 THIS DEED OF TRUST is between Ricesso .

- oo » Whoes addreas is: _

6205 TBAL DRIVE . i
fecNawza - OR 87623 ) RS
Boommeowy . corporation, the address of which is.
¥222 SOUTH SIXTH STREET KLAMATH FALLS, OR. 97601 . L

and its successors in trust and assigns {"Trustes®); and S _
B Washirigton Mutual Bank ~ .8 Washington corporation, the address of which
=25 1201 Third Avenue, Seattls, Washington 88101 ("Beneficiary™, :

T 1. Granting Clauss. Grantor her its, bargaing, “sells and convevs to Trustee and its

 {"Grentor); RERITITIE

. fuccessors in trust and assigness, i st, with- power g 3 property InKLAMATH
- &ounty, Oregon, describad below, and all interes it Gran rogetes e
ELAMATH PALLS FOREST BSTATES MW :

RKD 1988 FLEETWOOD maoa-'-‘syxzﬁssgag‘x 4 MDBILE HOME,

SERIAL NUMBER ORFLV482B247008H-13

AMERTNE hosrecoided'tls

‘nstimrient by aguest 65 an accomodation only,
" onid hos Rt examined If fat seguiority and sufiiciency
" orento meetest upen tho fite 1o eny resl propery
©that moy b dessribad tharein,

togsther with: all income, rents and profits from it; ali plumbing, lighting, air conditioning and heating
appearatus and equipmant: and ‘all fencing, blinds, drapes, floor coverings, built-in appliances, and other
fixtures, at any tims installed on or in or usad in_connection with -such real property; and the mobile
home referred to below and afl its othigr attachments and dccessories, ‘all of which at the option of
Beneficiary may be considersd to be either personal preperty or to-bs part of ths real estate.

All of the property described in this Section- 1.is cslied the "Property™. To ths extont any of the
Property is personsi property, Grantor grants Beneficiary, as secured party, a security intarest in alf such
property, and this Deed of Trust shali constituts s security agreamsgat between Grantor and Beneficiary.
This Desgd of Trust shall constitute a:fixture filing and for that purpose ig effective for a period of &
yaars, Tl e ; . o
The Property includes 2 1998 26° ‘X a4 mobile home, Manufatturer
FLEETWOOD » Model HRREOR SPRINGS . Serial NumberoR¥LY38ARI47008E-13
The mobile home shall be permanantly affixed to the real astate and not severad or removad thersfrom
without the prior written consent of ths Beneficiary. -

2. Ssocwity. This Dead of Trust is given to secure performance of each promise of Granter
contained harein and in a5 security agresment of the sama datg ifro;ndgsmntcr to Bensficiary (the "Security

Agreemant”) and the payment of forty ¥ire Thousand six Hundred And 00/
Dollars ($49,600.00 ) icalled the "Loan”) with'interest as provided in the promissory note which
svidences ths Loan (the "Note"), and any renawals, modifications or extensions thereof. It alse secures
payment of certsin foes and costs of Bansficiary as provided. in Saction 8, and rapayment of money
_ &dvancad by Beneficiary under Saction § or othetwis to protect the Propsity or Beneficiary’s intsrest in -
- the Froperty. All of this money is called the "D A e T :
. Ths final maturity date of th :

éf}this ﬁbxriyéfchéé?@ the Note secu dof Trust pros fpg'félva;{aﬁie rats of interest.

i Tr




o Gra s, the viich is unencumbersd sxcept by
SEFEMents, - reservation i reg bt o ¢ N @ intendsd use of the

Proparty, and. any existing real: sstate ‘conran 107tgage of f. trust ‘given in good faith and for

- velue, the existence of which fies basn previously disclosed in writing to Beneficiary,
- 4. Promisss of Grantar. ~Gtantor:prom‘»:s§s:;f e I

{8) To keep the Propsrty iin‘fgagd;’s"..spair;.nat‘to; move, al

ter or demolish the mohile homs or any
of ths other imnproverents on ths ,Pafﬁfperw—';fﬂmhma; Benéﬁcéa?y’s prior: written conssnt; and not to salf or
& ) 3 intergst in the Froperty in vic of the provisions of Section 5.
L3 the Property at any ressonahls hour, and
conditions and restrictions affecting the
Property; , o - S
{c} To pay on tims alf lawful taxes and asssssmants on the Praperty;

{d) To perform on time all terms, covenants and ‘conditions of any prior raal estate contract,
moitgage or desd of trust on the ‘Property or any part of it and pay all amounts dua and owing
thereundar in & timaly manner; RS E _ Vo

