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Tt 5ot red'{*) the P 'fmmancs ‘of Bm*e:e;’s csvanants and
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.-cavered:-by; thss Secusity nstruman
;anfu!!yz : sita veved . énd has thé fight to
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the et 5d by the His
« the. day monthiy paymanis se6 diia ungas the Yh
‘which may attain priority.aver this Sesurity inetima payren )

Property, It sny;- (¢} yeariy hazerd of mropenty insvance’plamiums; . {d) yearly fiaod Insur erpiums, i anyr el veady - montgage

Insurznce pramiums, if any; and (0 any sums payebio by Borfower to’ Londer, In & cordance with the’ provisitns of paregraph 8, in fieu of

the peyment of morigage insurance peomiums. These ftems are calfadl "Escrow ftema.”. -, any tims,coliect and hold Funde

in an zinount not to excead the maximum amount 8 tendst for a e ied T g lean may felilre for Bomower's ‘sscrow
state Setifement Frocadures ‘Act.of 1974 43 “amended from tima 16, thme; 12:U:8.C. Section 2601 er

seq. {"RESPA”), uniess another law that applies to the Funds sets a'lesser amount. If o, Lender may, .at any.time, coliset snd-hold Funds
in an amount not to axceed the lesser smoun, Lender may sstimiate the amount of Funds dus en the busis of cunsn? data and reasenable
eatimaiss of experditures of future Escrow ftoms of otherwise in accordénce with applicable faw. AL TR E e

Tie Funds shelt be heid in en institutien whose deposiis are insured by & federal zgoncy, instrumentality, or entity lincluding
Lender, f Lendsr is such an institution) or in any Fedaral Home Loan Benk. Lendor shall spply the Funds o pay the Escrow itams. Lendar
may nat chargs Borrowsr for holding and 2pplying the Punds, annually analyzing the ‘estrow sccount, or verifying tha Escrow items, uniess
Lender pays Borrower intsrest on the Fungs ‘and-applicebls law. poriitits. Landsr ‘tormake such a charge. Howaver, Lender may require
Borrower to pay a cna-tima charge for an incopendent res! astate tax reporting service used by Lender in connsction with this loan, unless
applicable law providss otherwise. Urdesa an sgresment is meds or ‘applicable law requires intsrast to be paid, Lender shali not be
fsquited to pay Borower any interest or aarniregs on tha Funds, Borowsr. and. eixder may-agree in writing, howsver, that intersst shalf

by

bo paid on the Funds. Lender shall give o Eorrower, ithéht Shdrge, dn-arinoa aceounting of the Funds, showing credite and dabits to
the Funds and ths purpose for which aach debit to the Funds was mads. The Funds are pledged as additional sacurity for ali sums
securad by this Security Instrument. : o L : ;

if the Funds heid by Lender excesd the amaounts parmitted to be held by applicabls taw, Lender shall acoount to Borrowar for tha
excass Funds in accordancs with the requiramsnte of applicable law, If the amount of the Funds held by Lender st sny time is not
sufficisnt to pay ths Escrow items when dus, Lendsr may so notify Borrower in writing; and, in such case Borrower shall pay 10 Lender
the.amount necsssary to make up the deficiency.. - Borrower sk ke up the.deficlangy in 3. morethan twele menthly payments, at
Lender's sols discretion. =~ e i s R . o

Upon payment in full of all sums sacured by this Sectrity Instrumort, ndsr shall promptly'refind to Borower any Funds haid by
Londer. If, under parapraph 21, Lendsr shall acquire or ssil the Property, Lender, Brioe 15 the acquisition or sals of the Praperty, shol! apply
any Funds held by Lender at the time of acauisition or gale 23 a cregit against the sums secwed by this Sscunity Instrumesn?,

3. Applicstion of Payments, Unless ‘appiléabls low providss otherwiss, all payments recelvad by Lender undsr parsgraphs 1 and 2
shall be apolied: first, o 8y prepayment chargen dug-undar. the Mote; second, to emounts payable undsr paragragh 2; third, to intorast
dus; fourth, to principal due; dnd ldst (o o0y Tané charges i lindet this 8 y SN alF SN .

