;rrepi to as "Lender”in thia Dead of Trust. s
Resd of Trust. The words "Deed of Trust™ mesh this: Deed: of Trust amang Grantor, Lender, and Trusteo, and includes without limitation ali
“assignment and securlty Interest provisions telating fo'the Parsonal Property and L L
Grantor. The word "Grantor meanis any and ell persans an ilies executing this Deed of: Trust, inciuding without Imitation Lse J. Smith and
Delores Smith, R PRRTRIE R e A
Guaramtor, The word “Guarantor” means and: Includes with ut imitstion- any ‘and 8l guareitors, sursties, ans sccomrodation paries in
conréction with the Indebtedness.” - - TR NS SRR i -', B o : ’
improvemsmta. - The word “Improverents® meiins and ineisdes‘;wnhcut_ilmimﬁcﬁ i existing. and fulure Improvaments, buildings, structures,
mobiis homes affixed on the Real Property, facities, addmans,>{§piacamnts and other constuction on the Raal Properny.
Indebiadnags.  The word "Indabladness” maans il princleal:and Intarest payabla undar tha Noia and any amourts expandad or advanced by
Londer to discharge obligations ot Grantor or expenses Incusred by Trustse or Lendsr fo sorce cbligations of Grantor under this Deed of Trust,
tagether with Intsrest on such amounts as provided in this Dead of Trust, " . VU -

Lander. The word "Lerider” means Washington Mutual Bank dolng bisihess as Western Bank, its siccessors and assigns,

Note. Tha word "Rulo” ineans the Nots dated January 26, 1398, in the princlpal amount of $30,000.00 from Geantor to Lender,
fegether with ol renewals; extensions, madifications, refinancings, “and substitutions for the Note, "rhevmgmmyqata of the Noi is January 20,

- 2001, Tha rate of interest on'the Nols is subject o indexing; adjusiimsnt, renawal, or rorgoSiation. - ¢ s

Perncnal Froperty, The words *Personat Property" maan all-squipmant, fixtures, and other articies of personal property now or heresfter owned
iy Grantor, and now or heresfier atfachad or affixed 1o the Real Propenty; tegether with ell.uccessions, parts, and additions to, all replacements of,
end it subatiutions far, any of such prepary; and togethsr with ‘all procesds (including without limitation all insurance proceeds and refunds of
pramiumg) frem any sale o ather disposition of the Proparty. "« : . S o )




. Real Propaty, .The words "Reai Property” wan s and tights mmm@%mwm;mm‘&amﬁmm i
* Relalsd Dosuments.” The words *Astaied Dacirmanis i aut limiiaion &l promissory notes, et agreements, e |

agreamasls, anvirsnmental agreements, guaraniisg, seciirily fag!esmé‘nts,ﬂriicjﬁggg}as; deads.of ust, and o otfer etumens, sgreenents sad
documents, whather now or. heroafter existing, execyted in’qaanecﬁpq !m'xh the‘!ndﬁ@@(ms.__ R
Ramts. Ths word "Rents” means al pressnt and futurs 'iénis;‘ revanues; !imgs, fsauss, royalties; profiis, and other benefits derived from the

Propedty, o . :
Trustea. The word "Trustes” means Aspean This & Escrow Inc and any substiute dr'énmr trusiees.

THIS DEED OF TRUST, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INTEREST I THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS At (2) PERFORMANGE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. - THIS DEED OF TRUST IS GIVEN AND ACCERTEn
ON THE FOLLOWING TERMS: R N _

PAYMENT ANG PERFORMANCE. Excapt 83 othensiso provided Ir this Deod of Trust, Grantor shiall pay to Lander i amounts secured by this Dead of
Trust as they becoms due, and shall strictly and in a $msly manner periorm-all of Grantor's abligations Undsr the Note, this Dead of Trust, and the
Related Docurnerits, ; , S AT P =

POSSESSION AND MAINTENANCE OF THE PHOPERTY. Grantor agrees that Grarfor's posssssion and use of the Proparty shall be governed by the
follawing provisions: . SRRY : : o : :

Pessesslon and Use, Until the accumrence of an Event of: Default, Grantor may (&) ramain in posseasion and cnatrol of the Property, {b) usa,

- Gperate or manags the Froperty, and {6) cotlect any Rems fom the Property. The following provisions reiads 1o the use of the Propariy or to other
imitatlons on the Preperty. THIS. INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS.” BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE: APPROPRIATE -CITY OR "COUNTY -PLANNING ' DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING. OR FOREST PRACTICES AS DEFINED IN ORS
30,930, - DL Ded B R S

Dmyk to Malitaln,” Grantor shail maintain the Prsperty ;!h té‘n’ahtab!é condition and promptly performn s repalrs, replacements, and maintsnance
flecossary to preserve its value, el RN .
Hazardous Subetances.’ The terms "hezerdous waste, “hazardots substance," "disposal” release,” and "threatened release,” as used in this