(8] To see to it that this Deed of Trust remains 2 valid fien on the Property superior to ali fiens

except those described in Section 3. and to keep ths ‘Proporty fres of alf sncumbrances which may
impair Beneficiary’s security. It is agreed that if anyone asserts the priority of any sncumbrance other
than those described in Saction 3 over this Dedd of Trust in any pleading filed in any action, ths
assertion alone shall be desmed to impair the lien of this Deed of Trust for purposes of this Section 4(g);
and : : :
) To keap the mobile heme and other imgrovements on the Property insured by & company
satisfactory to Beneficiary against firg and 'ax‘ftefndsd'co‘;'eraga_gerils, and against such other risks as
Beneficiary may reasonably require, in an amount - sgual to the full insurable value, and to daliver
evidence of such insurance coverage to Beﬁefié:iary.'Beneﬁciary shall bs named as the first loss payss on
all such policies pursuant to @ standard iender's loss pavable clause. The Amount collacted under any
insurance poiicy may be applied upon any indabtedness hereby securad in the same manner as payments
undar the Note or, at Bansficiary’s sole option, released to Grantor, in the event of foreclosure or sale of
the Property pursuant to the Trustes’s power of sals, all rights of the Grantor in insurance policies then
in force shali pass to the purchaser at the Sherifi's or Trustes’s sale. )

5. Sale or Transfer of Proparty. . The Loanis personal to Granter, and the entire Debt shalt become
immediately due and payable in full upon any-sale or other transfer of the Progerty or any interest thergin
by Grantor. A sale or other trensfer ¢of the Property or any interest therein by Grantor without the full
rapayment of the Debt shall constitute an avent of default hereunder.

8. Curing of Defaults. 1% Grantor fails to comply with any. of the covenants in Section 4, including
all the terme of any prior real estaty contract, mortgage, or deed of trust, ‘Beneficiary may take any
action required to comply with any such Covenants without waiving sny other right or remady it may
have for Grantor's failure to compiy. Repayment to Beneficiary of &l the money spent by Bensficiary on
behalf of Grantor shall be sacured by this Desd of Trust. The arnount spent shall bear interost at ths
Default Rate specified in the Nots and be repayabie by Grantor on demand. '

7. Defaults; Sale. , : '

{a} Prompt performance under this Deed of Yrust is essential. If Grantor dossn’t pay any
instaliment of the Loan on time, or if thers is a breach of any of the promises contained in this Deed of
Trust, the Security Agresment, or any other document sscuring the Loan, Grantor will be in dafault and
ths Dabt and any other money whoss repsyment is gscured by this Desd of Trust shall immediataly
bacoms due and payabls in full, at the option of Banoficiary, subject anly to ths notice requirements of
Section 8 balow. If Beneficiary exercises its right to demang rapayment in -full, the principal balance of
tha Loan, on the day repayment in full is demanded,'shaii bear intarest at the Dafault Rate spscifisd in
the Note from the day repayment in full is damanded unti repaid in full and, it Beneficiary so regquests in
writing, Trustee shali sell the Propertyin_accqrdancs with Oragon law; at public auction to the highest
bidder. Any person excspt Trustse may hid at:the Trustea's gala, Trustee shall apply the procesds of the
- . sals as follows: (i} to the expenses of the sals; i cluding a reasonable trustes’s fee cnd attornay’s fes;
-t} to the obligations secured by this' Dse rust; he us, if. any; shall be distributed in

Accordance with Oregondaw, 0 - B R .

Yo
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srost in the Property

~which Granter had:the power o Srant e n o Fropery
~which Grantor stibsaguentiy sc ot T  eny inforest

* conducted in complionce with all the redulraments of law and of this Deed of Trust. This recital shall be

prima facie evidence of such compliance dnd conclusive evidencs of such compliance in faver of bona
fide purchasers snd encumbrancers forvalue, - e .

{c) The powst of sale conferred by this Deed of Trust is not an oxciusive remedy. Baneficiary
may cause this Deed of Trust to be foreclossd as & mortgage or sue-on the Note according to law. In
connection with any of the Property which i personal property, Bensficiary shall further be entitisd to
exarcige the rights of a sscured party under the Uniform Commercial Code as then in effect in ths stams
of Oragon. During the sendency of any foraciosure or other raalization procesdings, Baneficiary shelf pliso
have the right to collect the incoms, rents, and profits of the Property and apply the smounts so
collected toward payment of the Dabt in the manner provided in ths Note, and shall have the right to
securs the appointmant of a receiver for the Proparty, its income, rents and orofits.

{d} By sccapting payment of ‘sny sum secured by this Deed of Trust after its dus date,
Beneficiary dows not walve its right (o require prompt payment when due of all other sums so sscured or
to declare a default for failure to so pay. :

8. Condemnation; Eminant Domaln.. In the svent any portion of the Property is taken or damaged
in an eminent domain proceeding, the entire amount of the award, or such portion as may be necessary
to fuily satisfy the Debt and all other obligations secured by this Desd of Trust, shall bs paid to
Beneficiary to be applied theroto in the same manner 28 payments under the Nota.