4. Chanyes; Liens, ' Borroveer. shall ipay-ail taxes, es2assments, chargas, finas, an positions attribuable to the Property which
fnay attain.priority. over this Security Instrument, arid. legnekiold. DEVMENts of ground rants, i Borrowser shail pay thess obligations in

the mannier providsd in paragraph 2, of if not paid In that rtandss, Borrowar shail pay them oh Y rectly 16 the parson owed payment,
Borrower shall frompily fusnish fo Léndsr ali noticas of amounts. to be pald underthis paragraph. - If Borrowsr makes thess pavments
directly, Borrowsr shail promptiy furnish o Lendsr receipis svidenting tha baymens. . ... e o RN
1 Borrawer shall promptiy digchargs any fien which tigs priotity bver this Secusity Instrumant uniess Borraver: {a) agress in writing is
the payment of the obligation’sacursd by the few In 8 mannar scceptabls to Landsr; {b) contests in good faith the lisn by, or defends
agsinst enorodiviant of the fan'in, fagal proceedings wiieh In thesLender s Opinion Sperats io provent the enforcement of the.iisn; or (¢}
sexures from thetholder of the:lian an:agreement. satisfactary fo. Lander, subordinating the lian-to:4hie. § cyrity Instrument, if Lender
determines that. any, part, of the Property is subjsct to &, fien which may atiain quer this Securfty Instrument, Lendar inay give
Borrower a notics identifying tha fien, Borrower ghai K8 'GNE or iore of thiactions set fartir sbove within 16 days of
the giving'of ioties) + 0w e i PRRRRST B urnlan N cen o gl o0 ol
nenis now. odsting. or. hareafter erested on- the Froperty

o B Hezard or Broperty. insuesnos. Borrgwer: shall ke W of  Fro
insured against loss by fire, hazaeds includ jthin the ¢ nde: other hazards, including ficods or flodding, for
which Lender raquirse Insuranca, * This insiiranca’ shalt Ba malnzaine s for the asisds thart Lander requirés:  The
insurance ‘carrier’ providing ‘the insurance ‘Ehalf Be ‘shassn by Borro Lot to! Lendsi'e -approval which shall not be unreasonsbly
withheld. if Borrowar fails to maintein coverags descrived abovs, Lender may, at Landor's ‘option,  cbtain coverage {6 protect Lender’s
7ights in the Property in accordence with paragraph 7. o : ; 5 R

All ingurance policias &nd ranewals shall ke accaptebls to Lender and shail inclisds a standard morigage clausa. Lender shall have
the right fo-hold e policies and renawais. it Londef. felguires, ‘Borrower shali promptly give 0 Lendar &l recuipts of paid premiums.and
ranswal notices: . In the: evant of logs; Borrowar-shalt ghve prompt fwtice 1o the inswrance canlsr and Lendes. Lender may make proof of
‘uss if not made promptly by Borrawer, ’ A TR ' T . )

Unlass Lender and Borrowar otherwiss 89708 in-wiiting, insursnce procasds shall be spoiied to restaration of repair of the Froperty
damaged, if ths festoration or 1apair is sconomically foasible and Lendar'e security s not isssered. i the rastoration or repoir iz not
sconemically feasible ¢r Landsi’s ascurity would ba lsssenad, the insurance procaeds shall ba applies t tha sums secured by this Security
Instrumant, whather or not then dus, with &ny excess paid to Borrower. If Borrower abandens tha Proparty, or does not arswor within 30
days & notice from Lendar that the inaurance. carrier has offarad to settie a claim, then Lendsr may collect the insurance proceedz. Lender
may use the precesds 1o iepalr or restora tha Property or 16 pay suims secured by this Secirity Instrumsnt, whsther or nat then due. The
30-day period will begin when the notice is given, ¥

Uniess Lander and Scrrower otherwige &gree In writing, sny application of procesds to principal shall not extend or postpons tho
due date of the monthly payments raferrad to in paragraphs 1 and 2 or changs ths amount of the paymants. If under peragraph 21 the
Praperty is acquired by Lender, Borrowar's right to any Insurance policies and proceecds resulting from damags 1o the Property prios 1o the
scquisition shall pass to Lender to the extent of tha sums sacured by this Security Instrument immediataly prior to the scquisition.