Dead of Trust, shall have the same meanings as set forth in the ‘Comiprehsnsive Envirenimental Response, Compensation, -and Liabfiity Aet of
1850, as amended, 42 U.5.C. Section 3601, a1 seq. ("CERCLAY), the Superlunid Amandrments and Restithorization Act of 1986, Pub. L. No. g3-453
("SARA), the Hazardous Matsrials Transoortation Act, 48 U.5.C, Saction 1801, ot so0,, the Resource Conservation and Recovery Act, 42 U.S.C.
Sectlon €901, ot seq., of other applicable siais or Federal laws, ruies, or regulstions adopfed pursuant o any of the foregoing. The terms
"hazardous waste” and "hazardous subsiance” shall ales includa, without Himitation, petrolsum und patroleum by-praducts or any fracton thersof
and asbestos. Grantor represants and warmenis © Lendsr thaty {a) During the period of Grantors ewnershin of the Property, there has baen no
use, generation, manufaciurs, storage, it ez of threatened rels: any haz
under, about or from the Pro K ;
and ackncwledgad by Lend (i} any use, gongration, manufacturs, siorage, treatment, disposal, ned releess of any
hazardous waste or substance on, undar, about or fram the Property by-any prior ownars or accupants of the Froperty or (i) any ectual or
threatened fitigation or cigims of any kind Ly any.psrson relating to such matters; and (¢} Except as previously disclosed to and acknowlcdged by
Lender in writhg, (I} neither Grantor nor any tenant, contractor, egent or other authorized user of the Proparty shal! use, generate, manufacturs,
store, freat, dispose of, or release any hazerdous waste or substance an, under, about or from the Property and (i) any such activity shall bs
conducted in compliance with il applicable faderal, state, and focal laws, regulations and ordinences, including without limitation thase lews,
reguiations, and ordinances dascrived above. Grantor authorizes Lender and ity agants to enter upon the Propenty to make such inspactions ang
fests, at Grantor's expense, as Lender may deam approprials to datsrning compliancs of the Property with this section of the Dead of Trust. Any
inspections or tests made by Lender shall be for Lender's Purposss oniy and shall not be construad to creata any responsivliity or liability on the
part of Lender to Grantor or to any other person, The representations and warranties sontained harein are based on Grantor's dus diligence in
Investigaiing the Froperty for hazardous waste and hezardous substancas. Grantar heraby {a) releases and waives any future clalms against
Lender for indemnity or conuibution in the event Grantor becomss liable for cleanup or other_ costs tnder any such laws, and (b} sgress fo
Indemnify and hold harmiess Lander against any and all clalms, losses, liablites, damagss, penaities, and sxpenses which Lendar may directly or
indirectly sustain or suffer rasu Dasd of Trusi or as & consequencs of any uss, generation, manufacure,
BrSTl nterest in the Properly, whather or not the same was or
) ‘including the obligation to indemnily, shall survive the
and the satisfaction and reconveyance of the fisn of this-Dead ‘of Trust and ‘shall not be affected by Lenders
aequisition of any interest in tha Property, wheiher by foreclosure or otharwise. . : : i -

Nulsanace, Waste. - Grantor shali not cause, conduct or ésisrii;ié &y nuisance nor commit, permit, or siffer any evipping of or waste on or to the
Property or any poniion of the Property. Without limiting the gansraity of the foregoing, Granter will riot Termove, of grani 1 any othar patty the
~ Tightto remove, any timber, minerais {insiuding off and gas), i gravel or ook produsts wi " consent of Lender.
Ramoval of Improve ntor shell ot demalish of remove ‘any fmprovamen
the removel of ahy Inprovernants, Lender may require &
stich lrmprovemants with !mpmvéments of at !easgequai valug, S R Lo R
Leonder's Right fo Enter. Lender and its agents and represontatives gy, erter upon the Raat Propeity at all reasonaiie times to attend 1o
Lendsr’s interasts and to inspsot the Propeny for purposas of Grantor's complianco with the terms and conditions of this Dead ot Trust.
Compliance with Guvernmental Réquifemshee_. Gfa_fnbz shall prormptly comply with all laws, cidinances, and regulations, now or hereafter in
effect, of &li governmental authorities epplicatla 10 the U589 oF accupancy of ihe Property.” Granfor may contest in _good feith any such jaw,
ordinance, or regulation snd withheld compliance during any proceading, induding eporoptinic appasts, €0 long as Grantor has notified Lander in
wiilng arior to doing 8o snd so long as, In Lerider's sola opinion, Lendar's interests In the Property a8 ol jeopardized. Lender may require
Grantor te post adaquats securily or a surety bond, reasangbly satistactory 1o Lender, to protect Lender' interest.
Duty to Protsct. Grantor agress nelther to abandon nor lsava unAttanded the Froparty. ' Grantor shall do ail other acs, in addition fo those acs
sat forth.ubove in this saction, which from the charsdter a use of the Prgpeﬂy arg reasonabiy nacassary o protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, &t s aption, declare imdiately due,a,nd payable all sums sscured by this Deed of Trust
upon the sala or transfer, without the Lender's prior written consent, of all or any part of the Raal Property, or eny Inferest in the Real Property. A "salg
or ransfer” means the conveyance of Roal Propeny or any fight, e or interest thoreln; whether legal, bensficlal or equitable; whether voluniary or