8. Fews and Costs. Grantor ghali pay Bensficiary’'s and Trustee’s reasonable cost of searching
records, other reascnable expanses as sllowed by law, and reasonable attorney’s fess in any lawsuit or
other proceading te forecloss this Daed of Trust; in any lawsuit or procesding which Beneficiary or
Trustee is obligsd to prosecute or defend to protect the lien of this Dead of Trust or to otherwiss protect
its sscurity; and in any other actiors taken by Bensficiary to collact the Dabt, including any disposition of
the Property under ths Uniform Commaercial Code, in any bankruptey procesding and on any appeal from
any of the sboves. ’ e

0. Rsoonvayance. Trustes shali raconvey all or any part of the Property covered by this Deed of
Trust te the person entitled thereto, on writtan raquest of Grantor snd Benaficiary, or upon satisfactien
of the Debt and other cbligations securad hereby and written request for feconveyance by Beneficiary or
the parson entitied thereto, S :

31, Trustes; Successor Trustee. In ths event of the death, incanacity, dissbility or resignation of
Trustes, Bensficiary shall eppoint in writing & successor Trustse, and upon the recording of such
sppointment in the mortgage racords of the county in which this Desd of Trust is recorded, the
succassor Trustes shall be vested with gl powars -of the original Trustes. Trustes is not obligated to
notify any party hereto of a panding sals under any other desd of trust or of any gction or procesding in
;{vhich Grantor, Trustes or Bensficiary shall be u party unless euch action or procesding is brought by the

Tusias. ;

12. Misceliznaous. This Dead of Trust shsll banefit and obligats the parties, their heirs, devisess,
lsgateas, administrators, exscutors, successors end assigns. Tha term Beneticiary shall mean the holder
and owner of the Note secured by this Deed of Trust, whather or not that psrson is namsd as
Beneficiary hersin. The words used in this Dead of Trust referming to ong person shail be read to refer to
more than one person if two or more have signed this Desd of Trust or become responsible far daoing the
things this Deed of Trust requires. This Deod of Trust shall be govarned by and construed in accordance
with the laws of the state of Oragon. If any provigion of this Deed of Trust is dstermined to be invalid
under law, that fact shall not invalidate anv other provision of this Desd of Trust, but the Deed of Trust
shall be construad as if not containing the particular provision or nrovisions held to ba invalid, and &l
ramaining rights and obligations of the pertiss shall be construed and enforoed as though the invaiid
provieion did not oxist. TR T AL H TR SeL LN SR

13. Exemption from Registration snd Titllng. In the evant Grantor obtains approval by the State of
. Dragon to exempt the mobile home: from licansing nd raglsiration sc thet the mobils home bacomes real
property, this Trust Dead shell for il purposes ‘constitits-a first fien sgainst the mobile horme without
-further modification of amendimant. & I i ion without obtaining the prier
- sonsent of Baneticiary el T e
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| REGUEST FOR FULL Eecewvs‘mms S
Do net rscaré ‘!‘s ﬁa ussé en%y whan ?éate Esas émsss paié

To: TRUSTEE

The undersigned is tha &agai ownaf anﬁ hsider of tha Note and. ‘all other indebtedness secured by
the within Deed of Trust. Said Notg, tﬁgaths&' with all other indebtadness secured by this Deed of Trust,
hae been fully paid and satisfisd; and you are hersby. requestsﬁ anﬂ -diractsd, on payment to vou of any
sums owing 1o you under the terms of Dag of Trust, w© ca the Mote above mentioned, and all
~ other evidencas of indabtedness sscured Doad of Tt Ig&th ith'the Daed of Trust, and to

*‘convay, ,wst;"aut warranty, o the partias ‘ he fe of 4his Deed of Trust, all the estete
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GQNSTBUC‘NGN TEHM ABEEN@%&M TG QEEQ GF TRU§T ﬁﬂﬂi@ﬁ SECURITY
" AGREEMEW FQR CQNS%H\R&R LG&NS

THES CON‘:TRUCT‘G& TEﬂM AEQE?&EUM 10 QEED oF TRUS'!' AND}QR SECURITY AGSEYI&‘SENT is rnads this

19%n. day °f_m&gmng_ 1997 ; and ia tma*yoretad into and ehsil ba d sarmad 10 ¢ d and supplement the Deod
of Tnsst antior $6cumv Agr eemamiof 3he ﬂame :!sts, ae rrnd:ﬁed by ﬁnv aﬂ‘a. adﬁanaums ar nders therate {ths "Security

the  Seoutity instriment,

ratnscton Losn Agresment™) which
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