8. Ceccupansy, Preservation, Maintenancs and Proiscton of the Preparty; Borvower's Loan Agplicetion; Lesseholds, Borrower shal
occupy, astablish, and use the Property as Borrowar’s principal residence within sixty days after the executicn of tas Security Instrumant
and shall continue 1o oscupy the Propurty as Borrower’s principal residencs for at least ons year after the date of occupancy, unless
Lerder otherwisa agrass in writing, which conssnt ¢hal not be uncasonably withhsld, or unless extanuating circumstancss exist which
are beyond Borrower's control, Borrowor shall not destroy, damage or impsir the Propeity, allow the Property to doterisrats, or commit
waste on the Property. Borrowsr shall be in default if any forfeiture action or proceading, whether civil or criminsl, s begun that in
Lerdsr's good faith judgment could result in forfaitura of the Property or otherwise matarislly impair the fien crested by this Security
instrument o Lender's sacurity intersst. Borrower may cure such a dsfault and reinstets, as provided in peragragh 18, by causing the
action or procesding to be dismissed with a ruling thet, in Lendsr’s good faith datermination, precludas forfeitura of the Barrower’s interest
in the Property or ather materiaf impairment of tha lien crested by this Sseurity Instrumant or Lendar's sscurity interest. Bowower shall
also be in default if Borrower, during the loan spplication procsss, gavs matsrislly false or inaccurats information or sigtamants to Lender
{or failed 1o provide Lender with any materiai information) in connaction with the loan avidenced by the Nois, including, but nat limited ta,
raprasentations concerning Borrower’s, occupancy of the Proparty a5 a principat residencs. If this Security inst isonal hiold,
Borrawer shall comply with all the provisions. of the leass. . If. Borrower acquirds ‘fes title 18 thy -Praperiy, the taasehold and the fes tigs
shaif rict merge unlass Lender 2grees to the merger in writing, i ) L

7. Proisction of Lender’s Righvs In the Property. ' if Borcower falie to perform the covensnts.and agresments contained in thig
Sacurity Instrumeant, or thare Is 8 logal proceading that may gignificantly affsct Londer's “righte”in the Freperty {such’ a8 a procseding in
benkruptoy, prebate, for condemnation or Tesfsitura or to enferce laws ar regulations), then Lender may do and ‘pay for whatsver is
facassary to protect the value of the Property snd Lender's rights in the Property. Lender’s actions may include paying any sums sacured
by a:lien: which thas:priority jovar. this, Ssourity Instrument,, /appearing .in court, paying rgascnable attornsys’ fees and sntering on the

Properiy to make reps ithaugh Lender may take. sction under this h'7 sesnothuvetodoss. -

Any amourts disbursed by Lender” uinder. thiz’ par shall ba: | dabt ‘of Bérrower sscured by thiz  Security
Instrument.  Unlass Borrowsr end ‘Lender ‘sgres 1o othid tonrie ‘of paywant] thess amouns " eHall® bearinteisst from the daste of
disbursement at the: Nota rats and ghail be peyabia, with Intsrest, upen notics from Lender to Borrower requesting payment.