then ik
! Ny cHiangs in ovwnership of mo > of the votin; st Evilied Sabiity company intarests,
&s the casa iy e, of Grantor. Howsver, th [ snallpothe ¢ Lai prohilsited By fagers) taw or by Oregorn law.”
TAXES AND LIENS. The foliowing provisions raleting t6°ths ix )} n the Propény. are a part of this Deed of Trust.
Payment. Grantor shall pay when diig (and in &l events prior to: dalinguency) alf taes; &pacial 1hXe3, assessmients, charges (including water ang
sewar), fines and Impositions levied against oron SECOunt of the Proparty, and shali pav whan Gue aff claims for work done on or for sarvices
fendered or material furnished 1o the Praperty. -Grantor shall mairitain the Property froe of ail Bens having priority dver of equal to the intersst of
Lender undor this Diead of Trust, axcept for the fien of taxes snd assessments ot due and excapt ag otherwiss provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of sny 18X, assessment, or claim In"connention with a good faith disputs over the obligation to
Pay, so iong as Lendor’s interast in tha Froperty is not jsopardizad. if a lian arlsesor is filsd as a resuit of nonpayment, Grantor shall within fifteen
(15) daya after tha llan arizas or, if a flon I ithir 1 ntor has' fling, secure the discharge of the lion, of if
'equastad by Londer, deposit with Lends ¢ i or i
fe discharge the fien plus any costs and attorn X d: acc

any contest, Grantor shall defand itssit angd Lan; th : rse judgment before en
nama Lendsr as an additional obliges undsr any aurety band furnished in the contest procesdings, .
Evidence of Payment. Grantor shali upon demand fufnish o

; ) Lender satislactory evidanca b payment of the taxes or aSsessmems and shal
authorize the appropriate governmental ofiidial ‘to delivar tQiLend{esia:‘gny’;ﬁm a wiitten statemont of the taxes and assessments against the
Notics of Construction. ‘Grantor shall notily Lendsr at laast fitean (15).days befora any work Is commenced; any services are furnished, or any
materials are suppliad to the Proparty, it any mechenic’s lian, matsialmen's fien, or-other fien could be asseited on account of the work, services,

or matarlaia. Grantor will upon vequest ef Lender furnish to Land 7 adverice assifanicss ‘satisfectory 10 Landst that Grantor can and will pay the

: cost of such improvements. T : IR B PR R - ) .
PROPERTY DAMAGE INSURANCE. Tho toliowing provisions relaling fo insuring the Prope:ty are & part of this Dead of Trust,

Malntenanos of Insurance,  Grantor shai] procure and maintain policies of fire nsurance with standard extended coverage endorsements on &

ing all lipravemanis on the Real Property in an amount sutficient to avoid application of any

uss in ¢ wih o1 hazard and Yabiity insurance as Lander

msy reasonably require. Policies shal! ba writtan in form, amounts, coverages and basis reaconably acceptable to Lender and issued by a
wompany or comparnies reasonably accsplable lo-Lender.’ Granor, upon requast of Lander, will deliver-to Lander from time to time ths palicies or
cortificates of insurance in form salisfactory to Lender, Iriciuding stipulations that coverages will not be cancefied or diminished without at laast ten

{10) days' prior written notice to Lender, Each insurance’ policy also shall Include an endorsement providing that coverage in favor of Lender wil

not ba impaired i any way by any act; omission or deiault of Graritor or any other person.. Shicuid the Real Property at any time become located

in an ares designated by the Director of tha Paderal Emergency Managsment Agancy as a Special fiood hazard area, Grantor agrees to obtain and-
maintaln Federal Fiood Insurance for the full unpald principel balancs of the loan, up.fo the maximum policy limits set under the National Fisod

insurance Program, or as otherwise requirad by Lender, and w0 maintain such insurance for the term of the loan,

Appilcation of Proceeds, Grantor shall promptly notify Lender of any loss or damaga to the Property. - Lender may make preof of loss if Grantor
fails to do so within fitteen (15) days of the casualty.  Whither or not Lender's securily is Impeired, Lender may, at it election, receive and retain
the procesds of any insurance and 2pply the procesds & 11 reduction of the indebiddness, payment ¢f any lisn sffecting the Property, or the
restoration and repair of the Proparty. i Lender elacts 1o apply the proceads to rastoration’ and rapair, Grantor shall repair or repiace the demaged
i i 1o Lender,  Lender shall; upon’ satisfactory proof of such expenditurs, pay or reimburse:

ol repair or restoration # Grantoris not in default under this Deed of Trust. Any procesds which

hava not besn disbursed within 180 days efter thair racelpt and-which Lerder has not committed to the repair or restoration of the Fropesty shall
used first o pay any amount owing to Lender under this Deed of Trusi, then to pay aserued Intonest, and the remainder, if any, shxll he applied

1o the principal balance of the Indebtadness.  If Lenderholds any procesds after paymient In tull of the indebtadness, such proceeds shail be paid

fo Grantor as Granior's interests may appesar, ke ol B

Unaxplred Insurance at Sale. Any unexpired instirance shall inure 1o the banefit of, and pass to, the purchaser of the Property covered by this

Deed of Trust at any tustes's sale or other sale held unday tha provisions of ihis'Dée‘c‘g;ci Trust, or at any foreciosire sale of such Property.
EXPENDITURES BY LENDER. {f Grantor fals 1o comply with any. provision of this Dead of Teust, or if any action or proceeding Is commenced that

would matetially atfort Lenders intareats in the Property, Lendsr on Grantors: behalf may, but shall not ba required to, take any action that Londer
deoms appropiiate. Any amount that Lander expands in s¢ doing will baar imerast at the rate provided for in the Nots from the date inctinad or paid
by Lenger to the date of rspayment by Granjor. A such S¥pansec, of Landa ion, Wil (a) ba payable on demand, (b) be added to the balancs of
the Note and be apportionsd among and be payable with any Installmant paymohts to becoms . due during sither () the term of any applicable
Insurance policy or {1} the remalning term of the Nots, ar: {c) ba treated as a balloon paymanl which will be due and payabla at the Note's maturity.
This Daad of Trust ales will seoure paymant of thase arnounte. Thi rghts provided for in"ihls paragraph shall be in addition to any other rights or any
remedies to whicii.Lander may bo entted on ecgaunt of the defaull. - Any such sclion by Lender shak not be construed as cuting the dafault so as 1o

bar Lander from any femady that it otherwise wouid have'hsd. - e Ll Sl o
WARNAKTY; DEFENSE OF TITLE. o ownership of the Fraperty are a part of this Desd of Trust.

"Tile. Grantor warrants that: (a) Gran d 2 <table tile of record 1o the Property in fes slmpla, free and cleer of all fons and
encumbrancas other than thos 1 tha Real | esciiption or in"any title insu.fanca'palfcy,'ﬁ,_ﬂe repor, or fina! Sile opivéon ksued in
favor of, and sccepted by, Lar With this Deed of Trust, aned (b) Grartor has the Tull right, power, and authority ® exscute and
de%ive.'mis'ﬁaedaﬂ'ms:to AT RECTN CienaEh e T e
Defense of Tile, Subjsct 1o the exception In the ﬁﬁfagrapﬁ,aho\?s;{(}i'&'ﬁd; wariants and wil forsver defend the e to the Property against tha

fawiul claims of all persons. In the evenl any action-or proceeding 3 comivisticed that Yuastions Grantor's title or tha Interast of Trustes or Lender
undsr this Dead of Trust, Grantor shall defand fho'sction at Grantor's axpanse.” Grant be ths nomingl party in auch procesding, but Lender

shall be enfifed to° particlzate In the procesding and 1 b8 1 presoitied:in the procelting by coumsel of Leider's own choice, and Granfor v
deliver, or cause 1o ba defivared, 1o Lander such instiimo icler My raquest 013 time. 16 permit such pariicipation. -

‘. Gompligrics With Laws, Grantor warranis thattha; P Mo’s “use 'of the: Proparty compliea ‘with all existng applicable laws, -
-ardinances, and regulatons of govermmental autiionties. PR TE RS S g EeT

- CONDEMNATION. Tho tollowing provisians refetng fo Goridempitio proceedings &ro & pan of this Deed of Trist, ,
~ Agpplication of et Frocesds, If all or any parnt of the Propeity is condemnad by eminent domsin procesdings or by any proceeding of purchass




any proceeding in  fled; Gra ISRy oYy Lender i wifing, shdl Grantor shall prompty take such

* - stepe a3 maty be hacessary 1o dalond the Acton sl oftii e awerd, | F ey e risl padty in sitch procesding, but Lender shal be

entilac to' participats in the proceeding and 1o ko tegraseniad in procaading by counssl of its own cholce, and Grantor wil delfiver or cayse o .
bo delivered to: Lendar such Instruments ag may-be réquested by It fromidns o dmeio gemﬁtfsuch'pa:ﬁc!p&ﬁon. : Co :

IPOSITION OF TAXES, FEES AND CHARGES EVGOVERNMENTALAUTHQRW%ES. The following provisions relating o governmeittal taxes, fess
and charges /& a part of this Deed of Trusk -~~~ LR AL e T :
+ Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such dosuments In addition 1 this Deed of Trust and take

SE

Whatsver other action is-requasted by Lender to porfect arid continue Lander's fiani on the Real Property. “Grantor shall reimburse Lender for &b
tanss, as described below, iogsther with al sxpanses lncurred in recording, perlecting or continuing this Deed of Tiust, inciuding without fimitation
all taxes, fees, documentsry stamps, end other chargas f:r Tessrding or reqistéiing this Desdof Trust. ~ - .