80 Mortgaie tnsuranee; {fLonder  requirad Mdftgage ‘insurante 9s: ' cordition -of making’ the ian gacured by this Security
Instrumant, Borrowsr shalf pay ‘the preriums raquirsd .t'o::meimaén;ﬁ:aimangagq, ingurance:in effect. for. any regson,-the mortgage
insurance: coverage; requirad by: Lender. lapses‘or ceases: ;tﬂ;bﬁ.géﬂiﬂﬁ&ﬂi‘,‘:sﬁgﬁ{wﬂ7%{!_&‘!;;}9‘3\1,{’?&7§f§ miums, 1equired to obtain coverags
substentially squivaient to the mortgage insurance previously in effact, &t a cost substantially equivalent to the Tost to Borrower of the
martgags insursnce previously in affect, from an sitsrnate miorigege Insurer approved by Lander. If substantielly equivalent martgags

insurance coverage is not av 18, Borrowaer shall pay to Lendsr sach month a sum sgual to ene-tweifth of ths yearly mortgage insurance

premium ‘being paid by Bofrs hen the in i g Bga to : nder will scvept,- ube ‘and retsin these
Daymants az a loss raserve I flelr of miortg ; payments Mgy no tohgerbia regquined; At ttiaz option. of Lender, if
mortgege insurance soverage {in the smount and for. the- paricd thas 0 d by an.Insurer spproved by Lendar agsin
becomss avaiisbls and is obtained, Borrower shal! pay. the pramiuims rIgage insurknce in affest, or to provide s
foss reserve, yntll the taauiremant for, mortgags Insursace ands.In ac dance with i rasment betwesn Bor
or applicably hevy, ™" 7 SRR e R TEERE SEEERY : g ¥
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Wwhather orrotihendus, withisny sxcess palitto Born naavantof 9 e apariy h e et valien
. of the Property immiediately bofore the taking 18-edual t s8ter; than the SmoURT sevirad by this Sscurhty instrument.

immadisely, bafore the teking, unlsas-Besroviss ohd , rea In witing, gacured Y. this. Socurity:instrument shall
be:teduced: by the Tamountiof the precgedsrauitiptied ihy.ithe agtion (e ; e
before: thix asking dividad bw {bliihe: feir marigtivalus o : ¢
Barrowar: «Iniths svent:of .5 pestial-taking.of ths:

-of tha sums secyured

if the Property Is abandonsd by Berrower, or if, after notice by Lendar ¢ nar offers to make an award or

syttlo 8- claim for damenes, Borrower fails, 10 respo Londer wit gay F AR : i§ given, Lender is authorized to
colisct and apply. the proceads, st its option;, sithar. 3 ! or. 1o the sums securdd by this Secwrity
instrument, whather or not then dus.’ o R
. Unlass.Lender and Barrower otharwise agrae In

HESEE AN

“ ing,, gy, p;g{iﬁ:gﬁqn,gf\‘?{oqgéds_,,to princi’pﬁ[jg!‘iéﬁ nq;irj.éxxyend or postpane the

dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amouit of such paymenta. . :
Baansion time, for_payment or madification of

A1 Botrowes. Not Relessed:: Forbaerancs By L it & Yalver,
amortization of tha sums secufed by this Securlty Inftrumy 6 f
1o release tha fighility of the,original Borrawsr ar, Borrawer s suscasst
apainst any successor In interast or fefuss to extemd tms for pavm
Security Instrumant by reasen of any demend mads by the origins! Borrowsr or Borrower's successors in intersst. Any forbearance by
Lander in exerciging:any.right of rasmedy shall not be a waiver of.or wrecluds the exercige of any right or remady. .

12, . Suecessors and Agsigns Bound; Joeint and 8a Usbllity; Co-glgners. The covensnis ond agrecients of this Secuiity
Instrumant shall’ bind ‘and ‘henéfit the succossu?s and ddelgns of Lande? "end! Borrowor, subléct to the ‘provisions of paregraph 17.
Barrower’s covenants:eid’ sgresmanis shall be joint anit’daversl.~ Any: Borrewer who co-signs this Security Instrument: but doss not
axscute the Nota: {a) is co-gigning this Securlty Instrument only to mortgege, grant end convey thst Bomawar's intesest in the Property
under ths terma of this Security Instrument; {3} is not personslly obligated to pay the sumis secured by this Security instrumant; and {c}
agraes that Lender and any ather Borrewer may agres to extend, madify, forbear or ma¥e any accommodations with regerd o ths terms cf
this Security instrumant or the Note without that Borrower's consernt. o - o

foo -$8: Losn Cherges. if the loan securad by, thie-Security. Instrumant.is. subject to. 8 law which s8ts maximuim lean charges, and
thet law ls finelly interprated so thst the intarest or other loen charges. collected or to be golisctad in connaction with the fozn excesd the
parmitiad fimits, then: (a} any such loan charge ehall be reduced by the amou cassary 1 redice the chargs 1o the parmitted limit; and
{b) any sume already collected from Borrower which sxcasded permittad limits wiii bs rafunded 10 Borrower. Lander may chooss 1o make
this refund by reducing the principal owed under the Mote of by making a direct payment to Borrewer. If a refund reduces principal, the
reduction will be treated as 2 partial prepayment without any prepayment cherge under the Note. . : .

14, WNotices. Any notice to Berrowsr provided for in this Sacurity frstrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires uss of snother mathod. The.netice shall &2 diracted 16 ihe Property Addrass or.any othel address -
Borrowsr dosignates by notice to Lender. Any notics to Léndar shall ba given by first class mail to Lender’s addess stated herein orany
other address Lender dosignatas by notics to Borrowes, | Any notica provided for in this Security Instrumant shail be desmed to have been
givsn to Borrowsr or Lander when given as provided in this peragrapgh. - :

5. Govemning Lave Ssverability, - This Security Instrument shall be governed by federal iaw anc the law of the jurisdiction in
which tha Property is locatad. In the event that any provigion or clauge of this Security Instrument or the Noty canfiicts with applicatle
taw, such confiict shall not affoct other provisions of shis Security instument or the Note which cen be given effsct without the conflicting
provision. Te this end the grovisions of this Security Instrument and the Note are daciared to be saverable. .

16. Bowower's Capy. Borower shali be given one conforinsd copy of ths Note ang of tisis Sequrity Instrument.

17. Tronafer of the Froperty or a Boneficie! Intarest In Borscwer, - If all o7 any part of the Property o any interest in it is sold or
transferrad {or if & bansficie! intarest in Borrovier is zold or wensferrad and Borrower is not a natural parsont without Lender’s prior wiittsn
congant, Lender may, at its option, require immediate payment in full of all sums gacured by thiz Sacurity inetrument. However, this
aption shall not be oxarcised by Lender if sxercise is prohibited by faderal law as of the date of this Security instrument,

if Landsr exsreices this optian, Lender shall give Borrower notica of sccelerstion. (Tha notice shali provide & period of not lass than
30 days from tho date tho notice Is deliverad or mailed within which Borrower must pay ail sums sacured by this Security instrument. if
Borrower fails 1o pay these sums prior o the expiration of this poriod, Lender may: invoke eny remedios permitted by this Sscurity
instrument without furthar notice or demand on Borrower, ™ ‘ : b . -

18. Bomower's Rlght Yo Relnstats. - If Borrowsr meets certain conditions, Borvowar shall iave the sight to have enforcamant of
this Security insrument discontinued at any time priof to'the eatlier of: {a) & days lor such othar period ss applicable iaw may epecify for
roinstatzment) bafore sale of the Property pursuant to sny power of sele contained in this Security instrument; or (bl entry of a judgment
anforcing this Security Instrument. Those conditions are thot Borower: {2 pays Lender ali sums which then would be due under this
Security instrument and the Note as if no accsleration had accurred: (b) cures eny defsuit of any other covenants or agreemants; {c} pays
all expanses incurred in onforcing this Security. Instruinient, including, but not Frmitad to, ressonable attorneys’ fees; and (d) tekes such
action 25 Lender may reasonably require to assure that the lien of this Sectirity Instrument, Lendar's tights in the Property and Barrower's
obligation to pay tha sums ssecured by this Sscurity Instrumont shall continus unchanged, Upon reinstetement by Borrewsr, this Swourity
Instrument and the obligations secured hersby shall remain fully sffective se if no accaleratic oceurred, However, this right o
rsinstate shalt not apply in the ceee of accelération under paragraph 17, .+~ & 0 7 i e