Taxes. The following shell constitzte taxss to which this saclion appliss: - (a) £ specifis tax tpon this type of Desd of Trust or upon all or any part
of the Indeblodness secured by this Daed of Trust: (b) a spedific ta on Grantor which Grantor Is authorized of requirad o deduct from payments
on the indebtadnass secured by this yps of Dead of Teust; {c)'a tax on this type of Deed of Trust chargeabis against the Lender or the holder of
tha Note; and () a specific tax on &l or any partich 6f the indebiadness or.on payments of principal and interest made by Grantor,

Subaaquent Taxes. If any tax to which this section applios is enectad subsequent o the date of this Dasd of Trust, this event shall have the same

aifect as an Event of Dsfault (a3 defined beiow), and Lerider may exerciss any o ali of fis avallabia rematlies for an Event of Defautt as provided
below unless Grantor either () pays the tax bafore. it Bacomes dalinguent, or ' (b) contests the tax a3 provided above in the Taxes and Lisns
section and deposits with Lender cash o7 & sufficiant sorpo rety bond or other sacurlty safisfactory to Lander.

CURITY AGREEMENT; FINARCING STATEMENTS. The following provislons relating to tis Deed of Trust as  securly agreomont are & pait of

this Deed of Trust.

Ful

-FU

Sesurtly Agreement. This instument.shall constiute a sscurity agrebment to-the exten any of the Property constifites fixtures or other personad
property, and Lender shall have all of the rights of a secured party under the Uniform Commarcial Cods as amsnded from time to tims.,

Securlty Intsrest. Upen requsst by Lendsr, Grantor shail aXecute financing statemenis and take whatsver other action is requestad by Lender i
perfact and continue Lender's security interest in he Rents and Parsonal Property... In-addiion to recarcing this Doed of Trust in the real proparty
records, Landsr may, at any ime and without further authorization from Granier, fils execited Sounterpars, copiss or reproductions 3f this Deed
of Trust as a financing statentant, Granter shall reimburse Lander for all axpanses Incinred In perfeciing or sontinuing this secunity intersst, Upon
default, Giranior shall asseribls the Peracnal Property In"a ‘mantier ahd atf;vpiape.reasanab:ypom(emsm o Grantor and Lender and n.ke it

avallable 1o Lender within thres (3) dgys/é!i&r‘ié@?pg of wiitten denand from Lendar, SO _
Addresses. - The malling addresses of Grantar. (dablor Lendar (secursd party), Tromi which informafion concerniing the security inferast
granted by this Deed of Trist may be obialned (each as réquired by the Uniform Commercial Cods), ara as stated on the first page of this Desd of

FITHER ASSURANCES; ATTORNEY--FACT. The Toliowing provisions relating 10 furiner assurances and atiomay-In-fact are a pert of this Desd
of Trust. . A R PR

Furiher Assuranices. Al any fimo, and from time 1o e, upon raquiest of Lendor, Grantor will make, executa and deliver, of will cause 1o ba
made, executed or dalivered, to Lender or to-Lender's: dasignes,- and when squesied. by Lender, causs 0 be filed, recorded, rofilad, or
rerecorded, ‘as the case may be, at such times ‘and in such olfices and pleces as. Lender may deem appropriate, any and alf such morigages,
deeds of trusy, security deeds, sacurily agroements, financing stalemarits, continuation’ statements, instruments of further assurante, certificates,

and otfier dotuments as may, in the sole opinion of Lender, be necgasa.'y’or.’das;mblgin}order_mféﬁecmaze‘ complets, perfect, continus, or
preserve {a) the obligstions of Granior under the Note, this Dead of Trust, and the Related Docuniients, and - (b) the Hiens and security interests

created by this Dded of Trust as first and pricr ens on.the Property, whather now ownsd of hereafter acquired by Giantor. Unless prohibited by
law or agresd 15 the contrary by Lender in writing, Grantor. shell relmbiurse Lender for ‘all oty and expenses incured in connection with the
- maiters refetred to in this parsgraph. =~ - SR R e i
Attemney-in-Fact. it Grantor.faiis to do any of tia things refened o In the preceding paragraph, Lander may do so for and in the name of
. Grenior and at Grantors sxpense.’ For such purposas, Granlor hersby imevecably appeints Lender as Granior's attornsy-in-fact for the pUSpoSe
of making, exscuting, defivaring, filing, recording, ‘and: deingall- other things-as may ‘be:necassary or desirabls, in Lender's sole opinion, to
aecomplish the miatters refarved o in the prededing paragraph, LT w S R P

LL. PERFORMANCE. If Granior pays sl te Indébtedness whiri S, snd ofhehviss ‘perfors af the obligations imposad upon Grantor under this

Deed of Trust, Lendsr shall exsnuts and deiver 1o Trasted etjudst for. full reconiveyance’and shall exscute and doliver to Gramor suitsble siatements

of temminaiion of any financing siatement on ﬁiéjavidénb{i’:}g.}.an#gr ) interest:liy the s and the Personal Property. Any reconvsyance fee

fequitad by lew shall be paid by Gr&MQr, it pemﬁadby fcatia
BEFAULT. Each of the following, at the option of Lender, &

it of defailt (Evant of Defautt) under this Desd of Trust:
Datautt on Indablednass, Feilure of Grantr t make any payment when dus on the Indobisdness,