_ 19. Sels of Note; Change of Loan Ssrvicer, Tha Note or.a partial interast inn the Note {together with this Security Instrumant} may
be sold brié ‘o miore Tiviss-without pfiafnética to Borower. A gale may result in'a change iy the sntity!{known as the "Loan Servicer®
thst collects monthiv pavinents dus under the Note and this Security Instrument. “Theré also may ba one or more changes of the Loan
Servicar unrelated to a sale i the Note.” If there is"a chiange-of the Loan Seivicsr, Borrawer will be given written notice of ths.changs In
accordance ‘with paragraph-14-above and ‘applicable-taw.- The. notice will state the nema:and: zddress of the naw Loan Servicer and the
address to which paymants chiuld ibis miade: - The notics will also!contain any, otherinformation réuifed by appiicebla law, .~

20. Hazardous Substances. Borrowsr shall riot cauise or permit the pressncs, usg; disposal; storags; of reisase of any Hazardous

Substances on of in the Property. 'Borfowar ahall viot do; risr allow snyons sise to:doy arig?_&?én “gitacting 1o Property that is in vidistion of
any Environmenta! Law. The preceding two sentences shail not apply to the presencs, usg, of storag y Propesty of small quaniitiss
of Hazardous Substarices that are generally rscognized to be: gpprosrists 1o normal rasideridal b ¥ anance of ths Property.

Borrowsr shall promptly give Lendar writtsn notice of “any investigation, : clabm ,3!&2,,;3» z - or_other action. by any
governmeantal. 6 fegulatory agency or grivate party invojving the. Froperty and shy Hazerfots Elbstanics of Envitonmental Law of which
Borrowar has-actual knowledge. -If Borrowsr-leers, 6F I notifiad by -sny goveinmental 6 regulstory authority,” thet any removal or other
remediation of any Hazardous Substance affscting the Proparty:is necessary, Borrower 'shall promptly take off necessary rermedial actions
in accordance with Environmental Law. " E S e T EEERE o :

As used in this paragraph 20, "Hazardous® kit des substances defined ‘as toxc or hezerdous sulstances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxlc-pavoleum producis, toxic peeticides and
herbicides, veistiie solvenis, meteriels contzining asbestos or formaldehyde, and radioactive materiels. As used in this paregreph 20,
*Environmental Law® maany federal lawa 2id laiwe: of the juriediction “Wiare™the Proporty-lsilocated - that relste to health; safety or
envireamental protdction; vl ind wie oY LT Goremis e EREER D pordr g D L R

- MON-UNIFORM COVENANTS. \Boirowss and Lendar r.covenant and agies as follows: .

21. Accalovation; Remedies. Lender k! owar. prioe slavation | Mng’gmewa‘s‘twed; of eny
covanant ov agresment in this Securlty Instunient (bt riot prer o ‘sccaleietitn*Under ‘Sifegrapt 17 uilsss sppliceble faw provides
cthersiise). The notice shall specly: (5) the dafaudt: (b} the action required to curs the defsuit; (c} o date, not lees than 30 days from the
date the notles 's ven to Boivawer, By which the defsidt must be cured; snd () it fallwre 60 cure-the defeult on er before the dsts
epecifizd in ths notice may reault in sccelaration of the siamd eedured by this Sseunity instrumernt ard seis of the Property. The notice
“shiall fusther inform Borowar of the g fo velnatate after scoeleration, sl tha ight t wing o catirt sotion to sssevt the ron existanss of

35 ower to aeegieration’ :

it .

. and may lrioke the power of siis ond i
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