Defaull o Other Payments. Failrs of Graritor withiny ihe e requlrad by thie Dsed of }?ﬁs{’f_afméxe any peyment for iaxes of Insurance, or any

~ ather paymeiit necassary to pravant filing of er to eliodl disshasgs of any llen.. -

Compliante Defaglt. Failure of Grantor to comsly with m, otiigation, covenent or condition contained in this Gead of Trust, the Note
orin anves tha Reiated Documents. TR SRt R e R

Faise Statsments. Any werranty, rapresentation or s ta Macde of turmishsd s Lander by  on bishalf of Grantor under this Deed of Trust,
-the'Note or thé Releted Documents is fajae or misidading'h matirlel rispect, either now o &t tha iz made or furmished.

Dafecilve Collateratization. This Desd of Thist or sy of 1ié Related Dosumonts coasas fo b In il force and affect {including fature of any

. coliateral dacuments to treate a valid-and perfaciad seconty Inerést or len) atany ime and for any reason.

Death or inssivency. The desth of Granior, the insol Iranior, the appointment of a reesiver for any part of Granior's proparty, any
assignmant for the benefit of craditars, any tyne of cradliiar workout, or the ‘commancemsnt of any proceading inder any DaRKrUPtey of insolveney
laws by or against Grantor. w e : D )

‘Foreslosurs, Forfaliure, sto. Commencermant of foratiosura 6F forbiture praceedings, whether by judiclal proceading, seii-telp, repossessionor
any Gthar method, by any craditor of Gramior or by sny governmental &gancy.against any of the Property. Howevar, this subsection shall not apply




| Events ﬁﬁaeﬂngeuaramar Any of ihép;&@ﬁg svents gecd
" of becomes insompsient or ravokes or disoites T uafidity of. o

shall not be réquired to, permit tha Guarantor's estse o gssi

to Lender, and, in doing so, curs the Evant of Defalt ="
Insecurlty. -Lender in good faith deems Hseif insecure. : ,
Right to Curs, if such a fallure Is curable &nd if Grasitor has pot of this Deard of Trust within
] ‘o aftey Lander sends witten notice
#han fifteen (15} days, irenad;
flecessary steps suflicient 1o producs

practical, KRR (R o
HIGHTS AND REMEDIZS ON DEFAULT. Upon the oceustencs of any Event of Default and 8t dny time thereatier, Trustes or Lender, at its option, may

sxercise any one of moro of the )‘cliowing vights and remediss, in sddition 16 any cther tights or teradies provided by law:

Accolerate indebtedniess. Landor shall havs the right at &Y Gptioh Without nofics to Grantor 1o <aclara the entire Indebledness immediataly due

and peyabls, icluding any prepaymant panalty which Grantor woeuld be fequired to pay. Sl
pectto dll o any part of the Real Propenty, the o ava the rig or20i0se by notice and sale, and Lender shat

havs the right {o foreciose by Judicizi foraclosurs, in caseig:‘accardanoe with and m’mé,fu!l St provided by applicable lsw, 1 this leed

-of Trust is foreciosed by judicial foraciosure, Lender Wi bs aniitied 102 judgment which will provide thet ¥ the Hrocicsurs sale procseds ae

insulficient to Satisfy the judgment, exesution may issuia for the aroun of the unpaid balance of the jusdgmont.
UGG Remedies. With raspect to all or any part of the Pevsonal Propenty, Lendsr shall have sl the Aights and remedies of & securad Dary under
the Uniferm Commercial Code, o SR I
Collect Rends, Londer shall have the &
includi )

i . i tha Rants are
ed in paymant thereof

7l By agent, or throtgh & receiver, ]
Appolnt Recsiver, Lander shall have the #ight to have & reseiver appolnted 1o izke possession of alf or any part of tha Property, with the power fo
protect and preserve the Proparty, o operste the Propany praceding forecicsure or sale, and to colisct the Rents from the Properiy and apply the
pIocCesds, over and abova the cost of the receivership, against e Indeblednoss,  The récalvar may serve without bond if permitted by iaw.
Lander's right 1o the appointmant of a recaiver shall exist whether oF not the apparant valus of the Properly excesds the indebiadness by a
substantial amount. . Employment by Lsnder shedl nat disqualily a person frov Sorving 2s a receivar, <

Tenarioy at Sifferance. if Grantor remains In possession of the Froparty ‘after the ‘P;oﬁﬁ}rﬁ & sold as provided above or Lendar otherwise

becomea entilad 1o possession of the Progarty upon default 1 Grantor, Grantor shall becoms & tenant st sulferance of Lender or the purchaser of

- the Froparty and sha¥, at Lender's oriien, either {a) pay & reascnable ronital for the uss of the Préperty, or (b} vacate the Property imermlistely
. upon the demand of Lander. Y ST N S R :

- Ctirer Remedies. Trusten or Lender sheli have any other right o remady provided iri this. 89

1 ead ‘qf,Tms_i or 1he Noto or by law.
Rotleo of Sals. Lehder shall give Grantor reiesonable nofice of ihe ta ang place of any public ssie of the Persanal Property or of the time sfier
which any privala sals ot other intsnded disposition. of the Parsonal Propeny s 1o b made. Reasorabls notice shall mean notice given at least
~ ton (10} days befare the time of the salo or disposition. - Ay ‘'sals of Personal Property may 5@ mads in conjunction with any sale of the Rea ~
Property. - R o T -
Sala of the Breperty. To the extant permitted by applicabia faw, Granter fiereby walves any and al rights to have the Preperty marshafisd, in
exsreising its rights and remedias, the Trusiee or Lendar shaff bs fres 10 salf all or any part of the Property together or Separataly, in one sale or by
Separate ooles. Lender shali bo entitlad o bid at 8Ny public Saiq on aif or any portion of the Properly. . .

Walver; Etasifon of Remeriles, A waiver by any pary of & braach of & provision of this Deed of Trust shaft not constitute a waiver of or projudice
the party's iights otherwise to demand stict compliance with that:provision or any. other provision. ' Election by Lender to pursue any rsmedy
provided In this Desd of Trust, the Mota, i any Related Doctrnent: or provided by law shell not exchida pursuit of any other remady, and an
eigction 0 make axsenditures or to take action 10 parform anobigation of Grantor under this Desd f Trust after falure of Granter 1o periom shall
not affect Lendar's right to declare g defaull and lo exercie any of iis remadics, - : :

-Alloineys’ Faes; Expenses, if Lender !nsxﬁu{es‘any suitor.
£9COVET Such sum 2s the co

axpanditite untl repald, Expence by thia paregranh Includs, without imitation, howave & nder spplicable law,
Lender's aftornayy’ {eas whather or not there Is & jawstit, including aftorneys' foes for banisuploy procoadings {including efforis v modily or
vacate any autornatic stay or Injurction), sppesis and any antidpatad post-fudgment colipction sarvies, the cost of searching records, chisining
tie reporta (including foreciosure feports); survayors’ remrw.,gpp;gi;&{ fass, title insurance, and foas for the Trustes, t the extent DefTited by
- applicadls law. Grantor 250 wil pay any court osls, In-addftion 1 aJ!.'othe’_i sunapmvidéé?;_mf R R
- Mighta of Trustee. Trusteo shail tiave el of the rgits anc Lendar a3 setforth i this section.
POWERS AMD OBLIGATIONS OF TRUSTEE, The following provisions refating 1o the powers and obilgations of Trustas ara part of this Dead of Trust.
Powera of Trustes. . In additior 16 aff poviers of Trusies arlaing.as a matior of 18w, Trusies shell hava the power 1o take the foliowing actions with
fespect {o the Froperny upon tha writtsn request of Lender and Grantor: {8} jsinin praparing ‘and fliing & mag or pat of the Pesl Piopeny,
including the dadicailon of streets or other rights o the plible; )] IolncIn granting any sagement or cragting any restiiction on the Resl Property;




; sdatTust

Trutiey shai g riollly & say of 6 f Sust dond o o, of of By action

g h Grantor, : b8 93 ol by Trsioe. - :

' Trustes. Trusteo shaif meet alf Gualiications regh applicable-law.” iy additon. 1ihts and remedies set forth above,
with raspact 15 all or any part of the Progeriy, tha Trustes shall hav this:right 10 faraciose by nofics and sale; ‘and Lender shall hava the sight 1o

fareclase by judiclal foreclosurs, in eitier Sass In sccordance withant i the full extent provided. by spplicabis law,

Sucsessor Trustea. Lender, at Lender's Gption, may frony time 16 5mé appoint a succassor Trustes 1o any Trusies appointed hersunder by en
insrumant execuied and acknowladged by Landsr-and recorded In the office of the racorder of Klamsth County, Gragon.  The instrument sha
contain, i additon to &l otfer matters required by steds law, the names of tha original Lenider, Trustee, and Grantor, the hook and page where
this Dead of Trust is recorded, and the nams and addiess of the successor trustes, ead the instrurrsint shall be executed and acknowledged by
Lendar or ity successors in Interest.  Tha successor frustes, without convayanca of the Propery, shall sucestd to all the title, power, and duties
conterred upen the Trustes in this Desd of Trust and by spplicable faw. This procedure for substitution of trustee shall govern o he exclusion of
alf other proviglons for subetiution. ) E : ’ ; '

NOTICES TO GRANTOR AND OTHER PARTIES. . Any notico undar this Déed of Trost siiah ba in wrillng, ‘may be sent by telefacsimile {uniess
otherwise required by faw), and shall be effsctive when actially defivered, or when deposited 'with nationally recognized overnight courler, or, if
malled, shali be desmad effective when dépositatt In the-Ualted Statsy mall first class, certified or registsred mall, postage prepaid, directed io the
addrasses shown near the bsginning of this Desd of Trust Any party wiay changs its address for notices under this Dead of Trust by giving format
writen notice fo' the oitier partiss, specitying that the plrpese’af the notice i3 f0-change the pany's address. Al sopies of notices of foreciosura fom
the hoider of any fien which Has priority over this Diesd of Trust ahiail be sent to Landars aidross, 85 SHown nuar the beginning of tis Deed of Trust,
For notico purposas, Grantor agréed 1o keep Lender and Trustes informed el 2l imas of Grantor's current addrass,

MISCELLANEQUS PROVISIONS. . The following fiscellansats proviloris ara a part ofthis Deed of Trust:

Amendments. This Desd of Trust, tagether with any Rétated Documerits, consttutas the entira undaratanding and agraemeant of the parties as to

the mattars set forth in this Desd of Trust. No alisration of or amenidmerit @ this Dasd of Trigt shall bo effective unless given in wiling and signed

. by the party of partics ssught e be chargad or bound by the dteration-or amendment. - -

- Applicaie Lav, This Desd of Trist has been deffvara 3 tor and acesited by Leridér In thae State of Gregor. This Deed of Trust

shall be govartisd by and construed In ageardiance With ﬁss 5;«4@;13&@3@5@9@;@; ST
Captlon Headings. Caption headings In thia Dasd of Trust a6 far conienlence purposas only and a1 ot 1o be used 1o interprat or define the
provisions of ihis Daed of Trust. T o o e S

Marger. Thera shall be ne mergar of the in!ai‘eé_t c? :-;5 &eaté& by thls Deéd;bf Trust w!'énany b_ther iﬁ?ezes: or estate in the Properly at any

tima heid by or for the benesit of Lender in any capacity, withatt the vaitten cunsent éf;l_a‘mrser. S -
Huitipts Parties. All obligations of Grantor under this. Dead of Trust shall bs joint and ssvers!, and o refersnces 1 Grantor shell mean aach and
evary Grantor. This moans that eech of the parsons signing below is responsible for afl ohligations in this Dead of Trust

Severzblifty. I a court of compstent jurisdiction finds ‘any provision of thia Doad of Trust 16 be invalld or unenforceabis as to any parson or
circurmstancs, such finding shail not render that provision invelid or unantorcesiso as to 20y Gther persons or circumstances. i feasible, any such
offending provision shall be deernad to e modifisd fo bo within the limits of enforceabiliiy or validity: however, if the offanding provision cannot ba
so madifiad, it shall ba sirlcken and afl other provisions of this Dasd of Trist in &l other respacts shall remain valid and enforcaable.

Successors and Assigns.  Subject to the fimitations Stated In ihie Deed of Trust on transter of Grantor's interest, this Dosd of Trust shall be
kinding upoy and inure 1o the benelit of the parties, thelr successors and assigns. if ownership of the Property becemas vestad in a parson other
than Grantor, Lender, without notice to Granter, may deal with Grantor's successors with references to this Dsed of Trust and tha indabledness by
way of forbesrance or extansion without releasing Grantor fom the obligetions of this Bead of Tnist o lisbility under the indebiedness,

Time Is of the Essence, Time is of the sssencs in'the pertomarice of this Deed of Trust, ol .

Weivess and Consants. . Lender shell not bs deeied 1 have waved gny rights under this-Dead of Trust (or under tho Related Documents)
uniess such waiver I8 in wriing and signed by Londer,” No delsy or érnission on tha part of Lander In exercising eny right shall operate as a waiver
of such righ? or any cther right. - A walver by any party of 8 prévision of this Doed &1 Trust shall not congtitute & waiver of or prajudice the party’s
right otherwisa to demand stiict compliancs with that provision or eny other provision, ' No prior waiVer by isnder, nor any course of dealing
btween Landsr and Granter, shall consitule a walver ol any of Lendar's rights’or any of Gfanior's obligatioris &6'to any future frensections, -

Whenover consant by Lender Is regulred in s Desd of Tt 6 granting of sush consont by Lendar In‘any. Instance. shall not cotistiuts

v continding consent fo subsequent Instances wi 3 L
‘ EACH GRANYOR ACKNOWLEDRES MAVING READ

3




ser_0lec0 1
caﬁmof /ffi;é)?‘?"#??%/ .

On this dey before me, the undarsigned Notary #ubﬁg,' porsonaliy 'éb;‘xegred Les J. Smith and Belorss Smith, to me known fo be the individuals
described in and who executed the Daed of Trust, and achnidwiddged that they slgned the Dead of Trust as thelr fros and volurtary act and deed, tor
the usas and pimoses therein mantioned. EE 7 ST S S .

Given undar iny hand and official ssalthls . oCde ™~ ' gaues TR 18 ? g .

o Choca Gosd Wy vyt estdng ot L5 g cnenl \ Fptlly (D

LA R R
Notary Pubiic in and for the State of (PO A/ o.My commission axpires /- O 27

REQUEST FOR FULL RECONVEVANGE
- {Tobs used ealy.when obligstions have baen paidin mu) v

Y, &nd 1o reconvey,
Trust, “Ploass mai the

the _ 27th day

M., and doly recorded in Vol. __ 98 .

‘Filed for récond at raque
g e yo

stha 0. Letsch, County Clerk

Vil alaie




